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‘ExkOgon Alaxeipiong AioiknTikoU ZupBouliou

Mpog Toug MeToyoug TnG ETaipeiag,

>ac¢ napoucialOUPE TIC OIKOVOMIKEC KATAOTAOEIC TNG 31nG AekeuPpiou 2008 TnG £Talpeiag Wag
«ANAMTYZEIZ AOHNAIKQN MPOASTIQN OIKOAOMIKH — TEXNIKH A.E», fjTol Tov IcoAoyiopo,
Tnv Kataoraon AnoTeAeopatwy, Tnv Katdotaon MetaBohwv Idiwv KepaAaiwv, Tnv Kataoraon
Tapeiak®wv Powv Kai TIC ONUEINOEIC OTIC OIKOVOUIKEC KATAOTACEIG Madi We Tnv napouoa €kBeon nou

agopd atnv dIaxelpIoTIKN nepiodo ano 1/1/2008 €wc 31/12/2008.

H 'ExBeon Tou AloiknTikoU ZUpBouAiou ocuvTaxonke oUNPWVA PE TOUG OPOUC Kal NPoUnobETEIC Tou

apbpou 136 Tou K.N. 2190/1920 Onwg Exel Tpornonoinbei kal IoXUEl.

Avackonnon onHAavTikKOV YEYOVOTWV

To oIKOVOUIKO £T0G 2008 nTav, Yid TOV TOPED TWV KATAOKEUWY 0TOV EAANVIKO Xwpo, Hia nepiodog
Kauync. H eTaipsia, Adyw TNG KAYWNCG TNG ayopdc, nMou OUvOJdEUTNKE and Cuppikvwon TNng
KATAOKEUAOTIKNAC OpaoTnpioTnTac, dev avéhaBe kaveva VEO €pyo, YEYOVOC MOU EiXe OUCUEVEIC

EMNINTWOEIC OTA OIKOVOUIKA TNG anoTeAéoUaTa.

Me TIG anod 29.12.2008 ano®Aacelg Twv AIOIKNTIKOV ZUMBOUANIWV TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapgn Twv JIadikaoiwv OCUYXWVEUONG WE anoppognon and Tnv eTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG dIaTa&eic Twv apbpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv BuyaTpikwv eraipeiwv: ANAM A.E., ALVITERRA HELLAS A.E.., kai B) Twv
aveEapTnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOIMPOZQIMH
E.M.E.
Me TIC and 6.3.2009 anodoelc Twv A.X. TwV AIOIKNTIKOV ZUMBOUNIWV Twv ¢ avw
EUNAEKOPEVWV ETAIPEIWY, EVEKPION TO and koIVOU ouvTaxBev Zxedlo ZUUBaoNg ZUyXWVeuong
(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIRV YIA TNV UNOypa®r Tou.
>TIC 7.3.2009 unsypdgpn and Toug €I0IKA NPoG TOUTO €E0UCIODOTNHEVOUC EKMPOCWNOUC, TO
ano koivoU ouvTaxBev Zx€dio ZUuBaong ZuyXwveuonc (Z.2.3.) , To onoio Jadi Ye 1o oUvVoAo
Twv amoUpevwy dikalodoynTikwv unePARBn oTiq apuodieg apxeg (Nopapyia AvaToAlkng
ATTIKNG) YIa TIG NEPAITEPW  EVEPYEIEG KaT' apbpa 69 & 70 Tou K.N. 2190/1920, pad pe Tnv
KOV} aiTnon Twv WETAoXNUATI(OMEVWY ETAIPEIWV NEPI CUOTACEWG TNG TPIMEAOUC EKTIMNTIKAG
gNITponnc Tou apbpou 9 Tou K.N. 2190/1920, oKOMNOG TNnG OMoiac €ival n €KTiUnNon Kal o
npoodIopIoHOG TNG a&iag TWV EICPEPOUEVWV MEPIOUTIAKMY OTOIXEIWV TWV PETAOXNUATICOMEVWY

gTaipeiwv oTnv etTaipeia TO=0THZ A.T.E.
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EnminAéov pe andgaon Tou A.X. Tng eTaipeiac Tng 30/12/2008, anspaciodn va pnv acknBei To
Olkaiopa AWNG TWV NPOEYKEKPIMEVWY, and Tnv TAkTIKA .2, Twv PeTOXwv TnG 30/06/2008,
apoiBwv A.Z. xprionc 2008, auvoMikou nooou € 5.000.

Oikovopika AnoTeAéopara

Ta £€00da TNnG eTaipeiac kaTa Tnv Xprion Tou 2008 fTav Yndevikd, eve Ta KEPON WETA ano gpopouc,
nTav apvnmika katd 16 XIA. eupw €vavtl UV 22 XIA. upw HPETA GOpwV TNG NponyoUHEVNG
Xprong 2007.

H eTaipeia nepainoe OAEG TIGC POPOAOYIKEG TNG UMOXPEWOEIC PEXPI Kal TNV Xprion Tou 2007 BAacel
Tou N. 3697/2008.

Aiaxegipion Kivduvwv
XpnuaTtooikovopikoi Kivduvol

Ta KuplOTEpPA XPNUATOMIOTWTIKG MEOA TNG €Talpeiac anotehouvral and MeTpnTd Kai
Bpaxunpobeopes kaTabéoelc. EmnpoobeTa, n eraipeia kaTtexel didgopa AAAA XpnUATOMICTWTIKA
MEOA ONWG EUNOPIKEC anaITNOEIC KAl EUNOPIKEC UNOXPEWOEIC, TA onoid npokUNTouv dyeoa ano TIG
gpyaoiec TnG. MONTIKN TNG €TAIPEiac KaTaG Tn OIAPKEI TOU €TOUC NTAV KAl NAPAMPEVEl va HNV
aoxOAEITal PHE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.

H eTaipeia dev €xel ouolaoTIKn £KBEQN O€ XPNMATOOIKOVOMIKOUC KIVOUVOUC, ONWE METABOAEC OTIC
OUVAAQYHATIKEG  100TIYIEG, MIOTWTIKO KivOUVO, HETABOAEG emTokiwv, kaBwg Oev €xel oUTeE

davelopd oUTe a&lOAOYyoU PEYEBOUC CUVAAAAYEG E XWPEC TOU EEWTEPIKOU.

Kivduvog MoTmTIKOG Kal PEuoTOTNTAG

H eTaipeia dev éxel ouolaoTikny €kOeon OTOUC NpoavapepOUEVOUC KIVOUVOUG, KabBwg — g
NpoeAExdn — Oev €xel davelopd r AAANG pop@ng daueon €EApTnon ano TIG HETABOAEG Twv

TPAneQKWv r dIaTPANEYKAWV EMITOKIWV.

AvTIOTOIXWC, O KIVOUVOG PeUCTOTNTAC €ival £€i00U NEPIOPIOPEVOG kaBwe n €Taipeia dlaTnpei
enapkn diabéaiua.
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MpoonTikég

MpwTaApXIKOC OTOXOC TNE £TAIPEIAC yia To 2009 €ival va BEATIWOEI TNV OIKOVOUIKN TN B£0n Kai Ta
anoTEAEOUATA TNG, MPOKEIMEVOU va €XEl €K VEOU MIa OUVAMIKN napoucia oTtnv ayopd Twv

KATAOKEUAOTIKOV EPYWV.

EmidiokeTal avaAuTIKOTEPA N €VTATIKOMNOINON Twv Npoonadsiwv avaAnwnc yia uAonoinon VEwv
OUMBACEWV TEXVIKQWV £PYWV, PE OKOMO TOCO TNV €NAUENCN TWV ANOTEAECUATWV TNG 00O Kal TNV

evOuvapwaon Tng B€ong TnG oTov kKAado.

MepiopaTiki NoAITIkN — AiGBgon keEpdwvV

H eTaipeia kata Tnv KA€IOPevn xpnon 2008 dev npotiBeTal va npoPei oc kaTaBoAr) YEPIOUATOC
OTOUG METOXOUC, KaBWG upioTavTal OUCOWPEUNEVEG (NUIEC and TIC NPONYOUMEVEC XPHOEIG Ol
onoieg OWPEUTIKA WE TIG {nMiEC TNG Xpriong avepxovTal o 598 XIA. eUpw, ENOPEVKC Kal GUPPWVA
pE TIG dIaTAEEIG TNG Keipevng voUoBeaiag anarTeital npwTa N kKAAuyn Twv UQPIOTAUEV@V {nHIov

ano képdn kal akoAoUBwG EneTal n Slavour KEPOWV.

ANiJog, 24 MapTiou 2009
To AloIKNTIKO ZUPBOUAIO
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOrIzTH

Mpoc Toug MeToxoug TnG ANAMTY=ZEIZ AOHNAIKQN MPOAZTEIQN ANQNYMH OIKOAOMIKH —
TEXNIKH ETAIPEIA

‘EkOeon €ni Twv Oikovopik®v KaTtaoTaoewv

EAéyEape TIC ouvnupéveg OikovopikéG KataoTdoeig Tng ANANTYZEIX AOGHNAIKQN MPOASTEIQN
ANQNYMH OIKOAOMIKH - TEXNIKH ETAIPEIA (n Etaipeia), nou anotehouvral and Tov
IooAoyIopd TnG 31ng AekepBpiou 2008, Kal TIG KATAOTACEIG ANOTEAEOUATWY, HETABOAWV 10iwv
KEPAATIWV KAl TAUEIOKWV POV TNG XPrIOEWG Nou EANEE TNV nUepoUnvia autn kabwge kai nepiAnwn

TWV ONPAVTIKWV AOYIOTIKGWV NOAITIKWV Kal AOINEG ENEENYNUATIKEG ONUEIWOEIG.

Eubuvn Aloiknong yia Ti OIKovouIKEG KaTaoTaoelg

H Aloiknon Tng Taipsiac €xel Tnv €uBUvVN yia TNV KATAPTION Kal eUAOyn Napouciaon autwyv Twv
Oikovopikwv KataoTaoewv oUPpwva Je Ta Aiebvr MpoTuna XpnuaToolkovouikng Avapopdg, onwg
auta €xouv uloBeTnBel anod Tnv Eupwndikn ‘Evwon. H €uBlvn autr nepidappavel oxediaopo,
£pappoyn kai 8IaTrpnon oUCTNUATOG ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAoyN
napouciacn OIKOVOMIK®WVY KATaoTAoswy, anal\aypévwy ano ouoindn avakpiBela, nou ogeiAeTal os
andatn n AdBog. H €ublvn autn nepidapBavel eniong Tnv €mAoyn kai epappoyn KaTtaAAnAwv
AOYIOTIKOV MONITIKWV Kal TV OIEVEPYEIA AOYIOTIKQV EKTIUACEWV MOU E€ival AOYIKEG yia TIG

NEPIOTACEIG.

EuBUvn EAeykTn

AIKr) pag eubuvn ival n €kepacn yVoUNG eni autwv Twv OIKoVOUIK®WY KaTaoTaoswy, e Baon Tov
ENeyX0 pac. Alevepynoaye Tov €\eyxo oUpQwva Pe Ta EAAnvikG EAeykTika MpdTuna, nou eivai
evappoviopéva pe Ta Aiebvr) EAeykTika MpoTuna. Ta MpoéTuna auTtd anairolv Tn CUPPOpPWon Jag
ME TOUG Kavoveg degovtohoyiac kal To oxedlaouo kal DIEVEPYEIQ TOU €AEYXOU PAG PE OKOMO TNV
anokTnon guAoyng d1d0@ANIONG YIa TO KATA NOCO Ol OIKOVOUIKEC KATACTACEIC £ival anaAAayMEVEG

and ouoiwdn avakpifeia.

O €\eyxoc nepidauBavel Tn dlevépyela OIadiKaoiwv Yia TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWY,
OXETIKA W€ TA NOOA Kal TIG NANPOPOPIEC Nou NEPINAPBAVOVTAI OTIG OIKOVOUIKEG KATaoTAoeIC. Ol
Oladikaoieg emAEyovTal  KaTA Tnv KpPion TOU €AEyKTr Kal nEPINAUBAVOUV TNV €KTiPnon Tou
KIvOUVOU 0UCInd0UG avakpiBeIag TWV OIKOVOUIKGOV KaTaoTacewv, Adyw andatng n Aabouc. MNa tnv

EKTIUNON Tou KIVOUVOU auTou, 0 €AeykTAC AauBavel unown To oUOTNUA €0WTEPIKOU E€AEyXOU




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

OXETIKA WE TNV KATAPTION kai €UAOYN Napouciacn TV OIKOVOUIKWV KATAOTACEWY, WE okond To
oxedIaopd eAeyKTIKWV OIAdIKACIOV YIa TIG NEPICTACEIG Kal OXl YIa TNV €KPPAcn yvwHNG €ni TG
anoTEAEOUATIKOTNTAC TOU CUCTAMATOC E0WTEPIKOU EAEYXOU TNG Talpeiac. O é\eyxoc nepiAapBavel
eniong Tnv ag§loAdynan TnG KataAANAGTNTAG TwV AOYIOTIKWY NOAITIKWY NOU £papuoodnkav kai Tou
€UAOYOU TWV EKTIUACEWV Mou Eyivav and Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKAG

napouciacnG TwWV OIKOVOUIKWY KATAOTACEWV.

MOoTEUOUNE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOEI €ival ENAPKN Kal KaTAAANAa yia

N BepeNioon TnG YVwHNG pag.

Mvopn

Kata Tn yvopn pag, ol ouvnupéveg OlkovouikeG KaTaoTaoelig napoucialouv UAoya and kabe
ouoiwdn anoyn TNV OIKOVOMIKN kaTtdotaon Tng Etaipeiac katd tnv 31 Aekepppiou 2008, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TapeiakéG Tng Pogc yia Tn xpnion nou €Ange Tnv
nuepounvia autn oUpewva pe Ta Aiebvry MpoTuna XpnUATOOIKOVOUIKAG Avagopdc, onwg autd

uloBeTrBnkav ano Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAA®WV VOHIK®OV BEPaTWVY.

EnaAnbeUoaye Tn ouh@via kal Tnv avTioToixnon Tou NEPIEXOREVOU TNG 'EKBeaNG Tou AloiKnTikoU
ZUpBoUAiou P TIG ouvnuuéveg OlkovouikeG KaTaoTdoelg, oTa nAdiola Twv opilopévwv and Ta
apBpa 43° kai 37 Tou K.N. 2190/1920.

ABrjva, 27 MapTiou 2009
O OpkwTOG EAeyKTAG AOYIOTNAG

MEQPTIOY AEAHITANNHZ
AM. Z.0.E.A. 15791

O GrantThornton

Opxwroi EAeyktéc ZopBoukor Emiyeipficewy
Boo. KwvoTtavtivou 44, 116 35, ABrva

AMZIOEA2T




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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IooAoyIopOG

Mood o €'

ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EveEpynTiko
Aoingc MakponpoBeousg AnaiTioelq
Z0voAo

KukAo@popoUv evepynTiKO

MeAareg kal Aoinéc Epnopikeg Anarnoeic
Aoingc Anaitosic

Tapeiaka diabgoipa kai iIsoduvapa
Z0volo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIXZ
'IS1a ke@aAaia

MeTOXIKO KEPAAQIO

AnoBepaTika KepaAaia

AnoTeAéouaTa &ig véo

Z0voAo 18I0V KEpaAainv
MakponpOOECHEG UNOXPEDTEIG
AvaBaMOUEVEC POPONOYIKEC UNOXPEWTEIC
Z0voAo

BpaxunpOOECUEG UNOXPEWOEIG
MpouNBEeUTEC Kal CUVAPEIC UNOXPEWOEIC
NoInéC BpaxunpOBETIEC UNOXPEWTEIG
Z0volo

Z0voAO YNOXPEDOEMV

Z0UvOoAO 18I0V KEPAAAI®V KAl UNOXPEDCEDV

ony.

4.1

4.2
4.3
4.4

4.5
4.6

4.7
4.8

31/12/2008 31/12/2007
931.807 0
931.807 0
185.443 1.132.664
28.788 28.788
2.598 9.930
216.829 1.171.382
1.148.636 1.171.382
1.740.000 1.740.000
6.653 6.653
(598.212) (581.921)
1.148.441 1.164.732
0 0

0 0

95 6.650

100 0

195 6.650

195 6.650
1.148.636 1.171.382

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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KataoTraon AnoTeAeopaTwv Xpnong

Mood o€’

KUkAog epyaaiwv

KooTog nwAnoswv

MiIkTO KEPSOC

'E€0da dioiknong

Noind £€000a eKUETANEUONC

Noind €€0da ekueTANeUONC

ANOTEAECHATA EKHETAAEUONG NPO POPWV,
XPNHATOJOTIKOV Kl ENEVOUTIKAOV ANOTEAECHATWOV
XPNUATOOIKOVOUIKA £E00a

XpNUATOOIKOVOUIKA €00da

Noind XpNUATOOIKOVOUIKG anoTeAéoUATa

Képdn / (Znuiec) npo @opmv

'E€050 ®OpoU

Képdn / (Znpigg) XpAONC HETG anod @Opoug

onu.
4.9

4.10

4.10

4.11

4.12
4.13
4.14

4.15

31/12/2008 31/12/2007
0 0
0 (169)
0 (169)
(12.007) (13.997)
0 317
0 (8.847)
(12.007) (22.695)
0 0
6 458
(16) (19)
(12.016) (22.256)
(4.275) 0
(16.291) (22.256)

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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KaraoTraon peraBoAav 13inv kepalaiowv ETaipiag

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Z::;:\lc;‘;?(io(:)’v

YnoAoino Tnv 31/12/2007 1.740.000 6.653 (581.921) 1.164.732
Znuigg Mepiédou 0 0 (16.291) (16.291)
YnoAoino Tnv 31/12/2008 1.740.000 6.653 (598.212) 1.148.441

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Z::;:\lc;‘;?(io(:)’v

YnoAoino Tnv 31/12/2006 1.740.000 6.653 (559.665) 1.186.988
Znuigg Mepiédou 0 0 (22.256) (22.256)
YnoAoino Tnv 31/12/2007 1.740.000 6.653 (581.921) 1.164.732

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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KataoTaon Tapeiakemv Poov

Mood o€’ ony. 31/12/2008 31/12/2007

Tapelakég pogG ano AEIToupyikEG SpaoTnPIOTNTEG

Képdn/ (Znuiég) Nepiodou (Mpo popou) (12.016) (22.256)

Mpooappoyéc oTa Képdn 0] (6) (458)
(12.022) (22.714)

MeTaBoAég Kegpalaiou kivhong

(AUENON) / KEIWON EUNOPIKWY aNaITHOEWY 15.414 (923.251)

(AUENON) / peiwon Aoinwv anaitnogwv 0 801.719

AUENoN/ (HEiwan) UNOXPEWTEWV (6.455) (207.361)

8.959 (328.893)

TapelakéG poEG and AEITOUPYIKEG SpacTNPIOTNTEG (3.063) (351.607)

peiov: KaTaBoAég pdpou €100 HaTog (4.275) (56.774)

KaBapég TapeiakéG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG (7.338) (408.381)

TapelakéG poEG and XpnHATOdOTIKEG SpacTNPIOTNTEG

ToOkol nou gionpaxdnkav 6 458

KaBapég TapeiakéG poEG and XpnHATodOTIKEG SpacTNPIOTNTEG 6 458

Kaea'pn augnon / (peimon) oTa Tapgeiaka diabgcipa kai (7.332) (407.923)

100d80vapa

Tapeiaka diabéoipa kar icoduvapa aTnv apxn Tng nepiodou 9.930 417.853

Tapelaka d1a0£oipa kal 1I00dUvapa oTo TEAOG TG NEPIOToOU 2.598 9.930

() O1 npooappoyEc ota kEpdn availovral wc €ENe:

Mood o€’ ony. 31/12/2008 31/12/2007

Mpooapuoyeg oTa Kepdn yia:

'Ecoda Tokwv 4.13 (6) (458)

ZUuvolo (6) (458)
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1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg

H ETaipeia «ANAMNTYZEIZ AOHNAIKQN MPOAZTIQN OIKOAOMIKH - TEXNIKH A.E.»
10pUBNKe oTnv ABrva To 1999 (®.E.K.8788/2-11-99). H £€dpa Tng eTaipeiag sival oto Afpo AAipou
ATTIKNG, ZOAWHOU 22.

H diapkela TnG TaIpeiac opileTal anod To KATaoTaTikd TN o€ 50 £Tn evw PNopei va napatabei uera

and andgaon TG FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

ZuvonTika ol Bacikég NANPOPOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
2Téyyog Kwv/vog (Mpoedpog A.Z. & A/vwv ZUW.) ALPHA BANK

>TEyyou Zwr) (AvTinpdedpog Tou A.3.)

>TEyyou ZTuMiavry (MEAOC)

>TEyyou Xpuaor| (MéNoc)

>TEyyou Mapiavva (MéEAog)

EnonTteloucoa apyn Nopikoi ZUpBouAol
Nopapyia ATTIKNG — NoTIog Topéag >TapoUANG Mewpyiog
ApI10HOG MnTpwou AVevUH®V ETaipi®v EAEYKTEG
44180/01/NT/B/99/225 Grant Thornton S.A.
Appodia A.0.Y. : ®AE MEIPAIA Fewpylog AeAnyiavvng
ApI161OG (POPOAOYIKOU HNTPWOU A.M. 2.0.E.A. 15791
099353389
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31 Askepppiou 2008

AvTikeipevo Epyaciov
H Etaipeia </ANANTYZEIZ AOHNAIKQN MNMPOAZTION OIKOAOMIKH - TEXNIKH A.E.» ME

dlakpiTikd TiTho «ANAM A.E.» (n "ETaipeia™) dpaoTnplonolgital aToug akoAouBoug TopEIG:

@ Ayopd €eKTAOEWV NPOG €KUETAMEUON KABe MOPEIG, KATAOKEUN, ayopd, MHiobwon Kai
EKPETAMEUON KABE popPrC Eevodoxeiou, DIQUEPIOUATWY Kal aKIVATWY nou 6a ayopdoel 1

MioBwoel n "ETaipeia".
AVEyepan OIKOOOUWV.
AvaAnyn kai eKTEAEON NAONG PUOEWG TEXVIKAV £PYWV ONHOCIWV — IDIWTIKWV K.A.

AvaAnwn kai eKnovnon NAong PUOEwE HEAET®Y, ENIBAEWEWV KAl EPEUVWV.

Q 8 8 8w

Mapaywyn kal eunopia ndaong (UOEWC OIKOOOUIKWY, OJOMOINTIKWV Kal YeVIKa adpavov

UNIKQV.

@ SUPPETOXN OE OMoloudnnoTE VOMIKOU TUMOU, OE OMnolaodnmnoTe HOPPRC, UPIOTAUEVEC N

OUOTABNOOWEVEG, OUVAPEIC EMIXEIPNOEIC aTNV NUedanr| kai Tnv akhodann.

O OIKOVOMIKEC KATAOTACEIC TNG €Taipeiac £xouv ouvTaxBei oUupwva pe Ta Aigbvry MpdTuna
XpNUATOOIKOVOUIKNAG MANpogOpnonG Onw¢ auta &xouv €kdoBei and Tnv Emmponn Aigbvov

NoyioTikwv MpoTunwv.

MAnpoopisg yia Tn PNTPIKN ETAIPEIa

MnTpIki eTaipeia eival n TO=OTHZ A.T.E n onoia oupueTEXel kaTta Tnv 31/12/2008 e NocoaTo

99% OTO UETOXIKO TNG KEPAAaIO Kail £xel £dpa aTnv EAAGda.

O1 OIKOVOUIKEG KaTaoTdoel TG eraipeiag TOZOTHZ A.T.E nepidapBavovral OTIG EVOMOINMEVEG
OIKOVOMIKEG KaTaoTAoelg TNG eTaipeiag MOXAOZ A.E. pe Tn péBodo Tng oAIkNG Evonoinong, n onoia
OUMMETEXEl KaTA TNV 31/12/2008 pe noogooTd 100,00% OTO PETOXIKO TNG KEPAAAIO Kal EXEl €Dpa
oTnv EAAGOa.

O OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag MOXAOZ A.E. nepiAapBavovral OTIG €VOMOINMEVEG
OIKOVOMIKEG kaTaoTdoelg TnG eraipeiag TEXNIKH OAYMMIAKH A.E. pe Tn péBodo TNnG OAIKAG
£vonoinang, n onoia CUUMETEXEI KaTd Tnv 31/12/2008 pe nocooTd 48,23% OTO HETOXIKO TNG

KepAaAalo kai €xel €dpa otnv EAAada.

11
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2. MAdqiolo KaTapTiIonG TWV OIKOVOUIK®OV KATAGTACEWV

O OIKOVOMIKEG KATAOTACEIC £Xouv ouvTtaxBei oUppwva pe Ta Aigbvry AoyioTika Mpdtuna. Ol
OIKOVOMIKEG KATAOTACEIC €XOUV OuvTayOei Ye BAon Tnv apxn TOU IGTOPIKOU KOOTOUC, ONWwG auTr)
TPOMONOIEITAI PE TNV AVANPOCAPHOYH CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apyn ouveXIong TN dpacTnpIoTNTAc (going concern) Kal gival CUPQWVES PE
Ta Aigbvry MpoTuna Xpnuatoolkovopikng MAnpogopnong (AMNXM) onwg auta €xouv ekdobei ano
v emirponn Aigbvav AoyioTikav MpoTunwy (1ASB), KaBwE Kal TWV EPUNVEILY TOU ONWE AUTEG

€xouv ekdoBei anod Tnv Enrponn Epunveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avabewpnuéva 1} veokdoBEVTa NpoTuna kai SIEpUNVEIEC Nou £xouv epappoyn aTov ‘Opiho
Kal gival og 10U Tnv 31n AskepBpiou 2008 eAn@Onoav unown yia Tnv oUVTA&n TwV OIKOVOUIKWV

KATAoTACEWY TNE TPEXOUOAC XProng oTnv EKTAon Nou autd ATav epapuooiua.

H oUvTa&n olkovouIKWV KaTaoTaoswv oUppwva Pe Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIkwv ekTIMRoEwv. Eniong, anarrei Tnv kpion Tng
Aloiknong kaTta TNV €papyoyr Twv AOYIOTIKQV apxwv Tng eTaipeiac. OI NEPINTWOEIG Ol OMoieg
nepiAapBavouv YeyahuTepo Babuo kpionc kal MOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNOU Ol UNOBETEIC
Kal Ol EKTIUNCEIG €ival ONUAVTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIG, NEpIAAUBAvovTal oTn onpeiwon
2.2.

2.1. Né&a npoTuna, SIEPUNVEIEG KAl AVTIKATACTACH UPIOTAHEVWOV NPOTUNWV

2.1.1. AMAAayég oe AoyioTikéG MoAITIkEG (TPONOMNOINCEIG OTa dNUOCIEVHEVA nNpoTUNd
€vaping 10xU0G 2008)
ZTnv Tpéxouoa Xpnon n etaipeia dev npoéPn o€ aAlAayry AoyIoTIKWV MONITIKWV Kal Oev

uloBeTnBnkav ahia MpdTuna kar Aiepunveieg kaTta Tnv SIApKEIa TNE TPEXOUTAC XProngt.

>Tn napoloa onueinon napouaialovTal Ta NpOTUNA Ta onoia £xouv Tebei og 1oxU yia To 2008
aA\a dev €xouv €papuoyn oTnv €raipeia kal oTn onueiwon 2.1.2 napoucialovTal GUVONTIKA Ta

MpdTuna kai ol Aiepunveiec nou Ba uloBeTroel N ETalpeia o€ HETAYEVEDTEPEC NEPIOOOUG.

Ta akdAouBa npoTUNA, TPOMOMOINCEIG Kal avaBewpnoelc £xouv I0XU oTo 2008 aAAd dev £xouv

gpappoyn otnv Etaipeia:
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

Tpornonoiosic_oro AA01. 39 kai oro A.[1.X.A. 7 — Enavaraéivounon XpnudaTooiKOVOUIKWY

[epiouaiakwVv SToIXEIWV

Ma Tnv katapTion TWV ETHOIWV OIKOVOUIKWY KATAOTACEWY OV £XOUV UIOBETNOEI, KaBWC auTEC dev
gixav epappoyn, ano Tnv ETaipeia ol Tpononoinosic oto AleBvég AoyioTiko MpoTuno 39 kal oTo
Aigbveg MpoTuno  XpnuaToolkovouikng Avagopdg 7 «Enavata&§ivounon XpnuaToolKOVOUIKGV
lMEPIOUTIAKWV 2TOIXEIWV», O OMnoieg ekdoBnkav Tov OkTwRPIo Tou 2008 pe 10XV ano Tnv 1 IouAiou
2008.

O1 Tpononoinoeig oto A.A.M. 39 enITpénouv, og KAMOIEG NEPINTWOEIG, TNV €navaragivopnon and
TNV Katnyopia €nevdUCEwvV MPOC €unopia O  GAAEC  KATnyopiec, KN Napaywywv
XPNHUATOOIKOVOUIKWV  MEPIOUCIAKWY  OToIXEiwv, KABw¢ kal TNV  €navartagivounon
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV ano Tnv kaTtnyopia d1abEciya npog nwAnon ora
daveia kal anarrnoelg. O Tpononoinoelg oto A.M.X.A. 7 anarrolv €ninpOoBETEG YVWOTOMNOINTEIG
OTIC OIKOVOMIKEC KATAOTACEIC OPYAVIOU®Y Nou £pappolouv TIC npoavapepBeioeg Tpononoinoeig
oro A.ATT. 39.

EAATXA. 11 : AMXA. 2 - SuvaMayec Suuuetoyikwv TiTAwv _Ttnc Tdiac Eniyei

Eniysiprioswv Tou Idiou OuiAou.

H E.A.A.N.X.A. 11 napéxel odnyieg yia To €4V 0l GUUPWVIEG NAPOXWV Nou EapTwvTal and Tnv agia
TV WeTOXWV Ba npénel va BewpolvTal NANPWHEG PE PETPNTA N HE CUMHETOXIKOUG TITAOUG OTIG
OIKOVOMIKEG KATAOTACEIG TNG €nixeipnong. AuTh €ival pia onuavTikh dIakpion Kabwg unapxouv
ONUAvTIKEC OIAPOPEC GTOUC anaiToUPEVOUG AOYIOTIKOUG XEIPIOHOUG.

MNa napddeiypa, o NANPWUEC WYE WETPNTA anoTIywvTal oTnv €UAoyn afia oc kaBe nuepopnvia
I00AOYIOHOU. AVTIBETWG, OTIC NANPWHEG IE OUMKETOXIKOUG TITAOUG N gUAoyn afia npoadiopileral KaTa
TNV NUepoUnvia TN Napoxnc kai avayvwpileral oTnv nepiodo Nou N OXETIKN UNNPEoia NapEXETal.
Mapodo mou n E.AATMXA. 11 €niKevTpwVeETal O NANPWHEG OTO MPOOWNIKO BacI(OEVEG OE
OUMETOXIKOUG TITAOUC N AOYIKI| TNG MMOPEi va €papuooTEl Kal 08 AANEC NAPOMOIEC GUVAAAYEC HE
NPOUNBeUTEC ayabwv kai unnpeoimv. O ovTOTNTEC oPeilouv va epapudlouv Tnv napouoa Alepunveia
yla €TNOIEC NePIGdOUG Nou apyidouv Tnv 1n Maptiou 2007, | YeTayeveaTepa. EMTpéneTal n epapuoyn
npiv and Tnv nuepounvia autn. Eav pia ovrotnTa epappolel Tnv napoloa diepunveia yia pia nepiodo

n onoia apyxilel npiv ano Tnv 1n MapTtiou 2008,NpEnel va TO YVWOTOMOINTEI.
E.AA.NXA. 12: Juupwvieg yia Mapaxwpnon Aikaiwuaroc apoxnc Ynnpeoaiwv

H E.A.AM.X.A. 12 napyel odnyiec yia Tov AOYIOTIKO XEIPIOUO CUUPWVIWV OTIC ONoieg (i) pia ovroTnTa
ToU ONWOoaCiou Topéa (0 «MapaxwpnTnG») Xopnyei CUPBACEIG yia TNV Napoyr] SNHOCIwWV UNNPECIWV OE

enimnOgUPaTiec Tou 1IBIWTIKOU TOPEA («JIaXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) auTEC ol UNnpeaieg
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nou napéyovTal NpoUnoBETouv Tn XPron TNG UMOJOWNC anod Tov JlaxeipioTn TNG napaxwpnong
(01wTiIkr enixeipnon). H E.AAMXA. 12 dev kaAunTel OAa Ta €idn UNNPECIWV NAPAXWPNONG.
Eqapudleral povo yia ouppwvieg HETaEl dnuooiou Kal 10I0TIKOU TOPEA OTIC OMOIEC O JIAXEIPIOTNG
xpnoiponolgi TNV unodopn. Asv KaAUNTel, AOINOV, CUPBACEIG eKXWPNONG HETAEU EMIXEIPNOEWY TOU
IOIWTIKOU TOWEQ.

O 00dnyog E@appoyng Tng E.A.A.M.X.A. 12 Eekabapilel OTI QUTEG Ol PUBUICTIKEG APXEG N O EAEYXOG TNG
unnpeciac dev NpoUnoBETouv 0 NapaxwpnTic va €xel NANPN EAeyXo TNG TINOAOGYNONG 1N ToU TPOMou
Xpnong Tng unodopnc. M autd Tov AOYO UMOKEIYEVIKT KPION ANaITEITAl I OPICKEVEG NEPINTWOEIC
NPOKEIJEVOU va NpoadIopIaTEl av EVTACOOVTAl OTOV OKOMO TnG Algpunveiac.

JUPQWVIEC Mou dev evTacoovTal oTov okono TnG E.AA.M.X.A. 12 6a npénel va xeipilovral cUPPwva
pE Ta unohoina A.N.X.A. ZUPQWVIEG OTIG OMoieg 0 dIAaXEIPIOTAG EAEYXEl TNV unodoun ival mbavo va
odnyouv Og avayvwpIon TwV NEPIOUTIAK®Y GTOIXEIWV TNG oUMPwva Pe To A.A.M. 16 1} va anoteholv
pioBwon (oUuewva pe Tnv E.AANXA. 4).

H E.AANXA. 12 epapuoletal yia €Toleg NePIGdOUG nou &ekivouv Tnv ) Wetd Tnv 1n Iavouapiou
2008. Nwpitepn £papupoyn TnG enimpenetal. H avadpopikny €papuoyn TnG anarreital kara Tnv
pETABaon aAAG undpyouv €EQIPECEIG O AUTR TNV aNaAiTNon yia TV MEPINTWON Nou n AARPNG

avadpoIKr Epapyoyn €ival avePIKTn.

EAA.TIXA. 14: AA.T. 19 - Opio [Nepiouaiakwv SToixsiwv KaBopiousvwy Napoxwyv, EAdYIOTE

Anaitrjoeic Xpnuarodornaonc kai n AAAnAenidpaar) Toug

H E.A.AMX.A. 14 ka\OnTel TNV aMnAenidpacn PETagU Twv eAaxioTwv anarrioewy XpnpatoddTnaong
(o1 onoieg ouvrBwC emBaiovTal and VOPOUC Kal KavovioUoUG) kal TNG METPNONG evOC NEPIOUCIAKOU
oToIxgiou kaBopiopévwv napoxwv To Béua perétng Tng E.AAMXA. 14 oxerietal POvo e
NEPIOPIOKEVES MEPINTWOEIG NPOYPAHATWY KABOPIOUEVWV NAPOXWV HETA TNV €000 anod TNV UNnpeaia
Ta onoia BpiokovTal «og NAEOVAOUa» 1| UNOKEIVTAl OE EAAXIOTEG AnaIThOEIC XpnUaTodoTnone. MeTagl
aMwv Bepdtwv, acyoAsiTal eidika Pe TNV évvola «diaBgaipo» nou xpnoiponoleital oto AA.M. 19.
levika, n Aiepunveia eneEnyei 0TI éva OIKOVOUIKO OPENOC €ival diaBéaiyo €av n enixeipnon €xel éva
avenipUAakTo JIkaiwpa va avayvwpioel To OPeAoC KaTda Tnv dIApKeIa fj Kata Tov diakavoviopd Tou
npoypauKaTog kabopioyévav napoxwv. H avayvopion Tou oToixeiou dev €Eaptartal and To €av Ta
OIKOVOUIKA OMENN €ival Gueoa avayvwpiolua KaTta Tnv NUEPOUNvia Tou 1I00AoYIoUoU i and To NG
nPoTIOETAI va XpnoIJONoINCel TO Tuyxov NAeovaopa. H Aigpunveia eminAéov acyoAeital e Tov
AOYIOTIKO XEIPIOUO HIAG UMOXPEWONG YIa TIG EAAXIOTEC anAITOEIC XPNUATod0TNONG NoU NPoKUNTOUV
anod unnpeocieg nou €xouv Ndn AngBei and Tnv enixeipnon. H E.AANXA. 14 epappodleral yia
nePIOdoUG nou Eekivouv Tnv N peTd Tnv 1n Iavouapiou 2008. Q¢ €Eaipeon, n E.AA.MX.A. 14 dev
anarrei NAfpn avadpopikn epappoyn. H epapuoyn anaireital kata Tnv €vapén Tng NpwTng nepIodou

yla Tnv onoia n Aiepunveia €xel epapuoyr.
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2.1.2. O1 axkOAouBeG TPONOMOINCEIG Kai OlEpPnveie¢ o IoxUOVTa npoTUNA HE
HETAyevEéoTeEPN nHepopnvia epappoyns (ka1 n Etaipia 3gv €Xel NPOXWPNOEl OF
NPOAIPETIKI EPAPHOYN)

H Enirponn AieBvav AoyioTikwv MpoTunwv kabwe kai n Enirponr Epunveiov €xouv non ekdwoel
MIa OgIpd VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEIRV TA OMOoIa £ival UNOXPEWTIKO va €(QApUOOTOUV
yla TiG AoyloTIKEG nePIGdOUG nou apyifouv anod Tnv 1n Iavouapiou 2009. H ETaipia dev npotibeTal
va epappodoel npoyeveaTepa kanolio NpdTuno r diEpunveia anod auta nou napatibevral NapakaTw.
H exTipnon Tng ETaipiag oxeTIka We TNV €NidPAcn autwv TV VEWV NPOTUNWV KAl EPUNVEIDV EXEI

WG &NG:

AlXA 8. Asiroupyikoi ToUEIC

To AMXA 8 diatnpei ToV YEVIKO okono Tou AAM 14. AnaiTei Ol OIKOVOUIKEG OVTOTNTEG TWV OroiwV Ol
METOXEC I 0l ooAoyiec eival dnuoaoia dianpaydaTeUoIPes, kKabwe Kal Ol OIKOVOMIKEG OVTOTNTEC MoU
eival otn diadikacia €kdoonG PETOXWV N OWOAOYIWV, va Napoucialouv OIKOVOMIKEG NMANPOPOPIES
Katd Topéa. E@apudleTal yia €TROIEC AOYIOTIKEC NePIOdOUC nou EekivoUv katd n Werd Tnv 1

Iavouapiou 2009.

AN 23: KooToc Aaveiguou

To avaBeswpnuévo A.A.M. 23 katapyei Tnv €midoyr TNG AMEONC avayvwpiong oav €£0do Tou
kOOTOUC OavelopoU Mou agopd Ot anoKTNan, KATAOKEUNn 1 napaywyr nayiou oToIXEiou Tou
evepynTikoU. To XapakTnpIoTIKO AauToU Tou nayiou &ival OTI anaiTeital &va onuavTiko Xpoviko
O1G0TNUa NPOKEIJEVOU va €NBEI O KATAOTACN yia Xprion 1 nwAnaon. Mia enixeipnon, napoAa auta,
anaiTeital va kepaiaionolsi TETola kOaTn davelopol oav PEPOG TOU KOGTOUG TOU Nayiou.

To avabewpnuévo Mpotuno Oev anaitel Tnv Kegahaionoinon Tou kOOToug OaveiopoU mMou
oxeTilovral Ye nayla OToIXEia nou MeETpwvTal oTnv elhoyn afia kai anoBéuara nou
kaTaokeudlovTtal i napdyovral o PEYAAEC NOCOTNTEG CUCTNUATIKA akOUN kai av xpeldleTal éva
ONMavTIKO XPovikO dIAoTNKA NPOKEIJEVOU va EABouV OE KaTaoTaon yia Xpnaon n nwAnon.

To avaBswpnuévo MpoTuno spapuoleTal yia KOoTn Oavelopou oXeTI(OMEVA e NAYIA NEPIOUCIAKA
oTolxeia nou NANPoUV TIC NPOUNoBETEIC Kal N NUEpoUNvia évapéng 1oxUog Tou gival TNy 1 YeTa Tnv
1n Iavouapiou 2009. EMITpENETal n EQAPUOYN TOU MPIV TNV NUEPOMNVia &vapéng 1oxUog Tou. Asv

avapéveral va gxel enidpaon otnv ETaipia.
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AT 27 Evonoinuevec OIKOVOUIKEC KaTaoTdosiC kal AOYIOTIKOC XEIPIOUOC yia €NEVOUQEIC OE

BuyaTpIKEC eniYEIPNOEIC

To avaBswpnuévo NPOTUMO EMIPEPEl AANAYEC OTIC AOYIOTIKEG ANAITACEIC MOU agopolv Tnv
anwAeia eA&yyou o€ Jia BuyaTpikn Kabwg kal aAAay£C Nou agopoUV TO XPNHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd Ot To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAoTACEIG Tou Opiou.

AT, 1: Mapougiaon Twv Oikovoulkwv KaraoTrdoswv

O1 Baoikéc alhayég autou Tou [MpotUnou ouvowilovral oTnv EEXWPIOTH napouciaon Twv
METaBoAwv TNG kabapng 6€onc nou npoépyovTal and ouvalAayeC WE TOUC WETOXOUG ME TNV
ID1I0TNTA TOUG w¢ pEToXO!l (M.X. MepiopaTta, au&noelc Kepahdiou) anod TIC AOINEC WETABOAEC TNG
kaBapnc B¢ong (n.X. anoBeuaTtika peratponng). EmnAéov, n BeATiwyévn €kdoon Tou MpoTUnou
enpEPel aAayEg oTnv opoAoyia kabwg kal oTnv Napouaiacn OIKOVOUIKWV KaTAOTACEWV.

O1 véol opiopoi Tou MpoTUnou woTooo dsv aAAalouv TOUG KAvOVEC avayvmpliong, METPNONG n
YVWOTONOINONG CUYKEKPILEVWY OUVaAaywv kal GMwv yeyovOoTwv nou anarroUvTal anod Ta
unoAoina MpdTuna.

H Tpononoinon Tou A.A.T. 1 €ival UNOXPEWTIKR YIa TIG NEPIOSOUG Nou EEKIVOUV TNV i} META TV 1n
Iavouapiou 2009 evw ol anaITAOEIG AUTEG £xouv epappoyn kal To A.A.M. 8 «AoyIOTIKEG NONITIKEG,
aA\ayEg oTIG AoyIOTIKEG eKTIMACEIG kal AaBn». O1 aAayeg nou npokaAoUvTal and Tnv Tponoroinon
Tou A.A.MN. 1 epapuolovral avadpopika (A.A.MN. 8.19 (B)). Nwpitepn epapuoyr evbappuveral,
apkei TO yeyovog autd va YVWOTOMOIEITAl OTIC ENEENYNUATIKEG ONMWEIWOEIC NMOU CUVOOEUOUV TIC

OIKOVOIKEG KATAOTACEIG TNG EMIXEIPNONG,.

Tpononoinosic oro A.[1.X.A. 2 [Mapoxec nou s&apTwvral ano Tnv aia Twv UETOXWYV

H IASB npoxwpnoe oe &€kdoon Tporonoinang Tou A.NM.X.A. 2 avapopikd HE TIG OUVONKEG
£NEvOUONG Tou KepaAaiou oUVTAENG kal TNG akUpwonc Tou. Kavéva ano Ta Twpiva npoypauuara
nANpwHwV Baci{OPEVWV OE GUUKETOXIKOUC TITAOUC dgv ennpedleTal and TIG TPOMOMOINOEIC AUTEC.
H Aloiknon ekTia OTI o Tporonoinoeig Tou A.N.X.A. 2 de Ba £xouv €nidpacn OTIG AOYIOTIKEG

noAITIkEG Tou OpiAou.

ANIXA. 3 Suvevwoelic Enixsipnoswv - AA.[1. 27 Evornoinuevec OikovouikeC KaraoTdoeic kai

AQVIOTIKOC XEIPIOUOC Yia eNeVOUCEIC O BUYATPIKEC EMIXEIPNTEIC

To avaBewpnuévo npoTuno AMXA 3 epapuoleTal yiIa CUVEVWOEIG ENIXEIPNOEWY Nou cupBaivouv

Tnv 1 IouAiou 2009 1| pETAYEVESTEPA Kal EPAPHOlETAl and TNV nUEPoUnvia autn kai énera. To
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avaBewpnpévo npOTUNO  enIPEPEl AAAYEG OTIG AOYIOTIKEG aANAITACEIG YIAd TIC OUVEVWOEIG
ENIXEIPNOEwWY, aA\a ouveyilel va anaitei Tnv epappoyn Tng MeBodou ayopdag (Purchase Method)
Kal €XEl ONUAvTIK €nidpaocn OTIC CUVEVWOEIG EMIXEIPAOEwY o1 onoieg 6a oupBolv Tnv 1 IouAiou

2009 1| yeTayeveoTepa.

To avabewpnuévo npdTuno AAM 27 mipEpel aAAyEC OTIC AOYIOTIKEC ANAITAOEIG NoU apopolV Tnv
anwAeia eAéyyou o€ Wia BuyaTpikn KaBwg Kal aAAayEC Nou agopoUV TO XPrHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd o1 To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAOTACEIG Tou Opiou.

AT, 32 Xpnuarooikovouikd pgoa 'vwaTomnoinon kai [apougiaodn kar A.A.[1. 1 lNapoudiaon Twv

OIKovouIKwV KaraoTdoewv

Tponomnoiosic ora Xpnuarooikovouikda Meoa diaBsoiua ano Tov KAroxo “puttable”

Me Bdon Tn Tpononoinon Tou A.A.M. 32 anarTeital, Epooov NANPOUVTAl GUYKEKPIUEVA KPITNPId,
OpIOUEVA XPNUATOOIKOVOUIKA WEoa dlaBgoiya and Tov KATOXO «puttable» Kal UNOXPEWOEIC NMou
avakUnTouv KATd Tnv peuaTonoinon MIac eniXEIPNUATIKAG OvTOTNTAG Va Katataxbouv wgG WEPOC

Tov Idinv KepaAdiwv.

H Tpononoinon oto A.A.M. 1 avagEpeTal aTn YvwoTonoinon NANPOPOPIWY OXETIKA HE TA aQVWTEPK

MEoa nou €xouv kaTartaydei we pEpog Twv Idiwv Kepalaiwv.

H Etaipia avapével OTI autég ol Tponornoinosic dev 6ad €nnpedcouv TIG OIKOVOUIKEG TOU

KATAoTACEIG.

01 Tpononoinaoeig oto A.A.MN. 32 epapupoleTal ano niXEIPROEIC yIa ETAOIEG NEPIODOUG NMou EEKIVOUV
TNV N YeTa tnv 01/01/2009. MpoyevéoTepn €papyoyn TnG Alepunveiac evBappUveTal apkei To
YEYOVOC auTO va yvwaoTonolgiTal oTic Eng&nynuatikég Inueiwoel Twv OIKOVOUIKWY KaTaoTaoewv
TNG ENIXEipnonG.

AT, 39. Avayvwpion kai AnoTiunon

Tpononoinon Tou A.A.I1. 39 yia oToixsia nou nAnpouV TiC npolnoBsosic AoyIOTIKAC avTioTdBuIong

H Tpononoinon Tou A.A.M. 1AS 39 anoocagnvifel Béuata AoyloTiKAG avTIoTABUIoNG Kal o

OUYKEKpPIYEVA Tov NANBwpPIoUO Kal Tov one-sided KivOuvo evoc avTioTaBuI{OEVOU OTOIXEIOU.

O1 Tpononoinosic oto AA.M. 39 epapudlovral and €nIXEIPNOEIC yid €TAOIEG NEPIODOUC Mou

Eekivouv TNV | eTa Tnv 01/07/2009.
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ETtnoiec BeATiwoeic 2008

H 1ASB npoxwpnoe péoa oto 2008 ortnv €kdoon «BeATInoesiC Twv Algbvav MpoTunwv
XpNUATooIKoVOUIKAG MANpopopnong 2008». O1 NEPICTOTEPEG aAnd TIC TPOMOMOINTEIC AUTECG EXOUV
€vapén 1oxtoc Tnv 1 Iavouapiou 2009 ) pyeTayeveoTepa. H ETaipia ekTiyd OTI 01 TPONOMOINCEIG TOU
A.AT. 23 KooTtog AaveiopoU 6a ennpedcouv TIG AoyioTIKEG MONITIKEG Tng Etaipeiag. H
Tpornonoinan JIEUKPIVI(El TOV OpIOUO Tou KOOTOouC davelopol Ot OXEon ME Tn WEBodO Tou
anoteAeopaTikoU eniTokiou. H Tpononoinon auth epappoletal Tnv 1 Iavouapiou 2009 n
METayeveoTepa, nap’ OAa autd ol npoBAEwelc TnG Aloiknong deixvouv ot n enidpacn de Ba eival
onuavTikr. MIKpOTEPEC TPOMOMOINCEIC £XOUV Yivel O apkeTd MpoTtuna al\a n Aioiknon Tng

ETaipeiag ekTipa oT1 n enidpaon d¢ Ba eival onuavTikr oTic Olkovouikeég KaTtaoTdaoeig Tou Opilou.

E.A.A.M.XA. 13: Mpoypduuara MoTotnTac MeAatwy

Ta npoypdupaTa NICTOTNTAG NEAATWV NAPEXOUV OTOUG NEAATEG KivnTpa va ayopdlouv npoiovta i
UNNPECIEG JIag enixeipnone. EAv o neAATNg ayopdoel NpoiovTa f UNnpeaiec, TOTE N EMNIXEIPNON Tou
xopnyei award credits «nOvTouc» Ta onoiad o NeAATNG MNopei va g€ayopdoel oTo WENNOV Npog
anokTnon dwPeAv | o€ PEIWPEVN TIMA NPOIOVTWV/UNnpPeainv. Ta npoypdupaTa autda duvavTal va
epappolovtal ano Tnv enixeipnon Tnv idia 1} ano Tpito pépoc. H E.AA.MX.A. 13 pnopsi va
£pappoaTei og OAa Ta award credits NPOYPAUUATWY MIOTOTNTAC NEAATWV MOU Wia €nixeipnon
MMopei va yopnyei oTouc NeAdTEC TNG WG PEPOC Wiag ouvaAAaync nwAnone. H E.AA.MX.A. 13 6a
£papuOleTal UNOXPEWTIKA OTIC ETAOIEG OIKOVOUIKEC KATAOTACEIC YId NEPIODOUC Nou EEKIVOUV TNV 1
pera Tnv 1n IouAiou 2008. H avadpopikr e€pappoyn TnG AlEpunveiag anaiteital eva n
MPOYEVEDTEPN €pappoyn TNG evOappUVETAl APKEI TO YEYOVOC aQUTO va YVWOTOMOIEITAl OTIC

ENEENYNHATIKEG ONMEIWOEIG NOU GUVODEUOUV TIG OIKOVOMIKEG KATAOTACEIG TNG EMNIXEIPNONG,.

E.AA.MXA. 15 Sup@uviec Karagkeunc AKIVITwV

>konog Tneg E.A.A.NM.X.A. 15 €ival n napoxn odnyi®v avapopikd Ye Ta akddouba dUo {nTruara:

@ Av 0l CUPQWVIEG KAOTAOKEUNG AKIVATWY €UNiNTouV oTo nedio epappoyng Tou AAM. 11 1
Tou A.AT. 18.
@ NoTe Ba npénel va avayvwpileTal To £€00d0 NOU NPOKUNTEl and TIG CUMPWVIEG KATAOKEUNG

aKIVATWV.

H napoloa Aigpunveia epapuoleTal kata Tnv AOYIOTIKI aQvayvopion Twv €000V Kal TV
OXETI(OUEVWY HE QUTA €EODWV, TwV ENIXEIPNOEWY MOU avahauBavouv TNV KATAOKEUR aKIVATWV
€iTe aneuBeiag €iTe peow unepyoAapwv. OI CUNPWVIEG Nou evracoovTal oTo Nedio epapuoyns TNG

E.A.A.T.X.A. 15 €ival oI CUPPWVIEG KATAOKEUNG akIvATwV. EMNpOoBeTa TnG KATAOKEUNG aKIVATWY,
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auTtoU Tou €id0oUC Ol CUNPWVIEC UNopei va nepidauBavouv Tnv napadoon kai aAwv ayadwv n
unnpeoiwv. H E.AAMXA. 15 «Zuppuvieg KaTtaokeung AKIVATWV €@apuoddeTal and Tig
ENIXEIPNOEIG VI ETNOIEC NEPIOOOUC MOU EEKIVOUV TNV 1 HETA TNV 01/01/2009. NwpiTepn epapuoyn)
evBappUVETal apKei TO YEYOVOG AUTO va yvwoTonoleital oTiG EnegnynuaTikeg ZnNUEIOOEIG TwV
Oikovouikwv Kataotacewv. ANAyYEG OTIG AOYIOTIKEG MOAITIKEG Ba npénel va avayvwpilovral

oUpQwva e 6oa opilovral ato A.AMM. 8.

EAA.MXA. 16: AvrioraBuioeic KaBapric Enevduonc oe Enixeipnuartikr) Apaornpiotnia Tou
EéwTepixkoU

O1 enevdUOEIC OE ENIXEIPNUATIKEC OPACTNPIOTNTEC TOU EEWTEPIKOU WMOPEI Va KATEXOVTAl AUeca ano
dia unTpIkn enixeipnon n éupeca ano kanoia BuyaTpikh TNG. Zkondg Tng E.A.A.M.X.A. 16 ival n
napoxn kabodrynong OXETIKA WE TN GUON TwV avTioTaBUICOPEVHOV KIVOUVWV KAl TO MOTO MoU EXE
avayvwpioTel 0To avTioTaBuI(OPEVO OTOIXEID Yia TO ornoio £xel NpoodIopIoTEl O pia OXEon
avTioTabpiong, kal To Mold Mnood npéenel va avakatatdooovral anod idla ke@ahaila oTa
anoTEAEOUATA WG NPOCAPHOYEG avakaTAaTagng, e Tn dIdBeon TG eNIXEIPNUATIKAG OpacTneIOTNTAG
Tou e€wTepikol. H E.A.A.NLX.A. 16 epapuoleral and pia enixeipnon, n onoia avTioTaduidel Tov
ouvaA\aydaTikd  kivouvo nou npoépxeTal and pia kabapry €nEvOuon O  EMIXEIPNUATIKNA
OpaoTnpIOTNTa Tou €EwTepIKOU Kal €nIdIWKEl va KAAUWel TIG MpoUnoBEcelg TNG AOYIOTIKNA
avTiotaduiong, oUpgwva pe 1o AAM. 39. H napoloa Aigpunveia £@apuoletal Povo O€
avTioTadpiosic kabapwv enevOUCEWV O ENIXEIPNUATIKEG dPacTNPIOTNTEC OTO EEWTEPIKO, EVR OV
Exel €pappoynl o AMoucg TUNMOUG AOYIOTIKAG avTIoTaduiong, Onwc Yia napadeiyua yia
avTioTabpioelig elAoyng aiag N Tapelakwv powv. H E.AA.MXA. 16 «AvTioTabuiosic Kabaprig
Enévduong o Enixeipnuartikr) ApaoTnpidTnTa Tou EEwTepikoU» @apudleTal and enixeIpnosic yia
ETNOIEC NEPIOOOUC Mou Eekivouv Tnv 1 PET@ Tnv 01/10/2008. MpoyeveéoTepn €@Apuoyn TG
Aigpunveiac evBappUveTal apkei To yeyovog autd va yvwoTonoieital oTic Eneg&nynuatikég

INUEIDoEIC Twv OIKOVOUIKWV KataoTaoewy Tng enixeipnonc.

E.AA.MXA. 17. Alavouec un TAUEIGKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUC IOIOKTHTEC

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon dIavoung Kal €XEl TV UNOXPEWON va dlaveipel
OTOIXEIQ TOU €VEPYNTIKOU MOU a(OpoUV OTOUG IDIOKTATEG TNG, Ba npénel va avayvwpilel pia

UNoOXPEWON YIa auTd Ta NANPWTEA PEpioUATA.

>konog Tng E.AA.MX.A. 17 €ival n napoxn odnylwv avapopika pe To noTe Ba npénel pia
ENIXEipNON va avayvwpilel Ta hepiopata nAnpwTéa To Nwe 8a npénel va Ta PeTpd kabwg Kal, To

nwG Oa npénel AoyioTikonolsl TIC dlapopéC WeTatl Tng AOYIOTIKAC afiac Twv OTOIXEiwV Tou
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gvepynTikoU nou diavépovTal Kal TNG AoyioTiKn a&ia Twv NANPWTEWV MWEPIOPATWV OTav n

enixeipnon e€o@Aei Ta pepiopara NANPwTEQ.

H E.AANXA. 17 «Alavopég pn Tapsiakwv ZToixeiwv Tou EvepynTikoU oToug IQIOKTATEG
epappoleral anod TIC ENIXEIPAOEIG MEAAOVTIKA yIa £TNOIEC NEPIODOUG MoU EEKIVOUV TNV 1) PETA TNV
01/07/2009. MpoyevéaTepn epappoyn TnG AlEpUnveiag €MITPENETAl APKE N Enixeipnon va
YVWOTOMOIEl TO YEYOVOC auTO OTIG ENeEnynUATIKEG ZNUEIWOEIG Twv OIKOVOUIKOV KaTaoTaoewy Kal
TauTtdxpova va spappolel To A.MX.A. 3 (0nw¢ avabewpribnke To 2008), To A.A.M. 27 (ONWG
Tpononoinenke Tov Maio Tou 2008) kai To A.M.X.A. 5 (0nw¢ Tpononoinénke and Tnv napoloa

Aigpunveia). H avadpopikn epappoyn Tng Alepunveiag dev enTpEneTal.

E.AA.M1.XA. 18. MeTaQopEC aTOIXEIWY EVERYNTIKOU ano [EAGTEC

H EAAMNXA e@appoleTal KUpiwg OTIG ENIXEIPAOEIC 1} 0pYavIOUOUG KOIVAG WPEAEIAG. ZKonog TG
EAAMNXA 18 anooagnvilel TiG anarmioelg Twv A.N.X.A. OXeTIKA HE TIG CUNQWVIEG KATd TIG OMOIEG
Mg enixeipnon AauBavel and éva neAdTn TnG MEPOC evowpaTwv nayiwv ( olkonedd, KTNPIaKEG
EYKATAOTAOEIC 1} €EONAIOWO ToV onoio n enixeipnon 6a npénel va XpnolPonoInoel €T E OKOMO O
NeAdTNG va anoTeAEoel HEPOG evOG DIKTUOU N UE OKOMO O NEAATNG VA ANOKTAOEl ouvexn npdoBaacn

oTn Napoxr ayadwv f unnpeciov (ONwC yia Napadsiyua napoxr NAEKTPIoUOU 1) VepoU.

Y€ OPIOPEVEC MEPINTWOEIC, MIa €nixeipnon AauBavel peTpnta and Touc neAdTeC TNG Ta onoia 6a
npénel va xpnoigonoinBolv yia Tnv anokTnon n Tn KaTaoKeur kKanolag eykaraoTaong JE OKomno T
OlacUvOeon Tou NeAATN ME To OIKTUO i TN Napoxn adlaAeInTng npooBaonc oTo dikTuo ayabwv

unnpeciwv () kar oTa dUo TauToXpova).

H EAAMXA anoocagnvilel TIG NEPINTWOEIC KATA TIG OMOIEG NMANPEITAl O OPIOHOG TOU EVOWKATOU
nayiou, TNV avayvwpion Kai ENIJETPNON Tou apxikoU kooToug. EmnAéov npoadiopiel Tov Tpono
ME Tov ornoio pnopei va yivel n €&akpiBwaon TNG UNOXPEWONG yid TN MNaApoxn TWV avwTEPK
UNNPECIWV PE AVTAAAGYMA TO EVOWMATO NAylo kabwe Kal Tov TPOMO avayvwmpliong Tou 00d0U Kdal

TN AOYIOTIKI QVTIUETWOMNION TOV METPNTWV Nou AaUBAvovTal ano Toug NEAATEC.

H E.AANXA. 18 «MeTapopég oToIxEiwV evepynTikoU and [MeAdTeq» epapuoleTal anod TIg

ENIXEIPNOEIG HEANOVTIKA YIa ETACIEG NEPIODOUG NOU EEKIVOUV TNV i JETA Tnv 01/07/20009.
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2.2.  ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG.

H npocToiyacia Twv OIKOVOMIKWV KATAOTACEWV OUUQwva Mde Ta  Aibvr) Mpotuna
XpnuaToolkovouikng MAnpogopnong (AMXM) anairei and Tn Aioiknon To OXNMATIOPO KPIOEWV,
EKTIUNOEWV Kal UNOBETEWV OI OMoieg ennpealouv Ta ONUOCIEUPEVA MEPIOUOIAKA OTOIXEIQ Kal TIG
UNOXPEWTEIG TNV NUEPOUNVIA OUVTAENG TWV OIKOVOUIKWY KATAoTACEWY. O1 EKTIUNOEIC KAl Ol KPIOEIC
BaaoilovTal oTnv euneipia Tou NApeABOVTOG kal o€ GAOUG NapdyovTeG, GUUNEPIAAUBAVOREVMV Kal
TWV NPOCOOKIWY Yia HEMNOVTIKG yeyovoTa Ta onoia BewpoUvTal AOYIKA OTIG OUYKEKPIMEVEG
OUVONKEG, ev €enava&lohoyoUvTal OUVEX®WG ME TNV xpnoigonoinon OAwv Twv JIaBEcINwY

NANPOPOPIWV.
Kpiosig

O1 Bagikeg kpioeI Mou npayuaronolgi n d10iknan TG €TAIpEiac Kal Nou €Xouv Tn onuUavTikOTEPN

€nidpaon oTa Nood nou avayvwpifovtal aTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon ano@acilel kata Tnv anokTnon piag enévduong, €av autr 6a katnyopionoinBei wg
OlakpaTtoUpevn w¢ TN AREN, KaTeXOUevn yia Unopikouc okonouUc, anoTidwUevn otnv elAoyn a&ia
MEOW TWV ANOTEAECUATWY, 1) dIaBE0INN NPog NwANaon. Ma TI¢ enevOUCEIC Nou XapakTnpidovTal wg
dlakpaTolpeveg wG TN AREN, n Oloiknon €&eTdalel eav nAnpouvTal Ta kpIthpia Tou AAM 39 kal
OUYKEKpPIYEVA TO KaTd nogo H eTaipeia €xel TV NpdBeon kal TNV IKAVOTNTA va TIC KPATNOEl £WC TN
AAEN Touc. H eTaipeia karnyopionolsi TIC eNevOUCEIC WE KATEXOMEVEC YIA EUNOPIKOUG akonoug €av
QuTEC €xouv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H kaTtnyopionoinon
Twv eNevOUOEWV WC ANOTIHWHEVEG TNV €UAoyn a&ia HECW TwV anoTEAEOPATWY EEAPTATAl ANO TOV
TPOMo We Tov onoio n dioiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswyv. ‘OTav dev
KATnyopionoloUvVTal w¢ KATEXOUEVEC YIA €UMNOPIKOUC OKOMOUC aAAa undpyouv OIaBECIPEG Kal
a&ionioTeg eUAoYeC agiec kal ol HETABOAEC OTIC EUAOYEC a&iec nepiAapBavovTal oTo KEPDOC N OTn
{nuia oToug Aoyapiacpoug Tng dloiknong, KaTnyopionolouvTal w¢ anoTIHWHEVEG oTnv e0Aoyn a&ia
MEOW TWV anoTeAeopaTwy. ‘OAeC oI AAMEC enevdUOEIC KATnyoplonoloUvTal w¢ OIaBECIMEC NPOC

nwAnon.
@  AvakTnoigdTnTa TWV anaiThnoswy,
@ Anafiwon Twv anoBepdatwy, Kai

@ Kartd nooo pia picbwaon nou ouvdanTeTal PE &vav EEWTEPIKO EKMICOWTN KATATACOETAl WG

AEITOUPYIKN I} XPNHATOdOTIKN,

@ Qeéhpeg {wég nayiwy,
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H eTaipeia anomiyd Ta akivntd Tng o eUAoyeC afiec kal ekTiNa TNV wPEAIN {wn Toug. Me Baon
QUTEC TIC EKTIMNOEIC NPOadIopifovTal KAl Ol CUVTEAESTEC anOOBEONG NOU XPnoIJonolouvTal Kal To
Nnooo TwWV arnooBECEWV MOU avayvwpileTal oTa anoTeAéopaTa Tng Xprnonc. H PeTaBoAr Twv
EKTIUNOEWV auT®V MiBavda Ba NpokaAéoel aANAYEC OTA NOOA TwWV ANooBECEWY nou Ba eniBapuvouv

Kal Ta avTioToIXa anoTEAEOUATA TWV AVTIOTOIXWV XPrOEWV.

2.3. EKTINAOEIG KAl UNOBECEIG

JUYKEKpIYEva nood Ta onoia nepihapBavovTal n ennpealouv TIC OIKOVOMIKEC WAC KATAOTACEIC
KaBwG Kal TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAG and €PAg va oxnuaTi{oupe
UNOBECEIG OXETIKA WE a&ieg 1 OUVBNKEG oI onoieg Oev ival duvATOV va gival YVWOTEC Je BeBaIOTNTA
KaTa TNV nepiodo oUVTAENG TWV OIKOVOUIKWV KATAoTAoswv. Mia AoyIoTIKR €KTiMNon Bewpeital
onMavTikh OTav €ival onUavTikn yia TNV €IKOVA TNG OIKOVOUIKNAG KATAoTaong Tng €raipeiag kai Ta
anoTeAéopaTa kal anartei TIG Nio DUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG dloiknong,
ouXva WG anoTEAEOHA TNG avAyKNnG yid OXNUATIONO EKTIMNCEWV OXETIKA ME TNV €nidpaon
unoBeoewv ol onoieg sival aBéBaiec. H eraipeia afloAoyei TETOIEG EKTIUNAOEIC OE OUvexn Baon,
Baoilduevn OTa ANoTEAEOUATA TOU NAPENBOVTOG Kal OTNV EUNEIPiA, O OUOKEWEIC WE €10IKOUC, OF
TAOEIG Kal 0€ AMEG PeBOdOUG 01 onoieg BewpouvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKES, ONWG
eniong kal TIG NPOBAEWEIG PAG OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv oTo WEMoV. ZTo
KEPAAaIo 3 «ZUvown Twv AOYIOTIKWV apXwv Kal MOAITIKGOV>», ava@EéPovTal ol AOYIOTIKEG apxXEG kal

NOAITIKEG Ol OMNOIEG £XOUV EMIAEYEI ANO anodeKTEG EVAANAKTIKEG.
@ ExkTipnon Anopsioong

H eTaipeia eAéyxel eTNoIWG TNV UNAPXOUOA Unepagia yia TUXOV anopeiwon Kal EpEUVA Ta YEYovoTa
N TIC ouvlnkec nou kabioToUv niBavr Tnv UnNapgn anopsinong, Onwc yia napadsiyua pia
onuavTikn OuoUevr al\ayr OTo ETAIPIKO KAIMa r pia anogacn yia nwAnon n diabeon piag
povadag n evog Aeiroupyikou Topéa. O kaboplopdg Tng Unapéng anmopsiwong anaitei Tnv
anoTignon TnG avTioTolXnG Movadag, n onoia EKTIMATAl XPNOILOMOIWVTAG Tn HEBOdO TNng
NPOeEOPANCNG TWV Tapeiakwv powv. ‘OTav undpyel n 81aBEciun NANPOPOPNCN XPNOIKONOIEITal Kal
N MEBODOC Twv noAanAaciwv ouvTedeoTwv (multiples) Tng ayopdg NPOKEIMEVOU va
dlaoTaupwBolv Ta anoTeAEOUATA Nou €Xouv NpokUWel and Tnv PEBodOo Twv NPOsfoPANUEVWV
TapelIgkwv powv. Kara Tnv epappoyn autng Tng peBodohoyiag, BacilduacTe o€ pia ogipd ano
napayovrec, OTOUC oOnoiouC nepIAUBAvoOVTal Td MPAYMATIKG AEITOUPYIKA  AMOTEAEOMATA,
MEAOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEC NPOEKTACEIC KABWG kal dsdopéva TNG ayopdc (OTaTIoTIKA
Kai hn).
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EnminAéov, €Tnoiwg eAéyxovTal yia TUxOv anopeinon al\a avayvwpilopeva AGula MeEPIoUsIakd
oToIxeia Ye KaBoplopéveg WPENPES {WEC Kal UNOKEINEVA ag andoBean GUYKPIVOVTAC Tr AOYIOTIK)
a&ia Pe To ABpoIoUa TWV KN NPOEEOPANUEVWV TAUEIAKWY POWV NMOU avapEVeTal va dnuioupynBolv
and To nepiouciakd aTolxeio. EAEyxovTal Ta QuUAA NEPIOUCIAKA OTOIXEIA PE AOPIOTEG WPENIPEG (WEG

£TNOIWG XPNOIKONOIWVTAC Wia HEBoJ0 UAOYNG a&iac ONwC TIG NPOEEOPANUEVEC TAUEIOKEC POEG.

Tautdxpova, n ETaipeia dievepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUHETOXWV O BUyaTpIKEG /
OUYYEVEIG ETAIpIEC ONOU UNAPXOUV OXETIKEC EVOEIEEIG. MPOKEIYEVOU Va Yivel 0 EAEYXOG ANOMEIWONG
yiverar npoodiopiopdg TnG agiag xpnong (value in use) Twv Povadwv Napaywyng TAPEIAKOV POWV
(TI onoiec anoTeAolv n kGBe BuyaTpikr) f ouyyevnc). O ev Adyw NpoadiopIioHOG TNE agiag Xprong
anaiTel va yivel pia ekTiynon Twv WEMOVTIKOV TAUEIOKWV POWV TNG KABe povadac napaywync
TAUEIOKWY POV Kal va emiAeyei To KAaTAAANAO eniTokio NpoeEdPAnong, We Baon To onoio Ba

kaBopiaTei N napoloa a&ia Twv avwTEPW MEAAOVTIK®Y TAUEIAKWY POWV.
@ ®oOpol e10037HATOG

H eTaipeia unodkerral oe GOpo €100drHAToC and dIAPOPEC POPOAOYIKEC apxeC. Ma Tov kabopiouo
TwV NPOBAEWYEWV yIa (POPOUC €I00ONUATOG anaITOUVTAl ONUAVTIKEC EKTIMNOEIC. YNAPXOUV MOAAEG
ouvaA\ay£G kal UnoAoyIoHOi yIa TOUG oroioug 0 akpIBiG kabopiopog Tou @opou eival aBePaiog
KaTd Tn ouvnln nopeia Twv €pyaciwv TnG enixeipnonc. H eTaipeia avayvwpilel UNOXPEWTEIS Yia
avapevopeva BEpaTta gopohoyikoU eAéyyou BacilOMEVN O€ EKTIUNOEIC YIA TO MOCO TWV EMINAEOV
POPwWV Nou evOeXoUEVWC Ba ogeilovral. ‘'OTav To TEAIKO anoTEAECPA and TOUG (POPOUC TWV
UnoBEcEwWV auTwy, dIAPEPEI and To NOCO TO OMOIO EiXe aApPXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTACEIG, Ol JIa@OopEC eNIdPOUV GTO POPO EICOJNUATOG Kal OTIG NPORAEWEIG yia avaBarAOpevn

(popohoyia Tng nepIOdoU KATA TNV onoia Ta Nood auTd opigTikonoloUvTal.
@ MpoBAEYeIg

O1 emiogpaleic Aoyapiaopoi aneikovi(ovTtal Je Ta nood Ta onoia eivar mniBavov va avaktnouv. Ol
EKTIUNOEIC YIA TA NOOA MOU avapéveTal va avakTndoUv npokUNTouv KaToniv avaluong kabwg Kai
and Tnv euneipia TnG ETAIPEIAG OXETIKA WE TNV MBavoTNTa ENICPAAEIOV TWV NEAATWV. MONG Yivel
YVWOTO OTI £VAC OUYKEKPIMEVOC AOYapIAOMOG UMOKEITAI Of WEYAAUTEPO KivOUVO TOu GuVRBoUG
MoTwTIkoU KIVOUVOU (M.X. XapNAR MICTOANNTIKA IKavoTNTa Tou NEAATN, dlapuwvia OXETIKA HE TNV
Unapén n To Noood TnG anaiTnong, KTA.), 0 Aoyapiaouoc avaAUeTal kal KaToniv KaTaypapeTal wg

enopaleia av ol ouvenkeg unodnAwvouv OTI N anaitnon €ival aveionpakTn.
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@ EvOeXOpeva yEyovoTa

H eTaipeia eunAékeral o dIKAOTIKEG JIEKDIKNOEIG KAl anolnUIWOEIG KATA Tn ouvien nopeia Twv
gpyaociov TnG. H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
olkovouikn B€on Tng etaipeiac oTic 31 AskeuPpiou 2008. MapdAa autd, o kaBopiopdg Twv
EVOEXOMEVWV UNOXPEWMOEWV MOU OXETICOVTAI WE TIG DIKAOTIKEG OIEKOIKNOEIG Kal TIG ANAITACEIG Eival
pia noAUnAokn Oladikacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG OUVEMEIEG Kal TIG
OlepuUnveieg OXETIKA HE TOUG VOMOUG Kal Toug KavoviopoUG. MeTaBoAég OTIG Kpioelg 1 OTIg
Olepunveiec eival mbavo va odnynoouv Ot Wi au&non n dia PEion Twv eVOEXOHEVWV

UMNOXPEWTEWV TNG ETAIPEIAC OTO PEANOV.
@ Avayvopion €000wV and KaTaoKEUAoTIKA oupBOoAala

O XelpIoPOC Twv €00dwWV Kal €E00wV Wiag KATAOKEUAOTIKNAG oUuBaonc, €€aptaral ano €av To
TEANIKO anoTéAeoua and Tnv eKTENEON TOU OUMPBATIKOU £pyou WMopei va exTiunGei agiomaTa (kai
AQVAPEVETAl va ano@Epel KEPOOC OTOV KATACKEUAOTN I TO AMNOTEAEOMA and Tnv ekTEAEon eival
{nuioydvo). ‘'OTav To anoTEAeoua evog oupBoAaiou €pyou PMopei va ekTiunBei pe aglonioTia, TOTE
Ta €00da kal Ta £€oda Tou oupPohdiou avayvwpilovral katd Tn OIdpKEId TOU OUpBoAdiou,
avTigToixa, wc £€00d0 kal £€0do. H ETaipeia xpnoiponolei Tn p€Bodo Tng nocoaTiaiag 0AOKARPWONG
yla va kabopioel To KAaTAaAANAO Nocd €0000U kal 600U Nou Ba avayvwpioel O PIa GUYKEKPIYEVN
nepiodo. To oTAdI0 OAOKANpwoNG HETpATal We Bdaon TO OUYBATIKO KOOTOG MOU  EXEl
npayyartonoinBei péxpl TNV nUEPOUNVia Tou I00AoyIooU O OXEON HE TO GUVOAIKO EKTINWHUEVO
KOOTOC KATAOKEUN KABe £pyou. O OWPEUTIKEG EMOPACEIC TWV avaBewWPnOcwy / ENAVEKTIUNOEWY
TOU OUVOANIKOU NMpoUnoAoyI{OHEVOU KOOTOUG TwV £PYWV KAl TOU OUVOAIKOU CUMBATIKOU TIUAUATOG
(avayvopion UMNEPOUMPATIKWV  €PYACIWV), KATAXWPEOUVTAl OTIG XPNOEIC KATA TIC OMOIEC
NPOKUMTOUV Ol OXETIKEG avabewpnoelG. To ouvoAikd npolnoAoyiopévo KOOTOG Kal TO OUVOAIKO
OUMBATIKO TiMNKA TWV €PYWV NPOKUNTOUV KATOMV EKTIMNTIKWV OIAdIKACIWV KAl ENAVEKTIMWVTAI Kal
avabewpouvTal og KABe nuepounvia 1cohoyiopou. AnarToUvTal GUVEN®G, ONUAVTIKEC EKTIMNOEIC
NG OI0iknoNnG, avagopikd PE TO MIKTO anoTEAEOPA PE TO onoio Oa eKTEASiTAl N €KAOTOTE

ekTEAOUPEVN KATAOKEUAOTIKN oUUBACN (EKTINMUEVO KOOTOG EKTEAEDNC).
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3. Zivoyn TV AOYIOTIK®V ApX®V Kal NOAITIK®OV
3.1.Tevika

O1 A\oyIOTIKEC apXEC BACEI TwV OMOIWV CUVTACCOVTAl Ol GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIG OMOIEG OUOTNMATIKA papuolel n ETaipeia sival ol akOAoUBEc:
3.2. Evonoinon enevlUOEmWV OE GUYYEVEIG ENIXEIPROEIG KAl Koivonpagieg

OuyaTtpikég: Eival OAec o1 eTaipeiec nou dioikoUvTal Kal eAéyxovTal, AUeoa | €YPEDA, ano Tnv
ETaipeia, €ite p€ow TNG KATOXNC TNG NASIOWPNPIAC TWV PETOXWV TG ETaipeiag oTnv onoia €yive n
enevouon, &iTe péow TNG €EAPTNONC TNG and Tnv TEXVOyvwaoid Mou TNG Napexel n €Taipeia.
AnAadn, BuyaTpikEG €ival ol enXEIPROEIG NAvw OTIC Onoieg aokeiTal EAeyxog anod Tnv PnTpikn. H
TO=OTHZ anokTd Kal aokei EAeyX0 HEOW TWV OIKAIWMATWY WhAgou. H unap&n Tuxov duvnTIK®V
OIKaIWKATWY WhAgou Ta oroia e€ival duvatd va aoknBolv katd Tov Xpovo oUVTaEng Twv
OIKOVOMIKWYV KATAoTACEWV, AAUBAVETAl UNOYN NPOKEIJEVOU va OTOIXEIOBETNOEI av N UNTPIKI| AOKEI
Tov €Aeyxo eni Twv Buyatpikwv. O1 Buyarpikec Tng eTaipeiac "TO=OTHZ ATE" evonoloUvTal OTIG
OIKOVOMIKEG KaTaoTaoelg Tou Opidou "MOXAOZ AE" kal OTIG ATOMIKEG KATAOTACEI TNG ETAIPEIAG
"TO=0OTHZ ATE" gu@avifovtal aTo KovOUN «EnevOUoeIg o OUYaTpIKEG».

H e€ayopa Buyatpikng and Tnv TOZOTHZ AoyioTikonolsital Bacel Tng HeBOdou Tng ayopdc. To
KOOTOC KTronG Wiag BuyaTtpiknc gival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWY Nou dobnkav,
TWV JETOXWV NOU €kOOBNKAV Kal TWV UMNOXPEWOTEWY MOU avaAnponkav KaTd Tnv nuepounvia Tng
avtalAaync, NAEoV TUXOV KOOTOUG dueoa ouvdedepévou pe Tnv ouvaihayn. Ta eatopikeupéva
MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AroKTWVTAl O Mid
EMNIXEIPNUATIKI OUVEVWON EMIYETPWVTAI KATA TNV €Eayopd OTIC €UAOYEC QEIEC TOUG aveEapThTWG
TOU NocoaToU CUMHETOXNG. To KOOTOC ayopdc népav TnG eUAoyncg a&iac Twv eni HEPOUG OTOIXEIWV
Mou anokTndnkav, KaTaxwpeital we unepa&ia. Av To GUVOAIkO KOOTOC TNG ayopdc sival HIKpOTEPO
ano Tnv elhoyn aia Twv €ni JEPOUC OTOIXEIWV MOU AnoKTNONKav, n dlapopd KaTaxwpeiTal aueoa

oTa anoTeAéopara.

Koivonpagieg: Eival o oupBartikoi diakavoviopoi, cUPPwva e Toug onoioug dUo 1 NEPICTOTEPA
MEPN avaAauBavouv HIa OIKOVOMIKR OpacTnpiOTNTA MOU UMOKEITAl 0 and Koivou &Aeyxo. Ano
KOIVOU €AEYXOG €ival n ouuPaTika kaTaveundeioa KAaTavour Tou EAEyXou NAvw O Jia enixeipnon,
OonAadn Tng OuvatdTNTAg va KaTeuBUVETAl N OIKOVOUIKN Kal EMIXEIPNUATIK MOAITIKR HIAG

enixeipnong, oUTwG WaTe va AauBavovTal opeAn ano Tig 5pacTnPIOTNTEG TNG,.

Ol OIKOVOUIKEC KaTaoTdoel Tng etaipeia¢c TO=OTHX ATE kabw¢ kal Twv BuydTpiKwV Tng
nepIAaUBAavovTal oTIG EVONOINUEVEG OIKOVOUIKEG KaTaoTacelg TNg MOXAOZ A.E. Qg ek ToUTOU OTIG
napoUoEG OIKOVOMIKEG KaTaoTAoelg dev napoucialovral (CUM@WVa Kal PE TIG OXETIKEG dIaTAEIg

Twv AAM kal A.N.X.MN. Ta evonoinuéva Peyedn nou apopouv Tov OpiIAo TG TO=OTHZ A.T.E.).
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3.3. EVOWPATEG AKIVITONOINCEIG

Ta oikéneda kal KTipia aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG O avanpooappHOCHEVEG agieg
ONWE AUTEG NPOCDIOPIOTNKAY E OXETIKN EKTIUNON ano aveEdpTnTo EKTIUNTH O €UAOYEC afiec kaTa

TNV NUEpounvia HETARAcNG, KOV TIC CUCOWPEUUEVEC ANOOBETEIG Kal TUXOV {NMIEC AMNOMEIwONC,.

O1 avanpooapuoyEG YivovTal PE ENApKr ouxvOTNTA, NPOKEINEVOU va BeBAIVETAl OTI N AOYIOTIKN)
a&ia Tou nayiou dev dlaPEPEl OUOIAOTIKA ano auTr nou Ba npoodiopildTav e Tn Xpnoiponoinon

NG eUAoyNG a&iac kata Tnv nuépa Tou Iooloyiopou.

Ol anooBeceiC TwV OTOIXEIWV TWV EVOWHUATWV nayiov (nAnv olkonédwv Ta omnoia Oev

anooaBévovtal) unoAoyilovTal Pe TNV oTabepr YeBodo anooBeong HEoa aTnv WPENUN {wr) TOUg

O1 UNoA€IYAaTIKEG agieg kal of WPENPEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTal O€ enavegeTaon
0t KGBe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG QEieC Twv EVOWHATWY AKIVITOMOINOEWY
unepPaivouv Tnv avakThoiyn afia Touc, n dlagopd (anopeinon) KATaxwpeiTal apxika s Heiwaon
TOU OXnMaTioBevToc anoBeparikoU elhoyng a&iag (eav undpyel yia To avTioTolXo Ndyio) To onoio
aneikovileral og AoyapiaoyoUc Twv 10inv KepaAaiwv. Kabe npoklywaca anopeiwon nepa and To
oXNUaTIoBEV anoBepaTikO yiad TO OUYKEKPIMEVO naAyio, avayvwpiletal aueoa w¢ €50do aotnv

KaTaoTaon anoTeEAEOPATWY XPriong.
3.4. EngvdUoeIg o€ akivnTa

01 enevdUOEIG O akivnTa KATEXOVTAl yia arnokOWIon EVOIKiwV, YIa KEPAAAIAKR €vioxuon f kai yia
Ta duo. Enevdloeic og akivnTa gival ol enevdUOEIC Nou agopouv OAa keiva Ta akivnra (oTa onoia
nepiAapBavovTal n yn, Ta KTipia | Ta PEPN KTIpiwv 1 kal Ta 0U0) Ta onoia kATéxovTal anod Tnv
ETaipeia, €iTe yia va anokoyilel YioBwuaTta anod Tnv ekPiobwar) Toug &iTe yia Tnv au&non Tng aiag

Toug (evioxuan kegaAaiou) iy kai yia Ta duo.

O1 enevdloeIc Og akivnTa avayvwpidovral apxikd oTo KOOTOC KTNong Touc, To oroio &ival
npooauénuévo pe OAa ekeiva Ta €60da nou ayeridovral Pe Tn ouvaiAayn yia TNV anokTnaor Toug
(n.x. oupBoAaioypa®ikd, PECITIKA, POpol peTapiBaonc). To kOOTOG €VOG aKIVATOU yia €névouon
gival n 100dUvapn, ToIg YETPNTOIC, TIKA. ZTNV NEPINTWON Mou N NANPWHN Yia TV andkTnon &vog
aKIVITOU Yia €névduan avaBaleTal népa ano Ta ouvnon NIoTwTIKA Opia, TOTE n dlaPopd PETAEU
TOU GUVOAOU TWV NANPWH®Y Kal Tou 100dUvVapou, ToIC HETPNTOIC, noooU Ba avayvwpileTal kal Ba

aneikovi(eral oTa anoTeAEoUATa TG XPrions, we Tokol (E€0da) kad’ OAn Tn SIApKela TNG NiCTWONG.

H ETaipeia ené\e€e va anoTiyd Tic enevOUoeIc o€ akivnTa WYe Baon Tnv eAoyn a&ia.
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3.5. Anopeiwon Agiag MNepiouciak®v ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpocdiopioTn weEAUN {wr) Oev anooBévovTtal kal
UMNOKEIVTal O€ EAEYXO AMOMEIWONG TOUAGXIOTOV €TNCIWG Kal OTav KAnola yeyovoTa katadeikvuouv

OTI n AoyioTikn a&ia Ynopei va unv givar avakTioipn.

Ta oToIxeia TOU evEPYNTIKOU MOU anooBevovTal UNOKEIVTAl O EAEYXO anopeiwong TnG a&iag Toug
oTav undpyouv evOeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avakTnBei. e kaABe nuepopnvia

I00ONOYIOHOU €EeTAlETAI €QV UNAPXOUV TETOIEC EVOEIEEIC,
3.6. MeTarponn oToixeinv o€ EEvo VOHIoOHaA

O1 OIKOVOMIKEG KATAOTAOEIG TNG eTaipeiac napouaialovral o eupw (€), To ornoio €ivalr To

AEITOUPYIKO VOUIOHA TNG,.

O1 ouval\ayég o EEvo VOMIOHA HETATPENOVTAlI OE €UPW XPNOILOMOIWVTAG TIG GUVAANAYHATIKEG
IOOTIMIEG MOU ioXuav OTIC NUEPOMNViEG TwV ouvaAAaywv. ZuvalhayuaTika képdn kal {nuIEG ol
OMOIEG NMPOKUMTOUV anod TETOIEG GUVAANAYEG Kal and Tn HETATPOMN TWV UMOACINWV Aoyapiacuwv
ME oUVaANQYHATIKEG I00TIMIEC TEAOUC Xprong avayvwpilovTal oTd anoTeAéopata oTo KOVOUAI
“Aoind €00da” i “Aoind €§oda”, avrioToixa ekTOG and To okéAog Tou képdoug N TG {nuiag Tou
avTioTadpioTikoU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIoTAduIon kal avayvwpileral

aneuBeiag oTa idla KePpAAaia PECW TNG KATAOTAONG HETABOAWY TWV 18iwV KEPAAiwV.

O1 peTaBoAéc otnv gUAoyn aia XpeoypaPuwV EKPPACHEVWY OE EEVO VOUIONA MOU KATATAGOOVTAl
w¢ d1abéoiya npog nwAnon diakpivovtal o PETABOAEG and ouvalAaypaTikég OlaQOopEG Mou
npokUNTOUV anod Tnv HETABOAN TOU aMNOORECUEVOU KOOTOUG TOU XPEOYPAPOU Kal OE AOINEC
METABOAEC TNG AoYIOTIKNG a&iag Twv xpeoypadwv. AIapopEG anod Tn WETATPONN Nou oxXeTilovTal Je
METABOAEC OTO anooBeopévo kOOTOC avayvwpilovTal oTa anoTeAEoPaTa, Kal AANEG HETABOAEG O

AoyioTikn a&ja avayvwpilovTtal oTa idia kepaAaia.

AlaQopEG and Tn PETATPONN KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU evepynTikoU Kal
UNOXPEWOEWV KATaxwpoUVTal w¢ MEPOC Twv KEPOWV 1 {nuiwv glAoyng a&iac. Alapopec and Tn
METATPONI Wn VOMIOWATIKOV OTOIXEIWV TOU €vEPYNTIKOU KAl UMOXPEWOEWY ONWG MEPIOUCIAKA
oToixeia oTnv €UAoyn a&ia PEOW TWV ANOTEAECUATWY avayvwpilovTal 0Ta anoTEAEONATA WG PEPOC
Twv KeEPdWV N {nuiov and Tnv €0Aoyn a&ia. AlapopEc anod Tn HPETATPONN KN VOUICMATIKWOV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY ONWC NEPIOUCIAKA OTOIXEIA TA onoid KaTaracgoovTal
wg dlabEaipa npog NwAnon nepiAapBavovtal oTo anoBepaTiko 18iwv KEPaAdiwv Mou apopd Ta

O1aB&aipa npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIQ.
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3.7. Avayvopion €00dwv kai danavov

Ta £€00da avayvwpilovTal, oTav niBavoloyeiTal Ot JEANOVTIKG OIKOVOMIKA OPEAN Ba £Io0peUCooUV

OTNV OIKOVOUIKN OVTOTNTA KAl QUTA Ta oPEAN Ynopei va emperpndoulv Ye agioniaTia.

To €0000 enmpeTpeiTal aTnv gUAoyn a&ia Tou sionpaxBevToc avraAdyuaTog kai eival kabapd ano

(pOPO NPOoOoTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg EnG:

KaraokeuaoTika ZuppoAaia ‘Epywv

'Ecoda and pakpoxpdvia kartackeuaoTika oupPBoAaia (customer-related long-term construction
contracts) avayvwpiovral oUupwva HPE TO NoooaTO OAOKANPWONG TOU CUPBOAdiou katd Tnv

nUepounvia Tou 1I0oAoyIouoU.

Ta KATAOKEUAOTIKA OUPBOAdla agopoUv Tnv KATAOKEUR MNEPIOUCIAKWV OTOIXEIWV 1 ouadwv
OUVOEDEPUEVV MEPIOUCIAKWY OTOIXEIWV €0IKA yIa NeAATEG OUMPWvVA HE TOUG OPOUG Mou
npoBAEnovTal ota oxeTIKG ouhPBOAdla Kal TWV OMoiWV N EKTEAEON ouvnOWC OIAPKEN YIa XPOVIKO
dldoTnua avw Tng piag xprong.

Ta €€0da nou agopouv aTo kabe oupPBoAalo avayvwpilovral dTav npayyaronolouvTal.

Ta €00da avayvwpilovtal wg &G :

a) >Tnv NepiNTWon OMoU TO AMOTEAECUA HIAC oUMPAoNG KATAoKEUNG £pyou Jev €ival EPIKTO va

anoTiunBei a&idnioTa, Kal KUpiwe oTnv NEPINTWON ONoU To £pyo BPIiOKETAl O NpwIKo oTadio:

@ TO £0000 avayvwpileTal POVO OTNV €KTAon Mou To avaAngBeév oupBaTikd KOOTOG
€VOEXETAl va avakTnBsi kai

@ TO ouupaTiko KOOTOC avayvwpileTal oTa £60da TNG Xprong oTnv onoia avaAneonke

Enopévwg yia Ta cupBoAalia auTtd avayvwpiletal TETolo €0000 oUTWG WOTE TO KEPDOC ano TO

OUYKEKPIYEVO €pYO va gival PNdeVIKO.

B) 'OTav To AnoTEAeoua evog oupBoAdiou £pyou pnopei va ekTiunBei e agionioTia, To £0000 Kal
Ta €€0da Tou oupBoAaiou avayvwpilovtal katd Tn SIApKela Tou oupBoAdiou, avTiaToixd, we 0000

Kal €600o0.

H ETaipeia xpnoiponolei Tn HEBodo TnG nogoaTiaiag oAOKANPWaONG yia va kabopiosl To katahAnAo

noco £0000U kal €£600U Nou Ba avayvwpioel GE HIa CUYKEKPILEVN MEPINDO.

To oTddlo oAOKANPWONG WETPATAl e BACN TO CUUBATIKO KOOTOG MOU €XEI NPAyMaTonoIndsi Yexp
TNV NUEPOMNVIa Tou I00AOYIOUOU O OXEON PE TO OUVOAIKO EKTIMWHPEVO KOOTOC KATAOKEUNG KABE

€pyou. To avwTéPw NOOOOTO €PApUOlETal €ni TOU GUVOAIKOU (avaBewpnuévou) oupBaTikoU
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TIMAUATOG MPOKEIPEVOU va NPOOdIOpIoTOUV Ta OWPEUHEVA £€000a TOU €pyou We BAon Ta onoid

avanpooapuolovTal TidoAoynBévra £o0oda.

'OTav €ival niBavd To oUVOAIKO KOOTOC Tou ouldPoAdiou va unepPei To ouvolikd €0000, TOTE N

avapevopevn {nuia avayvwpileTal Gueoca oTa AnoTEAEOUATA XPOEws wg £€000.

Ma Tov UnoAoyIoMO TOU KOGTOUG MOU MpayudTonoindnke €wg To TEAOC TNG XProns, Tuxov £€oda
nou oxeTidovTal ue MEAOVTIKEC Epyaciec avapopika Pe To oupBoAaio EaipouvTal kal pgavidovral
WG €pyo Oc €EENIEN. To oUVOAO TOU KOOTOUC MOU NpayuaTonoinénke kai Tou képdouc / {nuiag nou

avayvwpiodnke yia kGBe oupBOAAIO CUYKPIVETAI WE TIC MPOOOEUTIKEC TIMOAOYNOEIG HEXPI TO TEAOG

TNG XPNonG.

'Onou Ta npaypatonoin®evra £60da nAéov Twv KabBapwv kepdwv (Ueiov Twv {NMUIOV) Mou €XOUV
avayvwpliaBesi unepPaivouv TIC NPOOJEUTIKEC TIMOAOYNOEIG, N dlagopd gugavifeTal w¢ anairnon
ano nNeAATeC GUUBOAdiWV Epywv 0TO KOVOUAI «ANaITrOEIC and KATAOKEUAOTIKA CUUBOAaiax. ‘OTav
Ol MPOOJEUTIKEG TIHOAOYNOEIC unepBaivouv Ta npayuatonoin®évra £600a nAéov Twv Kabapwv
kepdwv (Ueiov Twv JNUIQV) NoU £XOUV avayvwplioBei, To UNOAoINO €UPavi(eTal we UNoXPEWON
NPOG TOUG NEAATeG OUpBOAdiwvV €pywv OTO KOVOUAI «YMOXPEWOEIG aNd KATAOKEUAOTIKA

OUUBOAaIO».

To nMood TNG TIUAC NWANONG Mou OXeTi(eTal WE OUPPWVIA YIA UNNPECIEC 1| EKTEAEON
KATAOKEUAOTIKWV CUMBOAdiwv nou Ba napacyeBolv PeTayeveéoTepa, eyypAMETal O WETABATIKO
Aoyapiaouo kai avayvwpiletal ota €0oda TnG NepIOSOU OTNV onoia NapeXovTal ol UNNPETiec. AuTo

To €0000 (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG UNOXPEWTEIC.

Y€ NEPINTWOEIG NOU i0wC JETABANBOUV O apXIKEC EKTIUNCEIG TwV 000wV, ol dandveg f o Babudg
oAokAnpwong avaBewpolvTal. AUTEC ol avaBewprOelC Pnopei va odnynoouv O Augnoeic n
MEIWOEIC TWV EKTIHWUEVWY £000wWV N danavwv kai gggavifovral ota €00da TnG NepIOdoU OTIC
OnoieC Ol NEPINTWOEIC Ol onoieC kaBioToUv avaykaia Tnv avabewpnon yvwoTtonoloUvTal anod Tn

dloiknon.

'Eg0oda and TOKoug

Ta €00da anod Tokoug avayvwpilovTal XpnoIonolnvTag Tn PEBodo Tou NpaypaTikou EMITOKIOU TO
onoio gival To €MITOKIO TO OMoio NPOEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC METPNTOIC N
gionpd&eic yia Tn OIdpkela TNG avapevopevne {wnG Tou XPNMATOOIKOVOMIKOU HECOU 1), OTav
anaiTeital, yila ouvtoudoTepo dldoTnua, oTnv kabapr) AoyloTiKr afia Tou XpnUaToOIKOVOMIKOU

nepIoUOIakoU GTOIXEIOU 1| TIG UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anoysinon afiac, n eTaipeia Peiwvel TN AoyioTIKR a&ia oTo Nogod

nou avapéveTal va avaktndei, To onoio €ival To Nood nou NPOKUNTEl and TIG EKTIMWHEVEG
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MEAOVTIKEC TAMEIQKEC POEG NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WECOU Kal OUVEXICEl
TNV NEPIODIKA avaaTpo®r| TNG NPoeEOPANONG wG £00d0 anod Tokoug. 'Ecoda anod Tokoug o€ daveia
Ta onoia €xouv UMNOOTEl anopeinon avayvwpilovTal XpnoiJonolwvTac To apxIko Npayuartiko
EMITOKIO.

'Egoda anod pepiopara

Ta ¢00da anod Ta pepiopara avayvwpifovral 0Tav opIcTIKOMOIEITal To JIKaiwla €ionpagng Toug

and Toug PETOXOUC,.

Ta AsiToupyika €£00a avayvwpi(ovTal oTnV KAaTAoTaon anoTeAeoHATWY XPHong Kata Tn xpnon Tng
unnpeciag 1 TNV nuUeEpodnvia dnuioupyiag Tou. AANAveC yia €yyunoeig avayvwpilovral Kal

XPEWVOVTAI OE BAPOC TNG OXETIKNG NPOBAEWNC OTAV TO AvTIOTOIXO £0000 AVAYVWPIOTEI.
Avayvwopion e§065wv
Ta €€oda avayvwpilovTal aTa anoTeAéopara o dedouAeuPevn Baan.

KooTog daveiopou

To kooTog daveiopoU Ba avayvwpileral oTa ££0da TG NePIOdOU GTNV onoia NpayUaTonolsiTal.
3.8. MicBwosig

MioBwoeIg Onou onUavTIko KEPOG TwV KIVOUVWY Kal avTapoiBwV Tng IBIOKTNCIAg Napapeévouv aTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HMIOBWOEIG.

O1 nAnpwpEG nou yivovtal yia AEIToupyikég MIoBwoelg (kaBapég and Tuxov KivnTpa nou
NpooPEPONKav anod Tov eKUIoOWT) avayvwpilovTal oTa anoTeAEoUATa Xpriong avaloyikd katda Tn

O1apkeia TNG HioBwonc,.
3.9. XpnuaTtooikovolika MNMepiouciaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG ETAIPEIAC, NEPINGUBAVOUV TIG €ENC KATNYOPIEG

NEPIOUTIAKWY OTOIXEIWV:
. daveia kal anairnoeic,

. XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNV EUAOYN afia JEOW TWV ANOTEAECUATWY,

O1aB&aipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
. €nevoUoEIG DIaKPaTOUHEVEG HEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA aToixeia diaxwpilovTal oc JIapOPETIKEG KATNYOPIEC ano Tnv
Oloiknon avaAoya WE Ta XAPAKTNPIOTIKA Kal TOV OKOMO Yid TOV Oroio To PECO anokTnonke. H

KaTnyopia oTnv ornoia KaTtaTaooeTdl KABE XPNMATOOIKOVOUIKO HECO dlagoponolsital and TiC

30



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

unodAoinec kabw¢ avaloya We Tnv kartnyopia otnv onoia Oa karaxwpnbei To PEoO, 1oXUOUV
OlapOpPETIKOI KaVOVEC OO0V agopd OTNV anoTiunan Tou aAAd kal oTov TPOMo avayvowpiong kKade
NpocdIopI{OUEVOU ANOTEAEGUATOC €ITE OTNV KATACOTAON ANOTEAEOUATWY €iTe aneubeiag oTa 'Tdia

Kepahaia.
3.9.1. AlakpaToUHEVEG HEXPI TRV ANEN ENgVOUOEIG

O1 diakpaTtoUpeveg EXP! TNV ANEN enevOUCEIC gival Un nNapaywya XpnUaTooIKOVOUIKA OTOIXEIa JE
KaBoplopévee 1 NpoodiopllOUeEvEG NANPWHESG Kal kaBopiopévn AREN. Ta XPNUATOOIKOVOMIKA
oToixeia xapaktnpilovTal oav dlakpaTOUUEVEG PEXPI TNV AREN enevOUoEIg epoaov N Aloiknon Tng
€TAIPEiag €xel TNV NpoBeon kai Tn duvaToTnTa va Ta dlakpaTtnoel MEXP! TN ANEn Touc. H eTaipeia

KaTda Tnv 31.12.2008 dev €ixe oTnVv KaToxr TNG 01akpaToUHEVEG HEXPI TNV AREN enevOUCEIG.

MeTa Tnv apxikn avayvopion, ol enevOUCEIC NOU EUNINTOUV OTNV KATNyopia auTr), anoTidovTal
OTO anooBeouEVo KOOTOC BAdel TG KEBOOOU ToU NPaypaTikoU ENITOKIOU. TO anooBeCUEVO KOOTOG
gival To Nogd OTO Oroio ApXIKA ENIPETPRONKE TO XPNMATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N N
XPNHATOOIKOVOUIK UNOXPEWGCN WETA TNV aPaipeon TwV anonAnpwP®Y Ke@aAdiou, nNAgov ) yeiov
TN OUoOWPeUpévn andoBeon kabe Olapopdc WeTatl Tou apyikoU autoU MoooU Kal Tou
kaTaBAnTéou otn AnEn noooU unoAoyilopevn PE TN HWEGOJO TOU NMPayuaTikoU MITOKIOU Kal PETA
TNV a@aipeon kabe UNoTiNoNG. ZTov UNoAoyIopo nepIAauBavovTal OAEG ol auoIBEG Kal Ol OVAdES
nou kataBAnenkav r eAnPONoav PETAEU TwV CUPBAAOUEVWY MOU anoTeAoUv avanoonacTo JEPOC

TOU NpayuaTikou eNIToKiou Ta KOGTN cuvaAhaync kai kaBs enauvénaon r EKNTwon.

EnminAgov, €av undpxouv QvTIKEIPEVIKA TEKUNPIQ OTI TO XPNUATOOIKOVOUIKO OTOIXEIO £XEI UMOOTEI
Meiwon TnG a&iag Tou, TOTE n enévduon anoTIiuaTal oTny napoloa a&ia Twv npoBAEnOUeEVwY
TAPIOKWV POoWV TNG Kal kabe diagopd pe Tnv AoyioTikr a&ia Tng enévouong avayvwpileTal oTa

anoTeAéopaTa wg dnuia.

3.9.2. Xpnuarooikovopika Mepiouoiaka ZToixeia | XpnHUAaTooIKOVOHIKEG YNOXPEWTEIG

oTnv eUAoyn adia HEOW TWV ANOTEAECHATWV

Ta XpnNUATOOIKOVOUIKA OTOIXEId ] XPNHUATOOIKOVOUIKT Unoxpéwan otnv UAoyn a&ia PEoW Twv
anoTeAEONATWY NEPIAAPBAVOUV  XPNUATOOIKOVOUIKG OTolxeia nou Ta&ivopolUvTal €ite  oav
OlakpaToUPEVa Yia gUNOpIKOUC OKOMoUucg &iTe npoadiopifovTal and Tnv £TAIPEId WG ANOTIHWHEVA
oTtnv €0Aoyn afia péow TWV anOTEAEOPATWV KATA TNV apxikn Toug avayvwpion. EmnAéov, Ta
napaywya XpnuUaTooiKovouika aToixeia nou Ogv nAnpoUv Ta KPITAPIA Yia AOYIOTIKN avTioTAaBuIong

TagivopouvTal we dlakpaToUPEVA Yia EUNOPIKOUG OKOMOUC.

31



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

Eav éva oupBoAaio eunepiExel €va 1) NePICOOTEPA EVOWMATWHEVA MNAPAYwyd, N €Taipeia
npoadiopilel OAOKANPO TO OUVOETO GUPBOAAIO OaV XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTNV
guAoyn a&ia JEoW TWV anOTEAEOUATWY EKTOC KAl EAV TO EVOWHUATWHEVO NAPAYWYo OV TPOMOMOIE
ONUavTIKAa TIC TAUIOKEC POEC MOu O JIAPOPETIKN NepinTwon 6a anaitouos To GUUPBOAAIO N
OlaXWpPIOKOGC TOU EVOWHATWHEVOU MNAPAYWYoU (TWV EVOWMATWHEVWOV MNapaywywyv) anod To
oupBOAalo  anayopeletal. AkohoUBwG TnG apXIKAG avayvwpiong, Ta  XPNHATOOIKOVOUIKA
MEPIOUOIAKA OTOIXEId Mou NEpIAAUBAvVOVTAl G QUTHY TNV KATnyopia anoTiywvral oTnv elhoyn agia
MEOW TwWV anOTEAEOPATWV. Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU EiXav apyXIKWG
avayvwpIioTel WG XPNHATOOIKOVOUIKA OTOIXEIa OTNV €UAoyn a&ia WEOW TWV ANOTEAEOHATWV Oev
unopoUv va avata§ivounBolv og GAAn kaTtnyopia.

3.9.3. A1aB£oipa npog NWANoON XpnHAaToOIKOVOMIKA ZTOIXEIa

Ta Oabéoiya npoC NWANCN  XPNUATOOIKOVOUIKG oToixeia nepidayBavouv  pn  napdywya
XPNHATOOIKOVOUIKG aTolxeia Ta onoia Ta&ivouoUvTal oav diabéaiya npog nwAnon 1 0ev nAnpolv
Ta KpIrnpla va Ta&vounBolUv oe GANEG KaTnyopieC XPNMATOOIKOVOMIKWV OToIXeiwv. ‘OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU €VTACOOVTAl OTNV KATNyopid aQuTrv anoTIN®vTal
oTnv €uloyn a&ia, epOCoV auTn PNopei va npoaodiopioTei agionioTa, Ke TIC HETaBoAEC oTnv aia
Toug va avayvwpilovral ora idla kepaAaia, PETA and Tov unoAoyiopo KaBe enidpaong ano

POPOUG,

Katd tnv nwAnon n Tnv anopsinon Twv 0IaBé0iywv NPOc NWANCN MEPIOUCIAKWY OTOIXEIWY, TA
OWPEUTIKA KEPON 1 (NUIEG nou eixav avayvwplioTei ota idla kepdahaia avayvwpilovralr oTnv

KaTaoTaon anoTEAEOUATWY.

Y€ NEPINTWON ANOPEiwoNG, TO NOCO TWV CWPEUTIKWY (NUIOV NMOoU UETAPEPETAl ano Tnv kadapr)
B<on kal avayvwpileTal oTa anoTeAéouaTa ouvioTartal oTnv dlapopd WETAEU TG a&iag KTnong
(METG TNV APAipeon TWV ANONANPWHWV KEPAACIWV KAl TWV anooBEoswv) kal TnG elhoyng agiac

Meiov kKABe {nUIG anopEIwoNG MOU EXEI MPONYOUUEVWE avayvwpIoTEl.

01 {nuieg anopeiwong nou gixav avayvwpioTei 0Ta anoTeAéouaTa yia enevoucn O€ OUMMETOXIKO
TiTAO kaTaTacoduevo wg 01aBEaiPo NPog NwANon dev avaoTPEPOVTAl PHEOW TWV ANOTEAECUATWV.
O1 {nuIEC Nou €ixav avayvwpioTel OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC NPONyoUHEVOV
NePIOOWV Kal Ol OMOIEC NPOEPXOVTAV anod AMoUEIWON XPEWOTIKWY TITAWV avaoTPEPOVTAl HECW TWV
anoTeAeopaTwy, £av n avénon (avaoTpo@n anopeinong) oxeTileTal Ye yeyovoTa nou cuveéRnoav

META TNV avayvwpion TNG anoyeiwong oTnv KaTdoTaon TwV AroTEAECUATWY.
3.9.4. Adveia kai ANAITAOEIG

Ta daveia kal ol anaiTnoeIg €ival Pn Napdywya XPnNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU HE

oTaBePEC Kal NPOadIoPIOTEEC KATABOAEC Kal Ta onoia dev €XOUV XPNUATIOTNPIAKN TIMR OE EVEPYO
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ayopd. AnuioupyoUvTal OTAGvV N €TAIPEIa NAPEXEI XPUATA, MPOIOVTA | UNNPECieC aneudeiac oe
£vav oQEeIAETN XwpiC NpOBeon EUNOPIKNG EKPETAAAEUONG. Ta dAveld Kal Ol AndalTroeIG anoTIWVTAl
OTO aNooBeoEVO KOOTOC BAcel TG HEBOOOU ToU NPayuaTikoU eNITOKiou Heiov kaBe npoBAswn yia
anopeiwon. Kabe peraBoAr) otnv afia Twv daveiwv Kal anairnoswv avayvwpileTal orta
anoTteAéopaTa oTav Ta daveia kai ol anairhoelg dlaypdpovTal f ugioTavral peinwon Tng agiag Toug

Kabwg kai kaTa Tnv dlevépyela TNG anoopeonc.

Ma opICUEVEC aNAITNOEIC NPAyUaTonoleiTal EAEYX0G yia TUXOV anoueiwon ToUuG avd PEPOVWHEVN
anaitnon (yia napadelypa yia kabe neAdarn EExwpIoTA) OTIC NEPINTWOEIC OMOU N €ionpa&n Tng
anaiTnong €xel XapakTnpioBei eknpoBeoun KATd TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWY N
OE NEPINTWOEIC OMOU AVTIKEIPEVIKA OTOoIXEid unodeikvUouv TNV avaykn yia anousiwon Touc. Ol
AOINEC anaiTrosiC opadonolouvTal Kal EAEYXOVTal yia TUXOV anouEiwaon Toug aTo oUvoAo Toug. Ol
OMAdEG £XOUV OAV KOIVO XAPAKTNPIOTIKO TNV YEWYPAPIKr KATAvour, Tov kAddo dpacTnpioTnTag
TWV avTIOUKBAAOMEVWY Kal, GV undpyouv, GAAa KoIvVa XapakTnpIoTIKA MIOTWTIKOU KIvOUVoU nou

TOUG XapakTnpifouv.

O anaitnoeig kal Ta davela nepIAapBaAvovTal ota KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEId, €KTOG
aQuT@WV Nou Afyouv WETA Tnv ndpodo 12 pnvawv and Tnv nuepounvia 1oohoyiopou. AuTd

XapakTnpidovral oav pn KUKAOQOopoUVTa NEPIOUCIAKA OTOIXEId.
3.10. AoyioTiki ®opou Eicodnparog
3.10.1.Tpéxouaa ®opoloyia EicodnparTog

H Tpéxouoa popoAoyikr anaitnon/unoXpewaon NEPINAPBAVE EKEIVEC TIG UNOXPEWGEIC 1 ANAITHOEIC
ano TIC (POPONOYIKEC apXEG OXETICOMEVEG E TNV TPEXOUTA I NPONYOUMEVEC NEPIOOOUC avapopdac

nou dev £xouv kataBAnBei péxpl TNV NUEpounvia Tou IooAoyiouou.

YnoAhoyilovTal oUPQWVA PE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOUOUC NMou
gpappolovtal oTnv dNUOCIOVOUIKN Xprion Tnv onoia apopolv, BAcel TwV QOPOAOYNTEWV KEPOWV
yia Tn xpnon. OAec ol WETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITHOEIC 1) UMOXPEWOEIG

avayvwpilovral oav popoAoyiko £€£000 oTa anoTeAéopara.
3.10.2.AvapaAAopevn ®opoloyia EigodrpaTog

H avapBal\opevn popohoyia 1000rAUaToc unoloyileTal e TNV PEBODO UMNOXPEWONC Nou £0TIALE
OTIG NPOoWPIVEG dlaPopEG. AuTh nepIAauBavel Tnv olykpion TnG AOYIOTIKAG a&iag Twv anaithoewv
Kal UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG

Baoeic.

O1 avaBaM\opeveG (POPOAOYIKEG analTRoelg avayvwpifovTal aTov Babuo nou eivar mibavo ot Ba

avTioTabpIoToUV &vavTi TNG HEAOVTIKAG (popoAoyiag £l008AHaATOG.
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O1  avaBaM\OPEVEC (QOPONOYIKEC UMOXPEWOEIG avayvwpilovral yia OANeC TIC (QOPOAOYNTEEC

NPOCWPIVEG DIAPOPEG.

EnminAgov, oUp@wva kal Ye 1o AAM 12, dev avayvwpiletal avaBaloyevn qpopoloyia os axéan e

Tnv unepagia.

Aev avayvwpileTal avaBal\opevn gopoloyia yia TIC NpoowpIVEG OIAPOPEC Nou OXeTI(ovTal HE
enevOloEIC O BUYATPIKEC KAl ME OUMMETOXEG O Kolvonpa&iec €Gv n avaoTpo®r) auTwv ToV
NpoocwWPIVAV OIapopwy Hnopei va eleyxBei and Tnv £Talpeia evw avageveTal OTI N NPOoWPIVN
dlapopa dev Ba avaoTpagei To pEAOV. EMNpooBETWG, of opoloyikeG {nUIEG Mou prnopolv va

METAPEPBOUV O ENOPEVEC NEPIODOUC avayvwpilovTal W avaBarOPEVEC POPOAOYIKEG anaITrOEIC.

Kapia avaBal\opevn gpopoloyia dev avayvwpileral katd Tnv apxikr avayvopion piag anairnong n
UNoXPEwonC o Wia ouvaAAayr nou dev anoTeAel CUVEVWON ENIXEIPROEWVY KAl KaTA TNV OTIYUI TNG

ouvalaync, 6ev ennPeadel oUTE TO AOYIOTIKO KEPDOG OUTE TO (POPOAOYNTED KEPDOG 1 {NKIA.

O1 avaBaA\dpeveg PopOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG unoAoyifovTal e TouG (pOoPOAOYIKOUG
OUVTEAEOTEG MOU avapévovTal va €papuooTouv oTnv nepiodo katda Tnv onoia Ba Takronoinbei n
anaitnon f n unoxpéwan, AAUBAvovVTac unoyn TOUG (POPOAOYIKOUG CUVTEAEOTEC MOU €XOUV

BsonioTel 1} ouoIWOWE BECTIOTEI, YEXPI TNV NUEPOMNVIA TOU IGOAOYIGHOU.

O1 neploodTepeg METABOAEG OTIGC avaBaAAOMEVEC (POPONOYIKEC AMAITHOEIG 1] UMNOXPEWOEIC
avayvwpilovral oav QopoAoyikO £6000 oTa anoTeAéopaTa. Movo PeTABOAEG OTIG avaBaAAOUEVEG
(POPONOYIKEC ANAITACEIG I UNOXPEWOEIC NMOU OXETICovTal e METABOAR oTnv a&ia Tng anaitnong n
unoxpEwWaonG Nou XpewveTal ansubeiag oTa idia ke@aialia XpewvovTal i} MoTwWvovTal aneubeiag oTa

id0la kepahaia.

H etaipeia avayvwpilel pia nponyoupevwe Hn  avayvwpiopevn avaBaAOPevn (QopoAoyIKn
anaiTnon KaTta Tnv €kTacn rnou gival niBavo OTI HEANOVTIKO (popoAloynTeo képdoG Ba emTpEWel TNV

avakTnon Tne avaBailoPevnG popoAoyIKNG anaitnong.

H avaBal\opevn @opoloyikry anaitnon enaveEetaleral oe kAbe nuepounvia 10oAoyiopou Kal
MEIQVETAl KATA TNV €kTaon nou dev eival NAéov nMBavo OTI eNAapkEG PpopoAoynTeo kEPSOG Ba eival
OlaBgoiyo yia va eniTpéwsl TNV agionoinon TnG wEQEANEIAG PEPOUC N TOU OUVOAOU aUTNG TNG

avaBaAopevng popoAoyikng anaiTnong.
3.11. Tapsiaka Aia0goipa kai Tapeiaka Icoduvapa

Ta Tapeiaka diabeoiya kal Tapeiaka 10oduvapa nepIAaBavouy PETPNTA OTIG TPANECEG Kal OTO
Tapeio kabw¢ kai BpaxunpdBeopec, UWNANG peucToTnTaC enevdloeli, ONWwC afieg Tng

XpnUaTayopag kai Tpanelikec KatabEelC Je nUepopnvia ANENG o Tpeig UAveG 1 AiyoTtepo. O1 agieg
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TNG XPNHATAYOPAC ival XprUATOOIKOVOUIKA MEPIOUTIAKA Mou aneikovifovral otn elAoyn agia pEow

TWV ANOTEAEOUATWY.
3.12. °'Id1a Kepalaia

To PETOXIKO KepAAaIo NpoadiopileTal cUPPWVA HPE TNV OVOUAOTIKN a&ia Twv PETOXWY NOU €XOUV

€kd00¢&i. O1 KoIVEC JETOXEC TavouoUvTal oTa idia kepahaia.

H aU&non MeToxikoU Ke@aAaiou pe kataBoAn YeTpnTwv nepidauBavel kabe diagpopd unép To ApTio
KaTa Tnv apxikr £€k0oaon Tou HPETOXIKOU kepaAaiou. Kabe kOoTog ouvalAayng oXeTI{OPEVO WE TNV
€kO00N TWV HETOXWV KABWC Kal OnolodMMoTE OXETIKO OPEAOC (POPOU €I00dNUATOG MNPOKUYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPaAdiou.

O NPOVOUIOUXEC PETOXEC MOU MApouaialouv XapakTnpIioTIKA Unoxpéwaong avayvwpidovral otov
IooAoyiouo oav XpnMATOOIKOVOMIKN Unoxpéwaon, kabapry and To kOOTOC cuvalhaync. 'Etor, n
Olavoun HEPIOMATOC, Yyia METOXEC nou avayvwpilovtal €€ oAOKANPOU OTIC UMOXPEWTEIC,

avayvwpileTal w¢ danavn TOKWV OTA AroTEAECUATA.

Ta oToIXEia EVOC XPNUATOOIKOVOUIKOU PETOU Mou a) dnuioupyoUv XPnHATOOIKOVOUIKN UMNOXPEWDN
TNG OIKOVOMIKNG OVTOTNTAC Kal B) napExouv £va dikaiwha npoaipeong oTov KAToXo Tou JECOU va
TO WETATPEWEI OE CUMMETOXIKO TITAO TNC OIKOVOMIKNG OVTOTNTAG, avayvwpilovral EExwpioTd oav

XPNHATOOIKOVOUIKEG UMOXPEWTEIC, XPNUATOOIKOVOUIKEC ANAITHOEIG I GUUUETOXIKOI TITAOL.

Av pia OIKOVOMIKN) OVTOTNTA anoKTAoEl Toug idIouc TNG CUPMETOXIKOUG TiTAoug, Ta Wéoa auTd (ol
«IOIEC METOXEC») aaipoUvTal and Ta idla ke@AAaid. Av QUTEC Ol WETOXEC METAYEVEOTEPA
enavekdidovTal, To Tiynua nou AauPaveral (kabapd and Ta GXETIKA KOOTN TNG OUVAAAAyNG Kai To
OXETIKO OMENOC TOU QOpoU €100dNUATOC) nepidayBaveral ota idla kepaiaia nou anodidovral
OTOUG METOXoUG. KaTtd Tnv ayopd, nwAnon, €kdoan, 1 akipwon 10iwV GUPHETOXIKWV TITAWV TNG

OIKOVOMIKNG ovTOTNTAC Oev avayvwpileTal kavéva képdocg N nuia oTa anoTeAéouara.

Ta Jdkaiwuata npodipeons epyalopévev akoun MOTWOVOVTAl OTo NPOoBeTo kaTaBeRANUEVO

KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.

To anoBeuaTikd avanpooappoyng nepihauBavel képdn kar {nuIEC €&aiTiag TNG avanpoodpuoyng
OUYKEKPIUEVWY XPNHATOOIKOVOUIK®WV MEPIOUTIAKWV OTOIXEIWV KAl EVOWUATWV aKIvnTonoInoewv. Ol
OuUvVaAAayHaTIKEG DIAPOPEC anod TNV YETATpoNN NepIAapBavovTal oTo anoBeuaTikd peratponnc. Ta
napakpatnBévra kEpdn nepINGUBAVOUV Ta TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVMV

nePIOdWV ONwG yvwaTornoloUvTal oTa anoTeAEéoparTa.
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3.13. Aoinég MNMpoPAéweig, Evdexopeveg Ynoxpewoelg kai Evdexopeva Mepiouciaka

oToixeia

O1 npoBA€yeic avayvwpilovTal 0Tav Yia napouoa d€opeuon eival nibavo oTi B6a odnyroel og ekpor)
OIKOVOMIKWV MOPWV Yia TNV €TAIpEid evw autrh pnopei va ekTiundei kai agioniora. O Xpovog

npayyaronoinong r To Nogo TNG EKPONG KNopei va sival apepaia.

Mia napoloa d€opeuan NPokUNTEN and TV Napouacia piag VOMIKAG 1 TEKUAIPOUEVNG UNOXPEWDNG
Mou £xel NPOKUWEI anod yeyovoTa Tou NapeABOvVToG, yia napddelypa yyURoEIG NPOIOVTWY, VOUIKEG

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBA€yeic avadiapBpwong avayvwpilovral Yovo €av £va AENTOUEPEC TUMIKO NPOYPAUKA EXEI
avanTuxOei kal ekTeAeoTEl, 1 n Aloiknon £xel TOUAJXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA Tou
NpoypaUUaToC G’ auTouc nou npOKeEITal va ennpeacTolv and auTo. [MpoPAewelc Oev

avayvwpifovTtal yia JEMNOVTIKEG AEITOUPYIKES {NMIEC.

'OTtav péPOC 1} To OUVOAO TNG anaiToUpevng 0andvng yia Tov dlakavoviopd piag npoBAswng
avapevetal va anolnuindei and kanoio ah\o pépoc, n anolnuiwon 6a avayvwpileTal oTav Kai
povov oTav, €ival kat' ouadia BERaio OTI n anolnuiwon 6a gionpaxBei, av n OIKOVOMIKN OvVTOTNTA
dlaKavovioel TNV UNOXPEWON Kal auTh avTILETWNIOTEN WG €va IDIAITEPO MEPIOUTIAKO OTOIXEID. TO

noco nou avayvwpiletal yia Tnv anodnpinon dgv uneppaivel To N0oo TNG NPORAEYNC,.

To €000 OXETIKA Pe Wia npoBAewn napoucialeTal oTa anoTeAéouaTa, kabapo and To noagd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn xpnolgonolsiTal POvo yia Ta £60d0a yia Ta onoia €iXe apXIKWG OXNUATIOTE
npoBAswn. O1 npoPAéweic enaveteTalovral os kabe nuepounvia Ioohoyiopou kal npooapuolovTal

MPOKEIMEVOU Va aneikovilouv TNV TpEXouaa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIC anoTIWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va npocdIopioTel n
napouca Oféopeuon, BacilOyevol oTa Mo agonMIoTa TeKPNnpia nou eivar diaBéoiya kata Tnv
nuepounvia IooAoyiopoU, nepihapBavovtag Toug KIvOUVoUG Kal TIC aBEBAIOTNTEC OXETIKA WE TNV
napouoa dEopEUON.

'Otav n enidpacn Tng diaxpovikng agiag Tou XPnUaATog €ival onUavTikn, To Nood TngG NPORAEYnG
gival n napouoa agia Twv eE0dWV Nou avauevovTal va anairnBoUlv NPoKEIPNEVOU Va TAKToMNoINoei n

UnNoxpEwaon.

To npo-@opou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIMNCEIG TNG aAYopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kal ToUG GUVAQEIG Je TNV unoxpéwan Kivouvouc. To emitokio dev
avtavakAa KivOUVOUC Yid TOUG OmMoiouC Ol MEANOVTIKEG EKTIUNAOEIC TAUIOKWY POWV E£XOUV

NPOCAPHOCTEI.
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'OTav xpnoiponolgital n pEBodog TNG NPoeEOPANONG, N AoyIoTIKA a&ia piag npoBAswnG au&avel o
KABe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg
kOoToc davelopgoU oTa anoTeAéopata. ‘Otav undapxel &vag apiBuoc opoiwv JeopeUTEWY, N
nmbavornTa OTI pia ekpory 6a anarrnBsi yia diakavoviopo, kabopiletalr Aappavovrag unown Tnv
Katnyopia Twv Oegoueloswy, WG £va oUvoAo. Mia npoBAewn avayvwpileTal akoun kai av n
neavoTnTa npayhaTonoinonG €KponG Yia €va OTOIXEI0 NMou NepINaPBAVETAl oTnV KATnyopid

OEOPEVUTEWV Eival HIKPR.

Av Oev eival epefnc mbavd OTI Yia €kpor] NOpwv, Mou EVOWHATWMVOUV OIKOVOMIKA OMEAN, Ba

anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpéPeTal.

J€ TETOIEC MEPINTWOEIC ONOU N OUVATI] EKPOI OIKOVOUIKWV MOPWV 0av ArnoTEAECUA NApOUCWV
deopeloewy Bewpeital Un mbavr, f To Nocd TnG NPORBAEywnG dev pnopei va ekTiundei agionioTa,
Oev avayvwpiletal kapia unoxpéwan oTov evonoinuévo IooAoyiopod, €KkTOC €av BewpeiTal oTta

nAQiola TNG OUVEVWONG EMNIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovral ota nAgiola TnG KATavoung Tou KOOTOUG
anokTnNonG oTa NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPHOEWY.
AkoAoUBwC anoTIJwVTal oTo UWPNAGTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONwe neplypageTal

avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTel, Peiov kaBe anooBean.

MOavec €10poEG anod OIKOVOUIKA OPEAN yia TNV £Taipeia nou dev NANPoUV akOWn Ta KPITHPIA EVOC

nEPIOUOIakoU aTolxEiou BewpolvTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpaI®oelg eni Twv ETAo10V Oikovopik®v KataoTaoewv
4.1. AoinéGg MakponpOOETHEG anaITHOEIG

01 hoinég pakponpoBeopeg analrioelg avaAuovTal we €ENG:

Mood o€’ 31/12/2008 31/12/2007
MakponpoBeoHEG anaiTroeig kaTd

OUYYEVWV - CUVOEDEPEVWV 931.807 0
EMIYEIDNOEWV

Z0voAo 931.807 0

4.2. AnaITnoeIg and NeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anamnoewv anod NeAATEG KaBWE Kal Twv AOINWV EUNOPIKWV AMNAITACEWV yid Thv

€TaIpeia NapaTifeTal wG akoAoUBWC:

Mood o €' 31/12/2008 31/12/2007

MeAaTeG (avoikTOG Aoyapiaopoc) 0 0
EnITayeg €10NpakTEeg 185.443 1.132.664
ZU0voAo 185.443 1.132.664
Meiov: MpoBAewn unoTipnong 0 0
Z0voAo kabap®v anaiTnoEWV 185.443 1.132.664

H evnAikiwon Tou ouvolou Twv anaimioswv (anaimioelig and NEAATEG, EUNOPIKEG Kal AOIMEG

anaiThoeIg) NapouacialeTal aTov nivaka Nou akoAouBsi:

Mood o€’ 1/1-31/12/2008 1/1 - 31/12/2007

NiyoTEPO anod 3 prveg 0 75.755
MeTagl 3 kal 6 unvav 0 1.085.697
MeTagl 6 punvav Kai 1 €Toug 214.231 0
MeyaAuTepn Tou 1 €Toug 931.807 0
Meiov NpoBAEWEeIG 0 0
ZUvolo 1.146.038 1.161.452

>Ta avwTEPW Nood dev oudnepIAAUBAvovVTal AnaitroeiC anod KATaokeuaoTika oupBoAaia Aoyw
OIaPOpPETIKNG PUONG TNG anaiTnong, kabwg auTr unoAoyileTal ue BAon To NOGOGTO OAOKANPWONG

Tou £pyou Kal dlagoponolsiTal avaloya kabe nepiodo.
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4.3. Aoinég anaiTioeIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood oc €' 31/12/2008 31/12/2007

MapakpaTnuévol eopol 28.788 28.788
ZUuvolo 28.788 28.788
Meiov: MpoBAewn unoTipunong 0 0
Z0voAo KaBap®V andaITAGERV 28.788 28.788

4.4. Tapyeiaka Ala@oipa kai Tapeiaka IcodUvapa

Ta diabéoipa avTinpoowneUouv WETPNTA OTA TAeia TNG €Taipeiac kal TpanedkEC KATABEOEIG

Ola0gaipec og npwTn {NTnon. Ta Tayeiakd diabEoiua kal Ta Tayelakd 10odUvapa TnG €Taipeiag
£XOUV WG akoAoUBwC:

Mood o€ 31/12/2008 31/12/2007

1.359 2.177
1.239 7.753
2.598 9.930

AlgBéaiya oTo Tapeio
AlgBéaiya oTic Tpaneleg
Zuvolo

KaTd Tic avTEpw nUepopnVieg OV unnpxav unepavaiiwelc ano Tpansdkouc Aoyapiacpouc.

4.5. MeToxik0 KegaAalo
To peToxikO Ke@AAaio TN €raipeiac oTic 31.12.2008 anoTeAsito anod 58.000 KOIVEG MARPWG
€E0PANUEVEC PETOXEC, ovouaoTIKNG a&iag 30€ n kabe pia.

Mood o€ 31/12/2008 31/12/2007

ApIOpOG peTOX®V OvopaoTiki a&ia ApiOuog peToX@v OvopaoTiki aia

ApIBUOG PETOXWV NOU EXOUV EYKPIOEI

- KoIvég ovopaoTikeg 58.000 30,00 58.000 30,00

MARPWG EEOPANUEVEG PETOXEG

- KoIvég ovopaoTikeg 58.000 30,00 58.000 30,00
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4.6. AnoBspaTika Kepaiaia

Ta anoBeuaTika kepaAaia Tng eTaipeiag avaAlovTal we ENG:

Mood o€’ 31/12/2008 31/12/2007
TakTikd anoBeuaTiko 6.653 6.653
ZUvoAo 6.653 6.653

SUMQWva PE TNV €AANVIKN €UMOPIKN VOPoBedia, ol ETAIPEIEG UNOXpPeEoUVTal, ano Ta kEPON TNG
XPAOoNG, va oxnNuUaTioouv To 5% oav TAKTIKO anoBePaTike PEXPIG OTOU auTd PTACEI TO £va TPITO
TOU KaTaBAnuEVOU WETOXIKOU TOUuC Kegahaiou. Kata Tn didpkeia Tng {wNAC TnG £Taipeiag

anayopeUsTal n d1avour Tou TAKTIKOU anoBeuaTikou.

4.7. NPoHNnOEeUTEG KAl AOINEG EUNOPIKEG UNOXPEWTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWVY NapoucialeTal oTov Nivaka nou akoAouBei:

Mood o€’ 31/12/2008 31/12/2007

MpounBeuTég 95 0
Enimay£g nANpwTEEG 0 6.650
Zuvolo 95 6.650

'OAec o1 A\oINEC unoxpewaelc BewpolvTtal we Bpaxunpobeauec. O1 eUAOYEC afiec Twv EUNOPIKWV Kal
Aoinwv unoxpewaewv dev napoucialovTal XwploTa kabwc, e&artiag Tng BpaxunpdBeoung didpkeiag

TOug, N Aloiknon Bewpei OTI oI AoyIoTIKEG a&iec, Mou avayvwpilovTal oTov I00A0YIoNO, anoTeholv

Mia AoyIKr NpooEyyion TwV EUAOYWV agiwv.

4.8. NOINEG BPaXunpOBECHEG UNOXPEWOEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpoBETUWV UNOXPEWTEWVY:

Mood os €' 31/12/2008 31/12/2007
®opol & TEAN 100 0
ZUvolAo 100

4.9. AvaAuon €000wv ava karnyopia
H eTaipeia dev napouadiace £€000a KATa TNV KAEIOPEVN XPron ONwc Kal kata Tnv nponyoUHEevn

xpnon.
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4.10.Avaluon ££00wv ava karnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac el w¢ akoAoUBwC:

31/12/2008
Mood os €' KooTog nwAnoswv 'EEoda dioiknong Z0volo
ALOIBECR €E00a TpITWV 0 4.860 4.860
Mapoxég TpiTwv 0 (233) (233)
dodpol - TEAN 0 1.803 1.803
Aid@opa £€0da 0 5.577 5.577
Z0voAo 0 12.007 12.007
31/12/2007
, \ KooTog . . ,
Mooa o€ € NWAROEV E€oda dioiknong ZuvoAo
ALI0IBEC& €500a TPITWV 0 6.069 6.069
Mapoxeg TpiTwv 155 1.105 1.260
Evoikia A&IToupyikov HIoBnoewy 0 1.761 1.761
®bpol - TEAN 14 1.593 1.607
Alapopa €£0da 0 3.469 3.469
ZuvoAo 169 13.997 14.166

4.11.Aoina £€00da / £€§03a eKPETAAAEUONG

Ta Aoind €00da ekUeTAMEUONC TNE €TaIpiacg, avallovTal wg €&ne:

Mood o€

Noind ékTakta & avopyava £€0oda

ZUvolAo

31/12/2008 31/12/2007
0 317
0 317

Ta Aoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:

Mood o€’

®opo)oyika NpOCTINA & NPOCAUENTEIG

Noina
ZUvoAo

31/12/2008

31/12/2007

617
8.230

8.847
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4,12 . XpnHaTooIkovopika £é§0da

H eTaipeia dev €ixe XpnNUATOOIKOVOUIKA £E00A KATA TNV KAEIOPEVN XPNOn ONwe kal katda Tnv
rponyoupevn xpron.

4.13.XpnHAaTOOIKOVOHIKA €003

Ta XpnNUATOOIKOVOUIKA £€000a £XOUV WG €ENG:

Mood o €' 31/12/2008 31/12/2007
Tokol Tpanelwv 6 458
Z0volo 6 458

4.14.AoinG XpnHATOOIKOVOUIKA anoTeAéopaTa

Ta Aoind XpnUaTooIKOVOUIKA anoTeAEOUATA €XOUV WG EENC:

Mood o €' 31/12/2008 31/12/2007
Aiapopa €50da kal npounBeiec Tpanelwv 16 19
ZU0voAo 16 19

4.15.D0po¢ €1000HATOG

H danavn yia To QOpo £100dNUATOG TWV XPRoswv nou €Angav Tnv 31 AekepBpiou 2008 kai 2007
avaAueTal wg €ENG:

Mood o €' 31/12/2008 31/12/2007
AlapopEC popoAoyikoU eNEYXOU 4.275 0
ZU0voAo 4.275

To Noood Tou PpOpoU aTa KEPDN NPo POpwV TNG €Talpeiacg diagépel and To BewpnTIkO Nodo nou Ba
MPOEKUNTE XPNOILONOIMVTAG TOV OTABUIONEVO UECO (POPOAOYIKO CUVTEAEDTH| Mou papudleTal oTa
KEPON TWV evonoinuévwv eTalpeiwyv. H oxéon PeTa&U Tou avapevopsvou (opoAoyikoU €E0O0U,
BaoilduEvoU oToV NPaypdaTikd popoAoyIkO OUVTEAEDTN TNG ETAIPEIAG KAl TOU (PopoAoyIkoU €E000U
Mou NPAayuaTika avayvwpioTnKe oTnV KATaoTaon anoTeAeopdTwy, EXEl we ENG:
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Képdn npo popuv 0 0
SuvTeleaTrig ddpou 25,00% 25,00%
Avapevopevn Aanavn ®opou 0 0

MpocapHOYEG yia €1003NHATa nou dev
UnokKeIvTal o€ popoloyia

- AvaBaM\opevn popoloyia xprong 0 0
- AVapopeWOEIG XProng 4.275 0
Mpaypartiki Aanavn ®opou 4.275 0

5. TNpOoOeTEG NANPOPOPIEG KAl ENEENYNOEIG
5.1. AnaITAOEIG / YNOXPEWOEIG KAl OUVAAAAYEG HE CUVOEDENEVA PHEPN

Kapia ano Tig ouval\ayec dev epunepiExel €10IKOUG OPOUC Kal OUVONKEC kal Kayia gyyunon Oev

000nkKe N ANPOnke. Ta ekkpepn undAoina ouvndwg diakavovilovTal ToIC PHETPNTOIC,

O1 JIETAIPIKEC NWANCEIG/ ayopeC yia KAaTda Tnv nepiodo avaAuovTal WG eENG:

Mood oc €'

Anwn unnpeoi®v 31/12/2008 31/12/2007
Noind ouvdedepéva pepN 2.761 2.761
Z0voAo 2.761 2.761

H avaAuon Twv dIETAIPIKWV anaiToewy / UNOXPEWOEWV EXEl WG EENG:

Eionpaktéa 31/12/2008 31/12/2007

MnTpikn 142.000 142.000
Aoind ouvdedepéva Hepn 975.250 990.664
Z0uvolo 1.117.250 1.132.664

5.2. NOINEG EVOEXOHEVEG UNOXPEMTEIG KAl EVOEXOHEVEG ANAITIOEIG

Agv UNApYouV UMNOBNKEG Kal NPOCNUEIWTEIC, I} onoladnnoTe aAka Bapn, eni Twv nayiwv oToixeiwv

TOU evepyNTIKOU £vavTi daveiouou.

EninpooBeTa Oev undpyouv OeouelOEIC 1} GAOU €idoUC UMNOXPEWOEIC and KATAOKEUAOTIKA

OUPBOAAIa 1 EXEYYUEC NICTWOEIC I OEOUEVTEIC,
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5.3. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia dev €xel e\eyxBei popoloyika yia TIC Xprioeic 2007 €wc 2008 Kal Oe DIEVEPYEI OXETIKN
nPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. Ap1Opu6G anacXoAoUHEVOU NPOCWNIKOU

H eTaipeia dev anaoyxololos npoownikd yia TIG Xpnosic 2008 & 2007 Pe oUpBaon €EapTnuévng

£pyaociac aopioTou Xpovou.

6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev ival ekTeBEIYEVN OE XPNMATOOIKOVOUIKOUG KIVOUVOUG OMNWG O MIOTWTIKOG KivOUVOG,
0 KivdUvOoC TNC ayopdc (Ta €MITOKIA, O TIHEG TNG ayopdc, OIGKUMAVOEIG OTIC GUVAAGYMATIKEG
ICOTIMIEC KTA) Kal O KivOuvoC peucToTnTac. Ta XPNUATOOIKOVOUIKA Wéoa Tng ETaipeiag
anoteAoUvTal KUpiwG and TPane(iKEC KATABEOEIC, ANAITAOEIC Anod NENATEG Kal AoIMouc Kal
UMNOXPEWOEIG OE NPOUNOEUTEG- MIOTWTEC, KAl UMNOXPEWOEIC and HIoOWoelC. To YeEVIKO Npoypauua
dlayeipionc KIvOUVwY TNG €TAIPEIAC OTOXEUEl OTOV MEPIOPIOYO TNG apvnTIKNG €nidpacnc ora
XPNHATOOIKOVOUIKA anoTEAESUATA TNG ETAIPEIAG Nou NpokUNTel and Tnv aduvayia npoBAEYng Twv

XPNHATOOIKOVOUIKWV ayopwVv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWV.

H noAmikry diaxeipiong KIVOUVWY EpapuodeTal and TnV KEVTPIKN OIKOVOUIKN UNNPETia TnG ETaIPEiag.
To AloiknTIkO ZUPBOUNIO Napéxel odnyieg kal kKaTeUBUVOEIG yia TN YEVIKR dlaxeipion Tou KIvOUvVoU
KaBwg kal €I0IKEG odnyieg yia Tn Jlaxeipion OUYKEKPIKMEVWV KivOUVWY, ONwG o KivOuvog EMITOKIOU

Kal 0 MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeiTal ival n napakaTw:

@ AEZoAdynon Twv KIVOUVWV nou oxeTiCovTal PE TIG dpaoTnpIOTNTEG Kal TIG AEITOUPYIEG TNG

£TAIPEIAG,

@ oxedlaouoc Tng MeBodohoyiag kal  emidoyr] TwWV  KATAMNAWY  XpNUATOOIKOVOUIK®OV

NPOIOVTWV yIa TNV Heiwon Twv KIVOUVWY Onou anaiteital

@ ekTéNeon / epappoyn, oUpewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknan, Tng

dladikaaiag dlaxeipIong KIVOUVV.

6.1. ZuvaAAaypaTikog Kivéuvog

H eTaipeia dev dpaoTnpionolsiTal o€ NaykOopIo eninedo, ENOUEVWG N €KOE0N 08 oUVAAAAYUATIKOUG

KIvOUvoug a&loloyeital ano avinapkTn £€w¢ eEAIPETIKA XAMNAN YIa TNV €TAIPEia aPevog Wev JIOTI
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OAeC ol ouvalAayEg Tng Olevepyouvtal o Eupw, apeTépou Ot JIOTI Oev UNAPXOUV OAVEIAKEC
unoxpewoelg. H Aioiknon Tng ETaipiac napakohouBei SIapKWC TOUC TUXOV OUVAAAQYHATIKOUG
KIVOUVOUG nou miBavov evOEXETAl va NPokUWouv Kal afloloyei Tnv avaykn ANWNG OXETIKWV
METpwV. NAVTWG o€ KABE NEPINTWON Kal avapopika PE TNV TpExouaa Xprion 2009 TETOIOG KivOuvog

Oev eival opatoc,.
6.2. AvaAuon guaiobnaoiag kivduvou eniTokiou

Ma Toug AOyoug nou avagepBnkav napandvw, n etaipeia Oev €ival eKTEBEINEVN OTOV KivOUVO

METABOANC ENITOKIWV.
6.3. AvaAuon nioTwTikoU Kivduvou

H €kBeon Tng eTaipeiac doov a@opd Tov NIOTWTIKO KivOUVo MEPIOPIlETAl OTA XPNHATOOIKOVOUIKA

MEPIOUOIAKA oTolxeia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Mood o€’ 31/12/2008 31/12/2007
Karnyopieg XpnuarooIKovOUIK®V OTOIXEIWV

Tapiaka diaBaipa kal Tapiakd 1coduvapa 2.598 9.930
EUNOpPIKEG Kal AOINEG ANAITAOEIG 214.231 1.161.452
ZUvoAo 216.829 1.171.382

H etaipeia £xel Beoniosl kal €@apudlel O1adikacie MIOTWTIKOU €AEyXOU HE OTOXO TnV
ghayxioTonoinon Twv EMIOCPAAEIOV Kal TNV AUeon KAAUwn Twv anaimmoswv WPe agidypaga. H
NONITIKA TNnG €Talpeiag €ival va ouvepydletal povo e a&omioToug nehateg. To AIOIKNTIKO
SUMBOUANIO €xel BEoel pia MIOTWTIKN NOAITIKY BAcel TnG onoiag kAbe vEog NeAdTng eEeTaleTal o
atopikr) Baon yia TNV MIOTOANATIKA Tou IKavoTnTa. O €Aeyxog MICTOANMTIKAG IKAVOTNTAG Mou
npayyatonolei n eraipeia neplAapBavel Tnv €&ETaon TPANedKWV kal AGAWV TPITWV NNywv
noToANnTIKAG BaBuoAdynong av unapxouv Kabwg kal Tn ANyn EeEwTepIKwV €KOECEWV 1
avaAuoewv pE AoyikO kOOTOG. MOTWTIKA Opla opilovTal yia kABe neAdTn kai epapuolovral
OUYKEKPIYEVOI Opol NWANCEWV Kal €l0npagewv, Ta onoia enaveEeTalovral KAaTtd TAKTA Xpovikd
dlaoTraTa kar avaAoya HE TIC €KAOTOTE OUvOnkec. Eniong, onou eival duvarov AauBavovral

EUNPAYMATEC 1 AAEC EA0PANITEIG.

H dloiknon Tng eTaipeiac Bswpei OTI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA T
onoia dev €&xouv anopelwBei ot nNponyoUHEVEC nUEPOUNVIEC OUVTAENG TWV  OIKOVOMIKOV

KATaoTaoewv €ival uynAng NICTWTIKAG NOIOTNTAG.

H péyiotn €kBeon og NIOTwTIKO KivOuvo Tnv nuépa Tou IooAoyiopoU eival n gUAoyn a&ia kabe

KATNyopiag XpnHaTooIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.
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6.4. AvAuon KivdUvou peucTOTNTAG

H Oiaxeipion Tou kivOuvou peuoTOTNTAC nepiAaupBavel Tnv dlao@alion UNapéng enapkwv
dlaBeaipwyv Kal 1000UVaPWV Kabwg kal TNV €§ac@AAIon TNG NICTOANNTIKAG IKAVOTNTAG TOU HECW

TNG UNap&ng enNapkav MNICTWTIKWV opiwv and TiG ouvepyaldpeveg Tpanedes.

H eTaipeia diaxeipileTal TIC avAykeG PEUCTOTNTAC TNG ME MPOCEKTIKA napakoAouBnon Twv
UNOXPEWOEWV KaBWG €Miong Kal Twv NANPWHWV nou npayuaTonolouvtal. O avayKeg pEUCTOTNTAG
napakoAouBouvTal og kabnuepivr) kal edopadiaia Baon kabwc kal o€ pia KUAIOPevVN nepiodo 30
nuepwv. OI JakponpOBETUES aVAYKEG PEUCTOTNTAG YIA TOUG EMOMEVOUC 6 WIVEC KAl TO EMOHUEVO

£10C NpoadiopifovTal TpIUnviaia.

H ANKTOTNTAG TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWY TNV 31n AskepBpiou 2008 yia Tnv €Taipeia

avaAueTal wg €ENG:

Mood oc € 31/12/2008
BpaxunpoBeopeg MakponpoBeopeg
EVTOG 6 HNVAOV 6 £0G 12 PRVEG 1 £wG5 £€Tn apyoTepo anod 5 €Tn
EMNOPIKEG YNOXPEWOEIG 95 0 0 0
NoINEG BPaxuNpOBECIEG UNOXPEWTEIC 100 0 0 0
Ziuvolo 195 0 0 0

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOMIKWY UNOXPEWOEWVY Yia Tnv 31" AekeuBpiou 2007 ixe

WG &NG:

Mood o< € 31/12/2007
Bpaxunpo0sopeg Makponpo0sopeg
EVTOG 6 HNVOV 6 €wG 12 PRveg 1émg5 €mn apyoTepo ano 5
EMNOpIKEG YNOXPEDTEIG 6.650
NoINéG BpaxunpoOBECHIEG UNOXPEWTEIG 0
Z0volo 6.650 0 0 0

O1 avwTEPW OUKPBATIKEG NUepopNVieg ARENG avTikaTonTpi{ouv TIG MIKTEG TAMEIQKEG POEC, Ol OMOIEG
evdéxeral va dIa@EPOUV anod TIC AOYIOTIKEC AEIEC TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tou

IcoAoylopoU.

7. TMoAimikég kal diadikacieg diaxeipiong ke@paidaiou
O1 gTdxol TG eTaipeiac 6oov apopa Tn diaxeipion Tou KepaAaiou ival ol Enc:

@ va €Eaopaliosl TNV IKAVOTNTA TNG €TAIPEIAC va ouveyiosl Tn dpacTnpioTNTA TnG (going-

concern) Kai
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@ va €Eaopaliosl Pia 1KAvonoInTiKr anodoon OTouG METOXOUG TIMOAOYWVTAG MpoiovTa Kal

unnNPEaieg avahoyika pe To eninedo Kivouvou.

H eTaipeia napakoAouBei To kepdlalo oTn Baon Tou nocoU Twv 10iwv KEPAAdiwv Weiov Ta

Tapeiaka d1abéaiya kal Ta Tapeiaka 1I0oduvaypa onwg autd aneikovifovral atov IcoAoyiopo.

To Keahaio yia TIC Xproeic 2008 kai 2007 avaAUeTal we ENC:

Mood o €' 31/12/2008 31/12/2007

id1a Kepdhaia 1.148.441 1.164.732
Meiov: AlaBeaipa (2.598) (9.930)
Z0volo 1.145.843 1.154.802

8. TlEeyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Me TIG anod 29.12.2008 ano®Aacelg TwV AIOIKNTIKOV ZUMBOUANIWV TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapén Twv JIadikaoiwv OCUYXWVEUONG WE anoppognon and Tnv eTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG dIaTa&eic Twv apBpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv Buyatpikwv eraipeiwov: ANAM A.E., ALVITERRA HELLAS A.E., kai B) Twv
aveEaptnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOI[MPOZQIMH
E.M.E.

Me TIg and 6.3.2009 ano®acelg Twv A.Z. TwV AIOIKNTIKOV ZUMBOUANIWV Twv WG aAvw

EUNAEKOPEVWV ETAIPEIWV, EVEKPION TO and KOIVOU ouvTaxBev Zxedlo ZUUBaoNnG ZUyXwveuong

(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIRV YIA TNV UNOypa®r Tou.

>TIC 7.3.2009 uneypdgpn anod Toug £I0IKA NPOG TOUTO £E0UCIODOTNHEVOUG EKMPOCMNOUC, TO anod
KolvoU ouvTayBév Zxedlo ZUuBaong Zuyxwveuong (2.2.2.) , To onoio pag pe To oUvoAo Twv
aIroupevwv dikalohoynTIkwv uneBAnRBn aTig appodieg apxeg (Nopapyia AvaToAiking ATTIKAG) yia TIG
NEPAITEPW  EVEPYEIEG KAT apBpa 69 & 70 Tou K.N. 2190/1920, padi Ye TNV KoIvn 4iTnon TWV
METAoXNMATI(OMEVWV ETAIPEIDV NEPI CUOTACEWG TNG TPIMEAOUG EKTIUNTIKAC ENITPONNC TOU apdpou
9 Tou K.N. 2190/1920, okonog Tng ornoiag €ival n ekTiunon kai o nNpoodiopioudg TnG a&iag Twv
EIOPEPOUEVV  MEPIOUCIAKWY OTOIXEIWV TwV METAOXNMATI(OMEVWV ETAIPEIV OTNV  ETAIpEia
TO=OTHZ A.T.E.

Mépav Twv NON avaQepBEVTwV yeyovoTwy, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTACEWY YEYOVOTd, TA OMnoid va agopouv Tnv €Taipia kal yia Ta onoia eniBAAAeTal avagpopa

ano Ta Aiebvny NMpdTuna XpnuaToolkovopikng MAnpopdpnaonc,.
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AAIMOZ, 24 MAPTIOY 2009

O MPOEAPOZ TOY A%

KQN/NOZ ZTEIMO
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ

MANATTQTHZ KAZANTZHZ
A.AT. AZ 020049

O ANTIMNPOEAPOZ TOY A%

ZQH ZTEITOY
A.AT. AB 342753

H MPOIZTAMENH TOY AOFI=THPIOY

>TYAIANH MAMAAOIMOYAQY
AAT. 2576787
AP. AAEIAZ A TAZEQZ 29518
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ANANTYZEIZ AOGHNAIKQN NPOAZTIOQN
OIKOAOMIKH — TEXNIKH A.E.
ETnoieg OikovolikéG KaTtaoTaoeig
TnG XpRong 2008

(1 Iavouapiou £€w¢g 31 Askepppiou 2008)

BeBaiwveTar OTI o ouvnuuéveg Etrolec OikovopikéG Kataordaoeic yia Tnv nepiodo 01/01 —
31/12/2008 eivai ekeiveg nou eykpibnkav ano To AloiknTikd ZupBoUAIo Tng eTaipeiag ANAMTY=ZEIZ
AGHNAIKQN MPOAZTEIQN A.E. Tnv 28/03/2009 kai £xouv dnpoaionoinbei Pe Tnv avapTnan Toug
oTo OiadikTuo, oTnv dielBuvon www.techol.gr. Emonuaiveral 11 Ta dnuoaionoin®évra atov TUNo
OUVONTIKA OIKOVOMIKA OToIXEid aToXeUOUV OTO va MApAcYouvV GTOV avayvawoTn OpIoUEVA YEVIKA
OIKOVOIKA OTOIXeia aAAG Oev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG BE0NG Kal Twv

anotedeopatwv  Tng ETaipeiag, ouppwva pe Ta  Aigbvry MpoTuna  XpnuaToolKOVOMIKAG

MAnpopopnong.

MNa tnv ANANTYZEIZ AOGHNAIKQN NPOAZTIQON OIKOAOMIKH - TEXNIKH A.E

O Mpoedpoc Tou AloiknTikoU ZUpBouAiou

2Téyyog KwvoTtavTivog



http://www.techol.gr
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‘ExkOgon Alaxeipiong AioiknTikoU ZupBouliou

Mpog Toug MeToyoug TnG ETaipeiag,

>ac¢ napoucialOUPE TIC OIKOVOMIKEC KATAOTAOEIC TNG 31nG AekeuPpiou 2008 TnG £Talpeiag Wag
«ANAMTYZEIZ AOHNAIKQN MPOASTIQN OIKOAOMIKH — TEXNIKH A.E», fjTol Tov IcoAoyiopo,
Tnv Kataoraon AnoTeAeopatwy, Tnv Katdotaon MetaBohwv Idiwv KepaAaiwv, Tnv Kataoraon
Tapeiak®wv Powv Kai TIC ONUEINOEIC OTIC OIKOVOUIKEC KATAOTACEIG Madi We Tnv napouoa €kBeon nou

agopd atnv dIaxelpIoTIKN nepiodo ano 1/1/2008 €wc 31/12/2008.

H 'ExBeon Tou AloiknTikoU ZUpBouAiou ocuvTaxonke oUNPWVA PE TOUG OPOUC Kal NPoUnobETEIC Tou

apbpou 136 Tou K.N. 2190/1920 Onwg Exel Tpornonoinbei kal IoXUEl.

Avackonnon onHAavTikKOV YEYOVOTWV

To oIKOVOUIKO £T0G 2008 nTav, Yid TOV TOPED TWV KATAOKEUWY 0TOV EAANVIKO Xwpo, Hia nepiodog
Kauync. H eTaipsia, Adyw TNG KAYWNCG TNG ayopdc, nMou OUvOJdEUTNKE and Cuppikvwon TNng
KATAOKEUAOTIKNAC OpaoTnpioTnTac, dev avéhaBe kaveva VEO €pyo, YEYOVOC MOU EiXe OUCUEVEIC

EMNINTWOEIC OTA OIKOVOUIKA TNG anoTeAéoUaTa.

Me TIG anod 29.12.2008 ano®Aacelg Twv AIOIKNTIKOV ZUMBOUANIWV TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapgn Twv JIadikaoiwv OCUYXWVEUONG WE anoppognon and Tnv eTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG dIaTa&eic Twv apbpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv BuyaTpikwv eraipeiwv: ANAM A.E., ALVITERRA HELLAS A.E.., kai B) Twv
aveEapTnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOIMPOZQIMH
E.M.E.
Me TIC and 6.3.2009 anodoelc Twv A.X. TwV AIOIKNTIKOV ZUMBOUNIWV Twv ¢ avw
EUNAEKOPEVWV ETAIPEIWY, EVEKPION TO and koIVOU ouvTaxBev Zxedlo ZUUBaoNg ZUyXWVeuong
(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIRV YIA TNV UNOypa®r Tou.
>TIC 7.3.2009 unsypdgpn and Toug €I0IKA NPoG TOUTO €E0UCIODOTNHEVOUC EKMPOCWNOUC, TO
ano koivoU ouvTaxBev Zx€dio ZUuBaong ZuyXwveuonc (Z.2.3.) , To onoio Jadi Ye 1o oUvVoAo
Twv amoUpevwy dikalodoynTikwv unePARBn oTiq apuodieg apxeg (Nopapyia AvaToAlkng
ATTIKNG) YIa TIG NEPAITEPW  EVEPYEIEG KaT' apbpa 69 & 70 Tou K.N. 2190/1920, pad pe Tnv
KOV} aiTnon Twv WETAoXNUATI(OMEVWY ETAIPEIWV NEPI CUOTACEWG TNG TPIMEAOUC EKTIMNTIKAG
gNITponnc Tou apbpou 9 Tou K.N. 2190/1920, oKOMNOG TNnG OMoiac €ival n €KTiUnNon Kal o
npoodIopIoHOG TNG a&iag TWV EICPEPOUEVWV MEPIOUTIAKMY OTOIXEIWV TWV PETAOXNUATICOMEVWY

gTaipeiwv oTnv etTaipeia TO=0THZ A.T.E.
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EnminAéov pe andgaon Tou A.X. Tng eTaipeiac Tng 30/12/2008, anspaciodn va pnv acknBei To
Olkaiopa AWNG TWV NPOEYKEKPIMEVWY, and Tnv TAkTIKA .2, Twv PeTOXwv TnG 30/06/2008,
apoiBwv A.Z. xprionc 2008, auvoMikou nooou € 5.000.

Oikovopika AnoTeAéopara

Ta £€00da TNnG eTaipeiac kaTa Tnv Xprion Tou 2008 fTav Yndevikd, eve Ta KEPON WETA ano gpopouc,
nTav apvnmika katd 16 XIA. eupw €vavtl UV 22 XIA. upw HPETA GOpwV TNG NponyoUHEVNG
Xprong 2007.

H eTaipeia nepainoe OAEG TIGC POPOAOYIKEG TNG UMOXPEWOEIC PEXPI Kal TNV Xprion Tou 2007 BAacel
Tou N. 3697/2008.

Aiaxegipion Kivduvwv
XpnuaTtooikovopikoi Kivduvol

Ta KuplOTEpPA XPNUATOMIOTWTIKG MEOA TNG €Talpeiac anotehouvral and MeTpnTd Kai
Bpaxunpobeopes kaTabéoelc. EmnpoobeTa, n eraipeia kaTtexel didgopa AAAA XpnUATOMICTWTIKA
MEOA ONWG EUNOPIKEC anaITNOEIC KAl EUNOPIKEC UNOXPEWOEIC, TA onoid npokUNTouv dyeoa ano TIG
gpyaoiec TnG. MONTIKN TNG €TAIPEiac KaTaG Tn OIAPKEI TOU €TOUC NTAV KAl NAPAMPEVEl va HNV
aoxOAEITal PHE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.

H eTaipeia dev €xel ouolaoTIKn £KBEQN O€ XPNMATOOIKOVOMIKOUC KIVOUVOUC, ONWE METABOAEC OTIC
OUVAAQYHATIKEG  100TIYIEG, MIOTWTIKO KivOUVO, HETABOAEG emTokiwv, kaBwg Oev €xel oUTeE

davelopd oUTe a&lOAOYyoU PEYEBOUC CUVAAAAYEG E XWPEC TOU EEWTEPIKOU.

Kivduvog MoTmTIKOG Kal PEuoTOTNTAG

H eTaipeia dev éxel ouolaoTikny €kOeon OTOUC NpoavapepOUEVOUC KIVOUVOUG, KabBwg — g
NpoeAExdn — Oev €xel davelopd r AAANG pop@ng daueon €EApTnon ano TIG HETABOAEG Twv

TPAneQKWv r dIaTPANEYKAWV EMITOKIWV.

AvTIOTOIXWC, O KIVOUVOG PeUCTOTNTAC €ival £€i00U NEPIOPIOPEVOG kaBwe n €Taipeia dlaTnpei
enapkn diabéaiua.
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MpoonTikég

MpwTaApXIKOC OTOXOC TNE £TAIPEIAC yia To 2009 €ival va BEATIWOEI TNV OIKOVOUIKN TN B£0n Kai Ta
anoTEAEOUATA TNG, MPOKEIMEVOU va €XEl €K VEOU MIa OUVAMIKN napoucia oTtnv ayopd Twv

KATAOKEUAOTIKOV EPYWV.

EmidiokeTal avaAuTIKOTEPA N €VTATIKOMNOINON Twv Npoonadsiwv avaAnwnc yia uAonoinon VEwv
OUMBACEWV TEXVIKQWV £PYWV, PE OKOMO TOCO TNV €NAUENCN TWV ANOTEAECUATWV TNG 00O Kal TNV

evOuvapwaon Tng B€ong TnG oTov kKAado.

MepiopaTiki NoAITIkN — AiGBgon keEpdwvV

H eTaipeia kata Tnv KA€IOPevn xpnon 2008 dev npotiBeTal va npoPei oc kaTaBoAr) YEPIOUATOC
OTOUG METOXOUC, KaBWG upioTavTal OUCOWPEUNEVEG (NUIEC and TIC NPONYOUMEVEC XPHOEIG Ol
onoieg OWPEUTIKA WE TIG {nMiEC TNG Xpriong avepxovTal o 598 XIA. eUpw, ENOPEVKC Kal GUPPWVA
pE TIG dIaTAEEIG TNG Keipevng voUoBeaiag anarTeital npwTa N kKAAuyn Twv UQPIOTAUEV@V {nHIov

ano képdn kal akoAoUBwG EneTal n Slavour KEPOWV.

ANiJog, 24 MapTiou 2009
To AloIKNTIKO ZUPBOUAIO
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOrIzTH

Mpoc Toug MeToxoug TnG ANAMTY=ZEIZ AOHNAIKQN MPOAZTEIQN ANQNYMH OIKOAOMIKH —
TEXNIKH ETAIPEIA

‘EkOeon €ni Twv Oikovopik®v KaTtaoTaoewv

EAéyEape TIC ouvnupéveg OikovopikéG KataoTdoeig Tng ANANTYZEIX AOGHNAIKQN MPOASTEIQN
ANQNYMH OIKOAOMIKH - TEXNIKH ETAIPEIA (n Etaipeia), nou anotehouvral and Tov
IooAoyIopd TnG 31ng AekepBpiou 2008, Kal TIG KATAOTACEIG ANOTEAEOUATWY, HETABOAWV 10iwv
KEPAATIWV KAl TAUEIOKWV POV TNG XPrIOEWG Nou EANEE TNV nUepoUnvia autn kabwge kai nepiAnwn

TWV ONPAVTIKWV AOYIOTIKGWV NOAITIKWV Kal AOINEG ENEENYNUATIKEG ONUEIWOEIG.

Eubuvn Aloiknong yia Ti OIKovouIKEG KaTaoTaoelg

H Aloiknon Tng Taipsiac €xel Tnv €uBUvVN yia TNV KATAPTION Kal eUAOyn Napouciaon autwyv Twv
Oikovopikwv KataoTaoewv oUPpwva Je Ta Aiebvr MpoTuna XpnuaToolkovouikng Avapopdg, onwg
auta €xouv uloBeTnBel anod Tnv Eupwndikn ‘Evwon. H €uBlvn autr nepidappavel oxediaopo,
£pappoyn kai 8IaTrpnon oUCTNUATOG ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAoyN
napouciacn OIKOVOMIK®WVY KATaoTAoswy, anal\aypévwy ano ouoindn avakpiBela, nou ogeiAeTal os
andatn n AdBog. H €ublvn autn nepidapBavel eniong Tnv €mAoyn kai epappoyn KaTtaAAnAwv
AOYIOTIKOV MONITIKWV Kal TV OIEVEPYEIA AOYIOTIKQV EKTIUACEWV MOU E€ival AOYIKEG yia TIG

NEPIOTACEIG.

EuBUvn EAeykTn

AIKr) pag eubuvn ival n €kepacn yVoUNG eni autwv Twv OIKoVOUIK®WY KaTaoTaoswy, e Baon Tov
ENeyX0 pac. Alevepynoaye Tov €\eyxo oUpQwva Pe Ta EAAnvikG EAeykTika MpdTuna, nou eivai
evappoviopéva pe Ta Aiebvr) EAeykTika MpoTuna. Ta MpoéTuna auTtd anairolv Tn CUPPOpPWon Jag
ME TOUG Kavoveg degovtohoyiac kal To oxedlaouo kal DIEVEPYEIQ TOU €AEYXOU PAG PE OKOMO TNV
anokTnon guAoyng d1d0@ANIONG YIa TO KATA NOCO Ol OIKOVOUIKEC KATACTACEIC £ival anaAAayMEVEG

and ouoiwdn avakpifeia.

O €\eyxoc nepidauBavel Tn dlevépyela OIadiKaoiwv Yia TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWY,
OXETIKA W€ TA NOOA Kal TIG NANPOPOPIEC Nou NEPINAPBAVOVTAI OTIG OIKOVOUIKEG KATaoTAoeIC. Ol
Oladikaoieg emAEyovTal  KaTA Tnv KpPion TOU €AEyKTr Kal nEPINAUBAVOUV TNV €KTiPnon Tou
KIvOUVOU 0UCInd0UG avakpiBeIag TWV OIKOVOUIKGOV KaTaoTacewv, Adyw andatng n Aabouc. MNa tnv

EKTIUNON Tou KIVOUVOU auTou, 0 €AeykTAC AauBavel unown To oUOTNUA €0WTEPIKOU E€AEyXOU
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OXETIKA WE TNV KATAPTION kai €UAOYN Napouciacn TV OIKOVOUIKWV KATAOTACEWY, WE okond To
oxedIaopd eAeyKTIKWV OIAdIKACIOV YIa TIG NEPICTACEIG Kal OXl YIa TNV €KPPAcn yvwHNG €ni TG
anoTEAEOUATIKOTNTAC TOU CUCTAMATOC E0WTEPIKOU EAEYXOU TNG Talpeiac. O é\eyxoc nepiAapBavel
eniong Tnv ag§loAdynan TnG KataAANAGTNTAG TwV AOYIOTIKWY NOAITIKWY NOU £papuoodnkav kai Tou
€UAOYOU TWV EKTIUACEWV Mou Eyivav and Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKAG

napouciacnG TwWV OIKOVOUIKWY KATAOTACEWV.

MOoTEUOUNE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOEI €ival ENAPKN Kal KaTAAANAa yia

N BepeNioon TnG YVwHNG pag.

Mvopn

Kata Tn yvopn pag, ol ouvnupéveg OlkovouikeG KaTaoTaoelig napoucialouv UAoya and kabe
ouoiwdn anoyn TNV OIKOVOMIKN kaTtdotaon Tng Etaipeiac katd tnv 31 Aekepppiou 2008, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TapeiakéG Tng Pogc yia Tn xpnion nou €Ange Tnv
nuepounvia autn oUpewva pe Ta Aiebvry MpoTuna XpnUATOOIKOVOUIKAG Avagopdc, onwg autd

uloBeTrBnkav ano Tnv Eupwnaikn ‘Evwon.

Avapopa eni AAA®WV VOHIK®OV BEPaTWVY.

EnaAnbeUoaye Tn ouh@via kal Tnv avTioToixnon Tou NEPIEXOREVOU TNG 'EKBeaNG Tou AloiKnTikoU
ZUpBoUAiou P TIG ouvnuuéveg OlkovouikeG KaTaoTdoelg, oTa nAdiola Twv opilopévwv and Ta
apBpa 43° kai 37 Tou K.N. 2190/1920.

ABrjva, 27 MapTiou 2009
O OpkwTOG EAeyKTAG AOYIOTNAG

MEQPTIOY AEAHITANNHZ
AM. Z.0.E.A. 15791

O GrantThornton

Opxwroi EAeyktéc ZopBoukor Emiyeipficewy
Boo. KwvoTtavtivou 44, 116 35, ABrva

AMZIOEA2T
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IooAoyIopOG

Mood o €'

ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EveEpynTiko
Aoingc MakponpoBeousg AnaiTioelq
Z0voAo

KukAo@popoUv evepynTiKO

MeAareg kal Aoinéc Epnopikeg Anarnoeic
Aoingc Anaitosic

Tapeiaka diabgoipa kai iIsoduvapa
Z0volo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIXZ
'IS1a ke@aAaia

MeTOXIKO KEPAAQIO

AnoBepaTika KepaAaia

AnoTeAéouaTa &ig véo

Z0voAo 18I0V KEpaAainv
MakponpOOECHEG UNOXPEDTEIG
AvaBaMOUEVEC POPONOYIKEC UNOXPEWTEIC
Z0voAo

BpaxunpOOECUEG UNOXPEWOEIG
MpouNBEeUTEC Kal CUVAPEIC UNOXPEWOEIC
NoInéC BpaxunpOBETIEC UNOXPEWTEIG
Z0volo

Z0voAO YNOXPEDOEMV

Z0UvOoAO 18I0V KEPAAAI®V KAl UNOXPEDCEDV

ony.

4.1

4.2
4.3
4.4

4.5
4.6

4.7
4.8

31/12/2008 31/12/2007
931.807 0
931.807 0
185.443 1.132.664
28.788 28.788
2.598 9.930
216.829 1.171.382
1.148.636 1.171.382
1.740.000 1.740.000
6.653 6.653
(598.212) (581.921)
1.148.441 1.164.732
0 0

0 0

95 6.650

100 0

195 6.650

195 6.650
1.148.636 1.171.382

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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KataoTraon AnoTeAeopaTwv Xpnong

Mood o€’

KUkAog epyaaiwv

KooTog nwAnoswv

MiIkTO KEPSOC

'E€0da dioiknong

Noind £€000a eKUETANEUONC

Noind €€0da ekueTANeUONC

ANOTEAECHATA EKHETAAEUONG NPO POPWV,
XPNHATOJOTIKOV Kl ENEVOUTIKAOV ANOTEAECHATWOV
XPNUATOOIKOVOUIKA £E00a

XpNUATOOIKOVOUIKA €00da

Noind XpNUATOOIKOVOUIKG anoTeAéoUATa

Képdn / (Znuiec) npo @opmv

'E€050 ®OpoU

Képdn / (Znpigg) XpAONC HETG anod @Opoug

onu.
4.9

4.10

4.10

4.11

4.12
4.13
4.14

4.15

31/12/2008 31/12/2007
0 0
0 (169)
0 (169)
(12.007) (13.997)
0 317
0 (8.847)
(12.007) (22.695)
0 0
6 458
(16) (19)
(12.016) (22.256)
(4.275) 0
(16.291) (22.256)

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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KaraoTraon peraBoAav 13inv kepalaiowv ETaipiag

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Z::;:\lc;‘;?(io(:)’v

YnoAoino Tnv 31/12/2007 1.740.000 6.653 (581.921) 1.164.732
Znuigg Mepiédou 0 0 (16.291) (16.291)
YnoAoino Tnv 31/12/2008 1.740.000 6.653 (598.212) 1.148.441

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Z::;:\lc;‘;?(io(:)’v

YnoAoino Tnv 31/12/2006 1.740.000 6.653 (559.665) 1.186.988
Znuigg Mepiédou 0 0 (22.256) (22.256)
YnoAoino Tnv 31/12/2007 1.740.000 6.653 (581.921) 1.164.732

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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KataoTaon Tapeiakemv Poov

Mood o€’ ony. 31/12/2008 31/12/2007

Tapelakég pogG ano AEIToupyikEG SpaoTnPIOTNTEG

Képdn/ (Znuiég) Nepiodou (Mpo popou) (12.016) (22.256)

Mpooappoyéc oTa Képdn 0] (6) (458)
(12.022) (22.714)

MeTaBoAég Kegpalaiou kivhong

(AUENON) / KEIWON EUNOPIKWY aNaITHOEWY 15.414 (923.251)

(AUENON) / peiwon Aoinwv anaitnogwv 0 801.719

AUENoN/ (HEiwan) UNOXPEWTEWV (6.455) (207.361)

8.959 (328.893)

TapelakéG poEG and AEITOUPYIKEG SpacTNPIOTNTEG (3.063) (351.607)

peiov: KaTaBoAég pdpou €100 HaTog (4.275) (56.774)

KaBapég TapeiakéG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG (7.338) (408.381)

TapelakéG poEG and XpnHATOdOTIKEG SpacTNPIOTNTEG

ToOkol nou gionpaxdnkav 6 458

KaBapég TapeiakéG poEG and XpnHATodOTIKEG SpacTNPIOTNTEG 6 458

Kaea'pn augnon / (peimon) oTa Tapgeiaka diabgcipa kai (7.332) (407.923)

100d80vapa

Tapeiaka diabéoipa kar icoduvapa aTnv apxn Tng nepiodou 9.930 417.853

Tapelaka d1a0£oipa kal 1I00dUvapa oTo TEAOG TG NEPIOToOU 2.598 9.930

() O1 npooappoyEc ota kEpdn availovral wc €ENe:

Mood o€’ ony. 31/12/2008 31/12/2007

Mpooapuoyeg oTa Kepdn yia:

'Ecoda Tokwv 4.13 (6) (458)

ZUuvolo (6) (458)
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1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg

H ETaipeia «ANAMNTYZEIZ AOHNAIKQN MPOAZTIQN OIKOAOMIKH - TEXNIKH A.E.»
10pUBNKe oTnv ABrva To 1999 (®.E.K.8788/2-11-99). H £€dpa Tng eTaipeiag sival oto Afpo AAipou
ATTIKNG, ZOAWHOU 22.

H diapkela TnG TaIpeiac opileTal anod To KATaoTaTikd TN o€ 50 £Tn evw PNopei va napatabei uera

and andgaon TG FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

ZuvonTika ol Bacikég NANPOPOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
2Téyyog Kwv/vog (Mpoedpog A.Z. & A/vwv ZUW.) ALPHA BANK

>TEyyou Zwr) (AvTinpdedpog Tou A.3.)

>TEyyou ZTuMiavry (MEAOC)

>TEyyou Xpuaor| (MéNoc)

>TEyyou Mapiavva (MéEAog)

EnonTteloucoa apyn Nopikoi ZUpBouAol
Nopapyia ATTIKNG — NoTIog Topéag >TapoUANG Mewpyiog
ApI10HOG MnTpwou AVevUH®V ETaipi®v EAEYKTEG
44180/01/NT/B/99/225 Grant Thornton S.A.
Appodia A.0.Y. : ®AE MEIPAIA Fewpylog AeAnyiavvng
ApI161OG (POPOAOYIKOU HNTPWOU A.M. 2.0.E.A. 15791
099353389
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AvTikeipevo Epyaciov
H Etaipeia </ANANTYZEIZ AOHNAIKQN MNMPOAZTION OIKOAOMIKH - TEXNIKH A.E.» ME

dlakpiTikd TiTho «ANAM A.E.» (n "ETaipeia™) dpaoTnplonolgital aToug akoAouBoug TopEIG:

@ Ayopd €eKTAOEWV NPOG €KUETAMEUON KABe MOPEIG, KATAOKEUN, ayopd, MHiobwon Kai
EKPETAMEUON KABE popPrC Eevodoxeiou, DIQUEPIOUATWY Kal aKIVATWY nou 6a ayopdoel 1

MioBwoel n "ETaipeia".
AVEyepan OIKOOOUWV.
AvaAnyn kai eKTEAEON NAONG PUOEWG TEXVIKAV £PYWV ONHOCIWV — IDIWTIKWV K.A.

AvaAnwn kai eKnovnon NAong PUOEwE HEAET®Y, ENIBAEWEWV KAl EPEUVWV.

Q 8 8 8w

Mapaywyn kal eunopia ndaong (UOEWC OIKOOOUIKWY, OJOMOINTIKWV Kal YeVIKa adpavov

UNIKQV.

@ SUPPETOXN OE OMoloudnnoTE VOMIKOU TUMOU, OE OMnolaodnmnoTe HOPPRC, UPIOTAUEVEC N

OUOTABNOOWEVEG, OUVAPEIC EMIXEIPNOEIC aTNV NUedanr| kai Tnv akhodann.

O OIKOVOMIKEC KATAOTACEIC TNG €Taipeiac £xouv ouvTaxBei oUupwva pe Ta Aigbvry MpdTuna
XpNUATOOIKOVOUIKNAG MANpogOpnonG Onw¢ auta &xouv €kdoBei and Tnv Emmponn Aigbvov

NoyioTikwv MpoTunwv.

MAnpoopisg yia Tn PNTPIKN ETAIPEIa

MnTpIki eTaipeia eival n TO=OTHZ A.T.E n onoia oupueTEXel kaTta Tnv 31/12/2008 e NocoaTo

99% OTO UETOXIKO TNG KEPAAaIO Kail £xel £dpa aTnv EAAGda.

O1 OIKOVOUIKEG KaTaoTdoel TG eraipeiag TOZOTHZ A.T.E nepidapBavovral OTIG EVOMOINMEVEG
OIKOVOMIKEG KaTaoTAoelg TNG eTaipeiag MOXAOZ A.E. pe Tn péBodo Tng oAIkNG Evonoinong, n onoia
OUMMETEXEl KaTA TNV 31/12/2008 pe noogooTd 100,00% OTO PETOXIKO TNG KEPAAAIO Kal EXEl €Dpa
oTnv EAAGOa.

O OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag MOXAOZ A.E. nepiAapBavovral OTIG €VOMOINMEVEG
OIKOVOMIKEG kaTaoTdoelg TnG eraipeiag TEXNIKH OAYMMIAKH A.E. pe Tn péBodo TNnG OAIKAG
£vonoinang, n onoia CUUMETEXEI KaTd Tnv 31/12/2008 pe nocooTd 48,23% OTO HETOXIKO TNG

KepAaAalo kai €xel €dpa otnv EAAada.

11
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2. MAdqiolo KaTapTiIonG TWV OIKOVOUIK®OV KATAGTACEWV

O OIKOVOMIKEG KATAOTACEIC £Xouv ouvTtaxBei oUppwva pe Ta Aigbvry AoyioTika Mpdtuna. Ol
OIKOVOMIKEG KATAOTACEIC €XOUV OuvTayOei Ye BAon Tnv apxn TOU IGTOPIKOU KOOTOUC, ONWwG auTr)
TPOMONOIEITAI PE TNV AVANPOCAPHOYH CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apyn ouveXIong TN dpacTnpIoTNTAc (going concern) Kal gival CUPQWVES PE
Ta Aigbvry MpoTuna Xpnuatoolkovopikng MAnpogopnong (AMNXM) onwg auta €xouv ekdobei ano
v emirponn Aigbvav AoyioTikav MpoTunwy (1ASB), KaBwE Kal TWV EPUNVEILY TOU ONWE AUTEG

€xouv ekdoBei anod Tnv Enrponn Epunveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avabewpnuéva 1} veokdoBEVTa NpoTuna kai SIEpUNVEIEC Nou £xouv epappoyn aTov ‘Opiho
Kal gival og 10U Tnv 31n AskepBpiou 2008 eAn@Onoav unown yia Tnv oUVTA&n TwV OIKOVOUIKWV

KATAoTACEWY TNE TPEXOUOAC XProng oTnv EKTAon Nou autd ATav epapuooiua.

H oUvTa&n olkovouIKWV KaTaoTaoswv oUppwva Pe Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIkwv ekTIMRoEwv. Eniong, anarrei Tnv kpion Tng
Aloiknong kaTta TNV €papyoyr Twv AOYIOTIKQV apxwv Tng eTaipeiac. OI NEPINTWOEIG Ol OMoieg
nepiAapBavouv YeyahuTepo Babuo kpionc kal MOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNOU Ol UNOBETEIC
Kal Ol EKTIUNCEIG €ival ONUAVTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIG, NEpIAAUBAvovTal oTn onpeiwon
2.2.

2.1. Né&a npoTuna, SIEPUNVEIEG KAl AVTIKATACTACH UPIOTAHEVWOV NPOTUNWV

2.1.1. AMAAayég oe AoyioTikéG MoAITIkEG (TPONOMNOINCEIG OTa dNUOCIEVHEVA nNpoTUNd
€vaping 10xU0G 2008)
ZTnv Tpéxouoa Xpnon n etaipeia dev npoéPn o€ aAlAayry AoyIoTIKWV MONITIKWV Kal Oev

uloBeTnBnkav ahia MpdTuna kar Aiepunveieg kaTta Tnv SIApKEIa TNE TPEXOUTAC XProngt.

>Tn napoloa onueinon napouaialovTal Ta NpOTUNA Ta onoia £xouv Tebei og 1oxU yia To 2008
aA\a dev €xouv €papuoyn oTnv €raipeia kal oTn onueiwon 2.1.2 napoucialovTal GUVONTIKA Ta

MpdTuna kai ol Aiepunveiec nou Ba uloBeTroel N ETalpeia o€ HETAYEVEDTEPEC NEPIOOOUG.

Ta akdAouBa npoTUNA, TPOMOMOINCEIG Kal avaBewpnoelc £xouv I0XU oTo 2008 aAAd dev £xouv

gpappoyn otnv Etaipeia:
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Tpornonoiosic_oro AA01. 39 kai oro A.[1.X.A. 7 — Enavaraéivounon XpnudaTooiKOVOUIKWY

[epiouaiakwVv SToIXEIWV

Ma Tnv katapTion TWV ETHOIWV OIKOVOUIKWY KATAOTACEWY OV £XOUV UIOBETNOEI, KaBWC auTEC dev
gixav epappoyn, ano Tnv ETaipeia ol Tpononoinosic oto AleBvég AoyioTiko MpoTuno 39 kal oTo
Aigbveg MpoTuno  XpnuaToolkovouikng Avagopdg 7 «Enavata&§ivounon XpnuaToolKOVOUIKGV
lMEPIOUTIAKWV 2TOIXEIWV», O OMnoieg ekdoBnkav Tov OkTwRPIo Tou 2008 pe 10XV ano Tnv 1 IouAiou
2008.

O1 Tpononoinoeig oto A.A.M. 39 enITpénouv, og KAMOIEG NEPINTWOEIG, TNV €navaragivopnon and
TNV Katnyopia €nevdUCEwvV MPOC €unopia O  GAAEC  KATnyopiec, KN Napaywywv
XPNHUATOOIKOVOUIKWV  MEPIOUCIAKWY  OToIXEiwv, KABw¢ kal TNV  €navartagivounon
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV ano Tnv kaTtnyopia d1abEciya npog nwAnon ora
daveia kal anarrnoelg. O Tpononoinoelg oto A.M.X.A. 7 anarrolv €ninpOoBETEG YVWOTOMNOINTEIG
OTIC OIKOVOMIKEC KATAOTACEIC OPYAVIOU®Y Nou £pappolouv TIC npoavapepBeioeg Tpononoinoeig
oro A.ATT. 39.

EAATXA. 11 : AMXA. 2 - SuvaMayec Suuuetoyikwv TiTAwv _Ttnc Tdiac Eniyei

Eniysiprioswv Tou Idiou OuiAou.

H E.A.A.N.X.A. 11 napéxel odnyieg yia To €4V 0l GUUPWVIEG NAPOXWV Nou EapTwvTal and Tnv agia
TV WeTOXWV Ba npénel va BewpolvTal NANPWHEG PE PETPNTA N HE CUMHETOXIKOUG TITAOUG OTIG
OIKOVOMIKEG KATAOTACEIG TNG €nixeipnong. AuTh €ival pia onuavTikh dIakpion Kabwg unapxouv
ONUAvTIKEC OIAPOPEC GTOUC anaiToUPEVOUG AOYIOTIKOUG XEIPIOHOUG.

MNa napddeiypa, o NANPWUEC WYE WETPNTA anoTIywvTal oTnv €UAoyn afia oc kaBe nuepopnvia
I00AOYIOHOU. AVTIBETWG, OTIC NANPWHEG IE OUMKETOXIKOUG TITAOUG N gUAoyn afia npoadiopileral KaTa
TNV NUepoUnvia TN Napoxnc kai avayvwpileral oTnv nepiodo Nou N OXETIKN UNNPEoia NapEXETal.
Mapodo mou n E.AATMXA. 11 €niKevTpwVeETal O NANPWHEG OTO MPOOWNIKO BacI(OEVEG OE
OUMETOXIKOUG TITAOUC N AOYIKI| TNG MMOPEi va €papuooTEl Kal 08 AANEC NAPOMOIEC GUVAAAYEC HE
NPOUNBeUTEC ayabwv kai unnpeoimv. O ovTOTNTEC oPeilouv va epapudlouv Tnv napouoa Alepunveia
yla €TNOIEC NePIGdOUG Nou apyidouv Tnv 1n Maptiou 2007, | YeTayeveaTepa. EMTpéneTal n epapuoyn
npiv and Tnv nuepounvia autn. Eav pia ovrotnTa epappolel Tnv napoloa diepunveia yia pia nepiodo

n onoia apyxilel npiv ano Tnv 1n MapTtiou 2008,NpEnel va TO YVWOTOMOINTEI.
E.AA.NXA. 12: Juupwvieg yia Mapaxwpnon Aikaiwuaroc apoxnc Ynnpeoaiwv

H E.A.AM.X.A. 12 napyel odnyiec yia Tov AOYIOTIKO XEIPIOUO CUUPWVIWV OTIC ONoieg (i) pia ovroTnTa
ToU ONWOoaCiou Topéa (0 «MapaxwpnTnG») Xopnyei CUPBACEIG yia TNV Napoyr] SNHOCIwWV UNNPECIWV OE

enimnOgUPaTiec Tou 1IBIWTIKOU TOPEA («JIaXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) auTEC ol UNnpeaieg
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nou napéyovTal NpoUnoBETouv Tn XPron TNG UMOJOWNC anod Tov JlaxeipioTn TNG napaxwpnong
(01wTiIkr enixeipnon). H E.AAMXA. 12 dev kaAunTel OAa Ta €idn UNNPECIWV NAPAXWPNONG.
Eqapudleral povo yia ouppwvieg HETaEl dnuooiou Kal 10I0TIKOU TOPEA OTIC OMOIEC O JIAXEIPIOTNG
xpnoiponolgi TNV unodopn. Asv KaAUNTel, AOINOV, CUPBACEIG eKXWPNONG HETAEU EMIXEIPNOEWY TOU
IOIWTIKOU TOWEQ.

O 00dnyog E@appoyng Tng E.A.A.M.X.A. 12 Eekabapilel OTI QUTEG Ol PUBUICTIKEG APXEG N O EAEYXOG TNG
unnpeciac dev NpoUnoBETouv 0 NapaxwpnTic va €xel NANPN EAeyXo TNG TINOAOGYNONG 1N ToU TPOMou
Xpnong Tng unodopnc. M autd Tov AOYO UMOKEIYEVIKT KPION ANaITEITAl I OPICKEVEG NEPINTWOEIC
NPOKEIJEVOU va NpoadIopIaTEl av EVTACOOVTAl OTOV OKOMO TnG Algpunveiac.

JUPQWVIEC Mou dev evTacoovTal oTov okono TnG E.AA.M.X.A. 12 6a npénel va xeipilovral cUPPwva
pE Ta unohoina A.N.X.A. ZUPQWVIEG OTIG OMoieg 0 dIAaXEIPIOTAG EAEYXEl TNV unodoun ival mbavo va
odnyouv Og avayvwpIon TwV NEPIOUTIAK®Y GTOIXEIWV TNG oUMPwva Pe To A.A.M. 16 1} va anoteholv
pioBwon (oUuewva pe Tnv E.AANXA. 4).

H E.AANXA. 12 epapuoletal yia €Toleg NePIGdOUG nou &ekivouv Tnv ) Wetd Tnv 1n Iavouapiou
2008. Nwpitepn £papupoyn TnG enimpenetal. H avadpopikny €papuoyn TnG anarreital kara Tnv
pETABaon aAAG undpyouv €EQIPECEIG O AUTR TNV aNaAiTNon yia TV MEPINTWON Nou n AARPNG

avadpoIKr Epapyoyn €ival avePIKTn.

EAA.TIXA. 14: AA.T. 19 - Opio [Nepiouaiakwv SToixsiwv KaBopiousvwy Napoxwyv, EAdYIOTE

Anaitrjoeic Xpnuarodornaonc kai n AAAnAenidpaar) Toug

H E.A.AMX.A. 14 ka\OnTel TNV aMnAenidpacn PETagU Twv eAaxioTwv anarrioewy XpnpatoddTnaong
(o1 onoieg ouvrBwC emBaiovTal and VOPOUC Kal KavovioUoUG) kal TNG METPNONG evOC NEPIOUCIAKOU
oToIxgiou kaBopiopévwv napoxwv To Béua perétng Tng E.AAMXA. 14 oxerietal POvo e
NEPIOPIOKEVES MEPINTWOEIG NPOYPAHATWY KABOPIOUEVWV NAPOXWV HETA TNV €000 anod TNV UNnpeaia
Ta onoia BpiokovTal «og NAEOVAOUa» 1| UNOKEIVTAl OE EAAXIOTEG AnaIThOEIC XpnUaTodoTnone. MeTagl
aMwv Bepdtwv, acyoAsiTal eidika Pe TNV évvola «diaBgaipo» nou xpnoiponoleital oto AA.M. 19.
levika, n Aiepunveia eneEnyei 0TI éva OIKOVOUIKO OPENOC €ival diaBéaiyo €av n enixeipnon €xel éva
avenipUAakTo JIkaiwpa va avayvwpioel To OPeAoC KaTda Tnv dIApKeIa fj Kata Tov diakavoviopd Tou
npoypauKaTog kabopioyévav napoxwv. H avayvopion Tou oToixeiou dev €Eaptartal and To €av Ta
OIKOVOUIKA OMENN €ival Gueoa avayvwpiolua KaTta Tnv NUEPOUNvia Tou 1I00AoYIoUoU i and To NG
nPoTIOETAI va XpnoIJONoINCel TO Tuyxov NAeovaopa. H Aigpunveia eminAéov acyoAeital e Tov
AOYIOTIKO XEIPIOUO HIAG UMOXPEWONG YIa TIG EAAXIOTEC anAITOEIC XPNUATod0TNONG NoU NPoKUNTOUV
anod unnpeocieg nou €xouv Ndn AngBei and Tnv enixeipnon. H E.AANXA. 14 epappodleral yia
nePIOdoUG nou Eekivouv Tnv N peTd Tnv 1n Iavouapiou 2008. Q¢ €Eaipeon, n E.AA.MX.A. 14 dev
anarrei NAfpn avadpopikn epappoyn. H epapuoyn anaireital kata Tnv €vapén Tng NpwTng nepIodou

yla Tnv onoia n Aiepunveia €xel epapuoyr.
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2.1.2. O1 axkOAouBeG TPONOMOINCEIG Kai OlEpPnveie¢ o IoxUOVTa npoTUNA HE
HETAyevEéoTeEPN nHepopnvia epappoyns (ka1 n Etaipia 3gv €Xel NPOXWPNOEl OF
NPOAIPETIKI EPAPHOYN)

H Enirponn AieBvav AoyioTikwv MpoTunwv kabwe kai n Enirponr Epunveiov €xouv non ekdwoel
MIa OgIpd VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEIRV TA OMOoIa £ival UNOXPEWTIKO va €(QApUOOTOUV
yla TiG AoyloTIKEG nePIGdOUG nou apyifouv anod Tnv 1n Iavouapiou 2009. H ETaipia dev npotibeTal
va epappodoel npoyeveaTepa kanolio NpdTuno r diEpunveia anod auta nou napatibevral NapakaTw.
H exTipnon Tng ETaipiag oxeTIka We TNV €NidPAcn autwv TV VEWV NPOTUNWV KAl EPUNVEIDV EXEI

WG &NG:

AlXA 8. Asiroupyikoi ToUEIC

To AMXA 8 diatnpei ToV YEVIKO okono Tou AAM 14. AnaiTei Ol OIKOVOUIKEG OVTOTNTEG TWV OroiwV Ol
METOXEC I 0l ooAoyiec eival dnuoaoia dianpaydaTeUoIPes, kKabwe Kal Ol OIKOVOMIKEG OVTOTNTEC MoU
eival otn diadikacia €kdoonG PETOXWV N OWOAOYIWV, va Napoucialouv OIKOVOMIKEG NMANPOPOPIES
Katd Topéa. E@apudleTal yia €TROIEC AOYIOTIKEC NePIOdOUC nou EekivoUv katd n Werd Tnv 1

Iavouapiou 2009.

AN 23: KooToc Aaveiguou

To avaBeswpnuévo A.A.M. 23 katapyei Tnv €midoyr TNG AMEONC avayvwpiong oav €£0do Tou
kOOTOUC OavelopoU Mou agopd Ot anoKTNan, KATAOKEUNn 1 napaywyr nayiou oToIXEiou Tou
evepynTikoU. To XapakTnpIoTIKO AauToU Tou nayiou &ival OTI anaiTeital &va onuavTiko Xpoviko
O1G0TNUa NPOKEIJEVOU va €NBEI O KATAOTACN yia Xprion 1 nwAnaon. Mia enixeipnon, napoAa auta,
anaiTeital va kepaiaionolsi TETola kOaTn davelopol oav PEPOG TOU KOGTOUG TOU Nayiou.

To avabewpnuévo Mpotuno Oev anaitel Tnv Kegahaionoinon Tou kOOToug OaveiopoU mMou
oxeTilovral Ye nayla OToIXEia nou MeETpwvTal oTnv elhoyn afia kai anoBéuara nou
kaTaokeudlovTtal i napdyovral o PEYAAEC NOCOTNTEG CUCTNUATIKA akOUN kai av xpeldleTal éva
ONMavTIKO XPovikO dIAoTNKA NPOKEIJEVOU va EABouV OE KaTaoTaon yia Xpnaon n nwAnon.

To avaBswpnuévo MpoTuno spapuoleTal yia KOoTn Oavelopou oXeTI(OMEVA e NAYIA NEPIOUCIAKA
oTolxeia nou NANPoUV TIC NPOUNoBETEIC Kal N NUEpoUNvia évapéng 1oxUog Tou gival TNy 1 YeTa Tnv
1n Iavouapiou 2009. EMITpENETal n EQAPUOYN TOU MPIV TNV NUEPOMNVia &vapéng 1oxUog Tou. Asv

avapéveral va gxel enidpaon otnv ETaipia.
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AT 27 Evonoinuevec OIKOVOUIKEC KaTaoTdosiC kal AOYIOTIKOC XEIPIOUOC yia €NEVOUQEIC OE

BuyaTpIKEC eniYEIPNOEIC

To avaBswpnuévo NPOTUMO EMIPEPEl AANAYEC OTIC AOYIOTIKEG ANAITACEIC MOU agopolv Tnv
anwAeia eA&yyou o€ Jia BuyaTpikn Kabwg kal aAAay£C Nou agopoUV TO XPNHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd Ot To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAoTACEIG Tou Opiou.

AT, 1: Mapougiaon Twv Oikovoulkwv KaraoTrdoswv

O1 Baoikéc alhayég autou Tou [MpotUnou ouvowilovral oTnv EEXWPIOTH napouciaon Twv
METaBoAwv TNG kabapng 6€onc nou npoépyovTal and ouvalAayeC WE TOUC WETOXOUG ME TNV
ID1I0TNTA TOUG w¢ pEToXO!l (M.X. MepiopaTta, au&noelc Kepahdiou) anod TIC AOINEC WETABOAEC TNG
kaBapnc B¢ong (n.X. anoBeuaTtika peratponng). EmnAéov, n BeATiwyévn €kdoon Tou MpoTUnou
enpEPel aAayEg oTnv opoAoyia kabwg kal oTnv Napouaiacn OIKOVOUIKWV KaTAOTACEWV.

O1 véol opiopoi Tou MpoTUnou woTooo dsv aAAalouv TOUG KAvOVEC avayvmpliong, METPNONG n
YVWOTONOINONG CUYKEKPILEVWY OUVaAaywv kal GMwv yeyovOoTwv nou anarroUvTal anod Ta
unoAoina MpdTuna.

H Tpononoinon Tou A.A.T. 1 €ival UNOXPEWTIKR YIa TIG NEPIOSOUG Nou EEKIVOUV TNV i} META TV 1n
Iavouapiou 2009 evw ol anaITAOEIG AUTEG £xouv epappoyn kal To A.A.M. 8 «AoyIOTIKEG NONITIKEG,
aA\ayEg oTIG AoyIOTIKEG eKTIMACEIG kal AaBn». O1 aAayeg nou npokaAoUvTal and Tnv Tponoroinon
Tou A.A.MN. 1 epapuolovral avadpopika (A.A.MN. 8.19 (B)). Nwpitepn epapuoyr evbappuveral,
apkei TO yeyovog autd va YVWOTOMOIEITAl OTIC ENEENYNUATIKEG ONMWEIWOEIC NMOU CUVOOEUOUV TIC

OIKOVOIKEG KATAOTACEIG TNG EMIXEIPNONG,.

Tpononoinosic oro A.[1.X.A. 2 [Mapoxec nou s&apTwvral ano Tnv aia Twv UETOXWYV

H IASB npoxwpnoe oe &€kdoon Tporonoinang Tou A.NM.X.A. 2 avapopikd HE TIG OUVONKEG
£NEvOUONG Tou KepaAaiou oUVTAENG kal TNG akUpwonc Tou. Kavéva ano Ta Twpiva npoypauuara
nANpwHwV Baci{OPEVWV OE GUUKETOXIKOUC TITAOUC dgv ennpedleTal and TIG TPOMOMOINOEIC AUTEC.
H Aloiknon ekTia OTI o Tporonoinoeig Tou A.N.X.A. 2 de Ba £xouv €nidpacn OTIG AOYIOTIKEG

noAITIkEG Tou OpiAou.

ANIXA. 3 Suvevwoelic Enixsipnoswv - AA.[1. 27 Evornoinuevec OikovouikeC KaraoTdoeic kai

AQVIOTIKOC XEIPIOUOC Yia eNeVOUCEIC O BUYATPIKEC EMIXEIPNTEIC

To avaBewpnuévo npoTuno AMXA 3 epapuoleTal yiIa CUVEVWOEIG ENIXEIPNOEWY Nou cupBaivouv

Tnv 1 IouAiou 2009 1| pETAYEVESTEPA Kal EPAPHOlETAl and TNV nUEPoUnvia autn kai énera. To
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avaBewpnpévo npOTUNO  enIPEPEl AAAYEG OTIG AOYIOTIKEG aANAITACEIG YIAd TIC OUVEVWOEIG
ENIXEIPNOEwWY, aA\a ouveyilel va anaitei Tnv epappoyn Tng MeBodou ayopdag (Purchase Method)
Kal €XEl ONUAvTIK €nidpaocn OTIC CUVEVWOEIG EMIXEIPAOEwY o1 onoieg 6a oupBolv Tnv 1 IouAiou

2009 1| yeTayeveoTepa.

To avabewpnuévo npdTuno AAM 27 mipEpel aAAyEC OTIC AOYIOTIKEC ANAITAOEIG NoU apopolV Tnv
anwAeia eAéyyou o€ Wia BuyaTpikn KaBwg Kal aAAayEC Nou agopoUV TO XPrHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd o1 To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAOTACEIG Tou Opiou.

AT, 32 Xpnuarooikovouikd pgoa 'vwaTomnoinon kai [apougiaodn kar A.A.[1. 1 lNapoudiaon Twv

OIKovouIKwV KaraoTdoewv

Tponomnoiosic ora Xpnuarooikovouikda Meoa diaBsoiua ano Tov KAroxo “puttable”

Me Bdon Tn Tpononoinon Tou A.A.M. 32 anarTeital, Epooov NANPOUVTAl GUYKEKPIUEVA KPITNPId,
OpIOUEVA XPNUATOOIKOVOUIKA WEoa dlaBgoiya and Tov KATOXO «puttable» Kal UNOXPEWOEIC NMou
avakUnTouv KATd Tnv peuaTonoinon MIac eniXEIPNUATIKAG OvTOTNTAG Va Katataxbouv wgG WEPOC

Tov Idinv KepaAdiwv.

H Tpononoinon oto A.A.M. 1 avagEpeTal aTn YvwoTonoinon NANPOPOPIWY OXETIKA HE TA aQVWTEPK

MEoa nou €xouv kaTartaydei we pEpog Twv Idiwv Kepalaiwv.

H Etaipia avapével OTI autég ol Tponornoinosic dev 6ad €nnpedcouv TIG OIKOVOUIKEG TOU

KATAoTACEIG.

01 Tpononoinaoeig oto A.A.MN. 32 epapupoleTal ano niXEIPROEIC yIa ETAOIEG NEPIODOUG NMou EEKIVOUV
TNV N YeTa tnv 01/01/2009. MpoyevéoTepn €papyoyn TnG Alepunveiac evBappUveTal apkei To
YEYOVOC auTO va yvwaoTonolgiTal oTic Eng&nynuatikég Inueiwoel Twv OIKOVOUIKWY KaTaoTaoewv
TNG ENIXEipnonG.

AT, 39. Avayvwpion kai AnoTiunon

Tpononoinon Tou A.A.I1. 39 yia oToixsia nou nAnpouV TiC npolnoBsosic AoyIOTIKAC avTioTdBuIong

H Tpononoinon Tou A.A.M. 1AS 39 anoocagnvifel Béuata AoyloTiKAG avTIoTABUIoNG Kal o

OUYKEKpPIYEVA Tov NANBwpPIoUO Kal Tov one-sided KivOuvo evoc avTioTaBuI{OEVOU OTOIXEIOU.

O1 Tpononoinosic oto AA.M. 39 epapudlovral and €nIXEIPNOEIC yid €TAOIEG NEPIODOUC Mou

Eekivouv TNV | eTa Tnv 01/07/2009.
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ETtnoiec BeATiwoeic 2008

H 1ASB npoxwpnoe péoa oto 2008 ortnv €kdoon «BeATInoesiC Twv Algbvav MpoTunwv
XpNUATooIKoVOUIKAG MANpopopnong 2008». O1 NEPICTOTEPEG aAnd TIC TPOMOMOINTEIC AUTECG EXOUV
€vapén 1oxtoc Tnv 1 Iavouapiou 2009 ) pyeTayeveoTepa. H ETaipia ekTiyd OTI 01 TPONOMOINCEIG TOU
A.AT. 23 KooTtog AaveiopoU 6a ennpedcouv TIG AoyioTIKEG MONITIKEG Tng Etaipeiag. H
Tpornonoinan JIEUKPIVI(El TOV OpIOUO Tou KOOTOouC davelopol Ot OXEon ME Tn WEBodO Tou
anoteAeopaTikoU eniTokiou. H Tpononoinon auth epappoletal Tnv 1 Iavouapiou 2009 n
METayeveoTepa, nap’ OAa autd ol npoBAEwelc TnG Aloiknong deixvouv ot n enidpacn de Ba eival
onuavTikr. MIKpOTEPEC TPOMOMOINCEIC £XOUV Yivel O apkeTd MpoTtuna al\a n Aioiknon Tng

ETaipeiag ekTipa oT1 n enidpaon d¢ Ba eival onuavTikr oTic Olkovouikeég KaTtaoTdaoeig Tou Opilou.

E.A.A.M.XA. 13: Mpoypduuara MoTotnTac MeAatwy

Ta npoypdupaTa NICTOTNTAG NEAATWV NAPEXOUV OTOUG NEAATEG KivnTpa va ayopdlouv npoiovta i
UNNPECIEG JIag enixeipnone. EAv o neAATNg ayopdoel NpoiovTa f UNnpeaiec, TOTE N EMNIXEIPNON Tou
xopnyei award credits «nOvTouc» Ta onoiad o NeAATNG MNopei va g€ayopdoel oTo WENNOV Npog
anokTnon dwPeAv | o€ PEIWPEVN TIMA NPOIOVTWV/UNnpPeainv. Ta npoypdupaTa autda duvavTal va
epappolovtal ano Tnv enixeipnon Tnv idia 1} ano Tpito pépoc. H E.AA.MX.A. 13 pnopsi va
£pappoaTei og OAa Ta award credits NPOYPAUUATWY MIOTOTNTAC NEAATWV MOU Wia €nixeipnon
MMopei va yopnyei oTouc NeAdTEC TNG WG PEPOC Wiag ouvaAAaync nwAnone. H E.AA.MX.A. 13 6a
£papuOleTal UNOXPEWTIKA OTIC ETAOIEG OIKOVOUIKEC KATAOTACEIC YId NEPIODOUC Nou EEKIVOUV TNV 1
pera Tnv 1n IouAiou 2008. H avadpopikr e€pappoyn TnG AlEpunveiag anaiteital eva n
MPOYEVEDTEPN €pappoyn TNG evOappUVETAl APKEI TO YEYOVOC aQUTO va YVWOTOMOIEITAl OTIC

ENEENYNHATIKEG ONMEIWOEIG NOU GUVODEUOUV TIG OIKOVOMIKEG KATAOTACEIG TNG EMNIXEIPNONG,.

E.AA.MXA. 15 Sup@uviec Karagkeunc AKIVITwV

>konog Tneg E.A.A.NM.X.A. 15 €ival n napoxn odnyi®v avapopikd Ye Ta akddouba dUo {nTruara:

@ Av 0l CUPQWVIEG KAOTAOKEUNG AKIVATWY €UNiNTouV oTo nedio epappoyng Tou AAM. 11 1
Tou A.AT. 18.
@ NoTe Ba npénel va avayvwpileTal To £€00d0 NOU NPOKUNTEl and TIG CUMPWVIEG KATAOKEUNG

aKIVATWV.

H napoloa Aigpunveia epapuoleTal kata Tnv AOYIOTIKI aQvayvopion Twv €000V Kal TV
OXETI(OUEVWY HE QUTA €EODWV, TwV ENIXEIPNOEWY MOU avahauBavouv TNV KATAOKEUR aKIVATWV
€iTe aneuBeiag €iTe peow unepyoAapwv. OI CUNPWVIEG Nou evracoovTal oTo Nedio epapuoyns TNG

E.A.A.T.X.A. 15 €ival oI CUPPWVIEG KATAOKEUNG akIvATwV. EMNpOoBeTa TnG KATAOKEUNG aKIVATWY,

18



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

auTtoU Tou €id0oUC Ol CUNPWVIEC UNopei va nepidauBavouv Tnv napadoon kai aAwv ayadwv n
unnpeoiwv. H E.AAMXA. 15 «Zuppuvieg KaTtaokeung AKIVATWV €@apuoddeTal and Tig
ENIXEIPNOEIG VI ETNOIEC NEPIOOOUC MOU EEKIVOUV TNV 1 HETA TNV 01/01/2009. NwpiTepn epapuoyn)
evBappUVETal apKei TO YEYOVOG AUTO va yvwoTonoleital oTiG EnegnynuaTikeg ZnNUEIOOEIG TwV
Oikovouikwv Kataotacewv. ANAyYEG OTIG AOYIOTIKEG MOAITIKEG Ba npénel va avayvwpilovral

oUpQwva e 6oa opilovral ato A.AMM. 8.

EAA.MXA. 16: AvrioraBuioeic KaBapric Enevduonc oe Enixeipnuartikr) Apaornpiotnia Tou
EéwTepixkoU

O1 enevdUOEIC OE ENIXEIPNUATIKEC OPACTNPIOTNTEC TOU EEWTEPIKOU WMOPEI Va KATEXOVTAl AUeca ano
dia unTpIkn enixeipnon n éupeca ano kanoia BuyaTpikh TNG. Zkondg Tng E.A.A.M.X.A. 16 ival n
napoxn kabodrynong OXETIKA WE TN GUON TwV avTioTaBUICOPEVHOV KIVOUVWV KAl TO MOTO MoU EXE
avayvwpioTel 0To avTioTaBuI(OPEVO OTOIXEID Yia TO ornoio £xel NpoodIopIoTEl O pia OXEon
avTioTabpiong, kal To Mold Mnood npéenel va avakatatdooovral anod idla ke@ahaila oTa
anoTEAEOUATA WG NPOCAPHOYEG avakaTAaTagng, e Tn dIdBeon TG eNIXEIPNUATIKAG OpacTneIOTNTAG
Tou e€wTepikol. H E.A.A.NLX.A. 16 epapuoleral and pia enixeipnon, n onoia avTioTaduidel Tov
ouvaA\aydaTikd  kivouvo nou npoépxeTal and pia kabapry €nEvOuon O  EMIXEIPNUATIKNA
OpaoTnpIOTNTa Tou €EwTepIKOU Kal €nIdIWKEl va KAAUWel TIG MpoUnoBEcelg TNG AOYIOTIKNA
avTiotaduiong, oUpgwva pe 1o AAM. 39. H napoloa Aigpunveia £@apuoletal Povo O€
avTioTadpiosic kabapwv enevOUCEWV O ENIXEIPNUATIKEG dPacTNPIOTNTEC OTO EEWTEPIKO, EVR OV
Exel €pappoynl o AMoucg TUNMOUG AOYIOTIKAG avTIoTaduiong, Onwc Yia napadeiyua yia
avTioTabpioelig elAoyng aiag N Tapelakwv powv. H E.AA.MXA. 16 «AvTioTabuiosic Kabaprig
Enévduong o Enixeipnuartikr) ApaoTnpidTnTa Tou EEwTepikoU» @apudleTal and enixeIpnosic yia
ETNOIEC NEPIOOOUC Mou Eekivouv Tnv 1 PET@ Tnv 01/10/2008. MpoyeveéoTepn €@Apuoyn TG
Aigpunveiac evBappUveTal apkei To yeyovog autd va yvwoTonoieital oTic Eneg&nynuatikég

INUEIDoEIC Twv OIKOVOUIKWV KataoTaoewy Tng enixeipnonc.

E.AA.MXA. 17. Alavouec un TAUEIGKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUC IOIOKTHTEC

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon dIavoung Kal €XEl TV UNOXPEWON va dlaveipel
OTOIXEIQ TOU €VEPYNTIKOU MOU a(OpoUV OTOUG IDIOKTATEG TNG, Ba npénel va avayvwpilel pia

UNoOXPEWON YIa auTd Ta NANPWTEA PEpioUATA.

>konog Tng E.AA.MX.A. 17 €ival n napoxn odnylwv avapopika pe To noTe Ba npénel pia
ENIXEipNON va avayvwpilel Ta hepiopata nAnpwTéa To Nwe 8a npénel va Ta PeTpd kabwg Kal, To

nwG Oa npénel AoyioTikonolsl TIC dlapopéC WeTatl Tng AOYIOTIKAC afiac Twv OTOIXEiwV Tou
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gvepynTikoU nou diavépovTal Kal TNG AoyioTiKn a&ia Twv NANPWTEWV MWEPIOPATWV OTav n

enixeipnon e€o@Aei Ta pepiopara NANPwTEQ.

H E.AANXA. 17 «Alavopég pn Tapsiakwv ZToixeiwv Tou EvepynTikoU oToug IQIOKTATEG
epappoleral anod TIC ENIXEIPAOEIG MEAAOVTIKA yIa £TNOIEC NEPIODOUG MoU EEKIVOUV TNV 1) PETA TNV
01/07/2009. MpoyevéaTepn epappoyn TnG AlEpUnveiag €MITPENETAl APKE N Enixeipnon va
YVWOTOMOIEl TO YEYOVOC auTO OTIG ENeEnynUATIKEG ZNUEIWOEIG Twv OIKOVOUIKOV KaTaoTaoewy Kal
TauTtdxpova va spappolel To A.MX.A. 3 (0nw¢ avabewpribnke To 2008), To A.A.M. 27 (ONWG
Tpononoinenke Tov Maio Tou 2008) kai To A.M.X.A. 5 (0nw¢ Tpononoinénke and Tnv napoloa

Aigpunveia). H avadpopikn epappoyn Tng Alepunveiag dev enTpEneTal.

E.AA.M1.XA. 18. MeTaQopEC aTOIXEIWY EVERYNTIKOU ano [EAGTEC

H EAAMNXA e@appoleTal KUpiwg OTIG ENIXEIPAOEIC 1} 0pYavIOUOUG KOIVAG WPEAEIAG. ZKonog TG
EAAMNXA 18 anooagnvilel TiG anarmioelg Twv A.N.X.A. OXeTIKA HE TIG CUNQWVIEG KATd TIG OMOIEG
Mg enixeipnon AauBavel and éva neAdTn TnG MEPOC evowpaTwv nayiwv ( olkonedd, KTNPIaKEG
EYKATAOTAOEIC 1} €EONAIOWO ToV onoio n enixeipnon 6a npénel va XpnolPonoInoel €T E OKOMO O
NeAdTNG va anoTeAEoel HEPOG evOG DIKTUOU N UE OKOMO O NEAATNG VA ANOKTAOEl ouvexn npdoBaacn

oTn Napoxr ayadwv f unnpeciov (ONwC yia Napadsiyua napoxr NAEKTPIoUOU 1) VepoU.

Y€ OPIOPEVEC MEPINTWOEIC, MIa €nixeipnon AauBavel peTpnta and Touc neAdTeC TNG Ta onoia 6a
npénel va xpnoigonoinBolv yia Tnv anokTnon n Tn KaTaoKeur kKanolag eykaraoTaong JE OKomno T
OlacUvOeon Tou NeAATN ME To OIKTUO i TN Napoxn adlaAeInTng npooBaonc oTo dikTuo ayabwv

unnpeciwv () kar oTa dUo TauToXpova).

H EAAMXA anoocagnvilel TIG NEPINTWOEIC KATA TIG OMOIEG NMANPEITAl O OPIOHOG TOU EVOWKATOU
nayiou, TNV avayvwpion Kai ENIJETPNON Tou apxikoU kooToug. EmnAéov npoadiopiel Tov Tpono
ME Tov ornoio pnopei va yivel n €&akpiBwaon TNG UNOXPEWONG yid TN MNaApoxn TWV avwTEPK
UNNPECIWV PE AVTAAAGYMA TO EVOWMATO NAylo kabwe Kal Tov TPOMO avayvwmpliong Tou 00d0U Kdal

TN AOYIOTIKI QVTIUETWOMNION TOV METPNTWV Nou AaUBAvovTal ano Toug NEAATEC.

H E.AANXA. 18 «MeTapopég oToIxEiwV evepynTikoU and [MeAdTeq» epapuoleTal anod TIg

ENIXEIPNOEIG HEANOVTIKA YIa ETACIEG NEPIODOUG NOU EEKIVOUV TNV i JETA Tnv 01/07/20009.
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2.2.  ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG.

H npocToiyacia Twv OIKOVOMIKWV KATAOTACEWV OUUQwva Mde Ta  Aibvr) Mpotuna
XpnuaToolkovouikng MAnpogopnong (AMXM) anairei and Tn Aioiknon To OXNMATIOPO KPIOEWV,
EKTIUNOEWV Kal UNOBETEWV OI OMoieg ennpealouv Ta ONUOCIEUPEVA MEPIOUOIAKA OTOIXEIQ Kal TIG
UNOXPEWTEIG TNV NUEPOUNVIA OUVTAENG TWV OIKOVOUIKWY KATAoTACEWY. O1 EKTIUNOEIC KAl Ol KPIOEIC
BaaoilovTal oTnv euneipia Tou NApeABOVTOG kal o€ GAOUG NapdyovTeG, GUUNEPIAAUBAVOREVMV Kal
TWV NPOCOOKIWY Yia HEMNOVTIKG yeyovoTa Ta onoia BewpoUvTal AOYIKA OTIG OUYKEKPIMEVEG
OUVONKEG, ev €enava&lohoyoUvTal OUVEX®WG ME TNV xpnoigonoinon OAwv Twv JIaBEcINwY

NANPOPOPIWV.
Kpiosig

O1 Bagikeg kpioeI Mou npayuaronolgi n d10iknan TG €TAIpEiac Kal Nou €Xouv Tn onuUavTikOTEPN

€nidpaon oTa Nood nou avayvwpifovtal aTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon ano@acilel kata Tnv anokTnon piag enévduong, €av autr 6a katnyopionoinBei wg
OlakpaTtoUpevn w¢ TN AREN, KaTeXOUevn yia Unopikouc okonouUc, anoTidwUevn otnv elAoyn a&ia
MEOW TWV ANOTEAECUATWY, 1) dIaBE0INN NPog NwANaon. Ma TI¢ enevOUCEIC Nou XapakTnpidovTal wg
dlakpaTolpeveg wG TN AREN, n Oloiknon €&eTdalel eav nAnpouvTal Ta kpIthpia Tou AAM 39 kal
OUYKEKpPIYEVA TO KaTd nogo H eTaipeia €xel TV NpdBeon kal TNV IKAVOTNTA va TIC KPATNOEl £WC TN
AAEN Touc. H eTaipeia karnyopionolsi TIC eNevOUCEIC WE KATEXOMEVEC YIA EUNOPIKOUG akonoug €av
QuTEC €xouv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H kaTtnyopionoinon
Twv eNevOUOEWV WC ANOTIHWHEVEG TNV €UAoyn a&ia HECW TwV anoTEAEOPATWY EEAPTATAl ANO TOV
TPOMo We Tov onoio n dioiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswyv. ‘OTav dev
KATnyopionoloUvVTal w¢ KATEXOUEVEC YIA €UMNOPIKOUC OKOMOUC aAAa undpyouv OIaBECIPEG Kal
a&ionioTeg eUAoYeC agiec kal ol HETABOAEC OTIC EUAOYEC a&iec nepiAapBavovTal oTo KEPDOC N OTn
{nuia oToug Aoyapiacpoug Tng dloiknong, KaTnyopionolouvTal w¢ anoTIHWHEVEG oTnv e0Aoyn a&ia
MEOW TWV anoTeAeopaTwy. ‘OAeC oI AAMEC enevdUOEIC KATnyoplonoloUvTal w¢ OIaBECIMEC NPOC

nwAnon.
@  AvakTnoigdTnTa TWV anaiThnoswy,
@ Anafiwon Twv anoBepdatwy, Kai

@ Kartd nooo pia picbwaon nou ouvdanTeTal PE &vav EEWTEPIKO EKMICOWTN KATATACOETAl WG

AEITOUPYIKN I} XPNHATOdOTIKN,

@ Qeéhpeg {wég nayiwy,
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H eTaipeia anomiyd Ta akivntd Tng o eUAoyeC afiec kal ekTiNa TNV wPEAIN {wn Toug. Me Baon
QUTEC TIC EKTIMNOEIC NPOadIopifovTal KAl Ol CUVTEAESTEC anOOBEONG NOU XPnoIJonolouvTal Kal To
Nnooo TwWV arnooBECEWV MOU avayvwpileTal oTa anoTeAéopaTa Tng Xprnonc. H PeTaBoAr Twv
EKTIUNOEWV auT®V MiBavda Ba NpokaAéoel aANAYEC OTA NOOA TwWV ANooBECEWY nou Ba eniBapuvouv

Kal Ta avTioToIXa anoTEAEOUATA TWV AVTIOTOIXWV XPrOEWV.

2.3. EKTINAOEIG KAl UNOBECEIG

JUYKEKpIYEva nood Ta onoia nepihapBavovTal n ennpealouv TIC OIKOVOMIKEC WAC KATAOTACEIC
KaBwG Kal TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAG and €PAg va oxnuaTi{oupe
UNOBECEIG OXETIKA WE a&ieg 1 OUVBNKEG oI onoieg Oev ival duvATOV va gival YVWOTEC Je BeBaIOTNTA
KaTa TNV nepiodo oUVTAENG TWV OIKOVOUIKWV KATAoTAoswv. Mia AoyIoTIKR €KTiMNon Bewpeital
onMavTikh OTav €ival onUavTikn yia TNV €IKOVA TNG OIKOVOUIKNAG KATAoTaong Tng €raipeiag kai Ta
anoTeAéopaTa kal anartei TIG Nio DUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG dloiknong,
ouXva WG anoTEAEOHA TNG avAyKNnG yid OXNUATIONO EKTIMNCEWV OXETIKA ME TNV €nidpaon
unoBeoewv ol onoieg sival aBéBaiec. H eraipeia afloAoyei TETOIEG EKTIUNAOEIC OE OUvexn Baon,
Baoilduevn OTa ANoTEAEOUATA TOU NAPENBOVTOG Kal OTNV EUNEIPiA, O OUOKEWEIC WE €10IKOUC, OF
TAOEIG Kal 0€ AMEG PeBOdOUG 01 onoieg BewpouvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKES, ONWG
eniong kal TIG NPOBAEWEIG PAG OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv oTo WEMoV. ZTo
KEPAAaIo 3 «ZUvown Twv AOYIOTIKWV apXwv Kal MOAITIKGOV>», ava@EéPovTal ol AOYIOTIKEG apxXEG kal

NOAITIKEG Ol OMNOIEG £XOUV EMIAEYEI ANO anodeKTEG EVAANAKTIKEG.
@ ExkTipnon Anopsioong

H eTaipeia eAéyxel eTNoIWG TNV UNAPXOUOA Unepagia yia TUXOV anopeiwon Kal EpEUVA Ta YEYovoTa
N TIC ouvlnkec nou kabioToUv niBavr Tnv UnNapgn anopsinong, Onwc yia napadsiyua pia
onuavTikn OuoUevr al\ayr OTo ETAIPIKO KAIMa r pia anogacn yia nwAnon n diabeon piag
povadag n evog Aeiroupyikou Topéa. O kaboplopdg Tng Unapéng anmopsiwong anaitei Tnv
anoTignon TnG avTioTolXnG Movadag, n onoia EKTIMATAl XPNOILOMOIWVTAG Tn HEBOdO TNng
NPOeEOPANCNG TWV Tapeiakwv powv. ‘OTav undpyel n 81aBEciun NANPOPOPNCN XPNOIKONOIEITal Kal
N MEBODOC Twv noAanAaciwv ouvTedeoTwv (multiples) Tng ayopdg NPOKEIMEVOU va
dlaoTaupwBolv Ta anoTeAEOUATA Nou €Xouv NpokUWel and Tnv PEBodOo Twv NPOsfoPANUEVWV
TapelIgkwv powv. Kara Tnv epappoyn autng Tng peBodohoyiag, BacilduacTe o€ pia ogipd ano
napayovrec, OTOUC oOnoiouC nepIAUBAvoOVTal Td MPAYMATIKG AEITOUPYIKA  AMOTEAEOMATA,
MEAOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEC NPOEKTACEIC KABWG kal dsdopéva TNG ayopdc (OTaTIoTIKA
Kai hn).
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EnminAéov, €Tnoiwg eAéyxovTal yia TUxOv anopeinon al\a avayvwpilopeva AGula MeEPIoUsIakd
oToIxeia Ye KaBoplopéveg WPENPES {WEC Kal UNOKEINEVA ag andoBean GUYKPIVOVTAC Tr AOYIOTIK)
a&ia Pe To ABpoIoUa TWV KN NPOEEOPANUEVWV TAUEIAKWY POWV NMOU avapEVeTal va dnuioupynBolv
and To nepiouciakd aTolxeio. EAEyxovTal Ta QuUAA NEPIOUCIAKA OTOIXEIA PE AOPIOTEG WPENIPEG (WEG

£TNOIWG XPNOIKONOIWVTAC Wia HEBoJ0 UAOYNG a&iac ONwC TIG NPOEEOPANUEVEC TAUEIOKEC POEG.

Tautdxpova, n ETaipeia dievepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUHETOXWV O BUyaTpIKEG /
OUYYEVEIG ETAIpIEC ONOU UNAPXOUV OXETIKEC EVOEIEEIG. MPOKEIYEVOU Va Yivel 0 EAEYXOG ANOMEIWONG
yiverar npoodiopiopdg TnG agiag xpnong (value in use) Twv Povadwv Napaywyng TAPEIAKOV POWV
(TI onoiec anoTeAolv n kGBe BuyaTpikr) f ouyyevnc). O ev Adyw NpoadiopIioHOG TNE agiag Xprong
anaiTel va yivel pia ekTiynon Twv WEMOVTIKOV TAUEIOKWV POWV TNG KABe povadac napaywync
TAUEIOKWY POV Kal va emiAeyei To KAaTAAANAO eniTokio NpoeEdPAnong, We Baon To onoio Ba

kaBopiaTei N napoloa a&ia Twv avwTEPW MEAAOVTIK®Y TAUEIAKWY POWV.
@ ®oOpol e10037HATOG

H eTaipeia unodkerral oe GOpo €100drHAToC and dIAPOPEC POPOAOYIKEC apxeC. Ma Tov kabopiouo
TwV NPOBAEWYEWV yIa (POPOUC €I00ONUATOG anaITOUVTAl ONUAVTIKEC EKTIMNOEIC. YNAPXOUV MOAAEG
ouvaA\ay£G kal UnoAoyIoHOi yIa TOUG oroioug 0 akpIBiG kabopiopog Tou @opou eival aBePaiog
KaTd Tn ouvnln nopeia Twv €pyaciwv TnG enixeipnonc. H eTaipeia avayvwpilel UNOXPEWTEIS Yia
avapevopeva BEpaTta gopohoyikoU eAéyyou BacilOMEVN O€ EKTIUNOEIC YIA TO MOCO TWV EMINAEOV
POPwWV Nou evOeXoUEVWC Ba ogeilovral. ‘'OTav To TEAIKO anoTEAECPA and TOUG (POPOUC TWV
UnoBEcEwWV auTwy, dIAPEPEI and To NOCO TO OMOIO EiXe aApPXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTACEIG, Ol JIa@OopEC eNIdPOUV GTO POPO EICOJNUATOG Kal OTIG NPORAEWEIG yia avaBarAOpevn

(popohoyia Tng nepIOdoU KATA TNV onoia Ta Nood auTd opigTikonoloUvTal.
@ MpoBAEYeIg

O1 emiogpaleic Aoyapiaopoi aneikovi(ovTtal Je Ta nood Ta onoia eivar mniBavov va avaktnouv. Ol
EKTIUNOEIC YIA TA NOOA MOU avapéveTal va avakTndoUv npokUNTouv KaToniv avaluong kabwg Kai
and Tnv euneipia TnG ETAIPEIAG OXETIKA WE TNV MBavoTNTa ENICPAAEIOV TWV NEAATWV. MONG Yivel
YVWOTO OTI £VAC OUYKEKPIMEVOC AOYapIAOMOG UMOKEITAI Of WEYAAUTEPO KivOUVO TOu GuVRBoUG
MoTwTIkoU KIVOUVOU (M.X. XapNAR MICTOANNTIKA IKavoTNTa Tou NEAATN, dlapuwvia OXETIKA HE TNV
Unapén n To Noood TnG anaiTnong, KTA.), 0 Aoyapiaouoc avaAUeTal kal KaToniv KaTaypapeTal wg

enopaleia av ol ouvenkeg unodnAwvouv OTI N anaitnon €ival aveionpakTn.
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@ EvOeXOpeva yEyovoTa

H eTaipeia eunAékeral o dIKAOTIKEG JIEKDIKNOEIG KAl anolnUIWOEIG KATA Tn ouvien nopeia Twv
gpyaociov TnG. H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
olkovouikn B€on Tng etaipeiac oTic 31 AskeuPpiou 2008. MapdAa autd, o kaBopiopdg Twv
EVOEXOMEVWV UNOXPEWMOEWV MOU OXETICOVTAI WE TIG DIKAOTIKEG OIEKOIKNOEIG Kal TIG ANAITACEIG Eival
pia noAUnAokn Oladikacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG OUVEMEIEG Kal TIG
OlepuUnveieg OXETIKA HE TOUG VOMOUG Kal Toug KavoviopoUG. MeTaBoAég OTIG Kpioelg 1 OTIg
Olepunveiec eival mbavo va odnynoouv Ot Wi au&non n dia PEion Twv eVOEXOHEVWV

UMNOXPEWTEWV TNG ETAIPEIAC OTO PEANOV.
@ Avayvopion €000wV and KaTaoKEUAoTIKA oupBOoAala

O XelpIoPOC Twv €00dwWV Kal €E00wV Wiag KATAOKEUAOTIKNAG oUuBaonc, €€aptaral ano €av To
TEANIKO anoTéAeoua and Tnv eKTENEON TOU OUMPBATIKOU £pyou WMopei va exTiunGei agiomaTa (kai
AQVAPEVETAl va ano@Epel KEPOOC OTOV KATACKEUAOTN I TO AMNOTEAEOMA and Tnv ekTEAEon eival
{nuioydvo). ‘'OTav To anoTEAeoua evog oupBoAaiou €pyou PMopei va ekTiunBei pe aglonioTia, TOTE
Ta €00da kal Ta £€oda Tou oupPohdiou avayvwpilovral katd Tn OIdpKEId TOU OUpBoAdiou,
avTigToixa, wc £€00d0 kal £€0do. H ETaipeia xpnoiponolei Tn p€Bodo Tng nocoaTiaiag 0AOKARPWONG
yla va kabopioel To KAaTAaAANAO Nocd €0000U kal 600U Nou Ba avayvwpioel O PIa GUYKEKPIYEVN
nepiodo. To oTAdI0 OAOKANpwoNG HETpATal We Bdaon TO OUYBATIKO KOOTOG MOU  EXEl
npayyartonoinBei péxpl TNV nUEPOUNVia Tou I00AoyIooU O OXEON HE TO GUVOAIKO EKTINWHUEVO
KOOTOC KATAOKEUN KABe £pyou. O OWPEUTIKEG EMOPACEIC TWV avaBewWPnOcwy / ENAVEKTIUNOEWY
TOU OUVOANIKOU NMpoUnoAoyI{OHEVOU KOOTOUG TwV £PYWV KAl TOU OUVOAIKOU CUMBATIKOU TIUAUATOG
(avayvopion UMNEPOUMPATIKWV  €PYACIWV), KATAXWPEOUVTAl OTIG XPNOEIC KATA TIC OMOIEC
NPOKUMTOUV Ol OXETIKEG avabewpnoelG. To ouvoAikd npolnoAoyiopévo KOOTOG Kal TO OUVOAIKO
OUMBATIKO TiMNKA TWV €PYWV NPOKUNTOUV KATOMV EKTIMNTIKWV OIAdIKACIWV KAl ENAVEKTIMWVTAI Kal
avabewpouvTal og KABe nuepounvia 1cohoyiopou. AnarToUvTal GUVEN®G, ONUAVTIKEC EKTIMNOEIC
NG OI0iknoNnG, avagopikd PE TO MIKTO anoTEAEOPA PE TO onoio Oa eKTEASiTAl N €KAOTOTE

ekTEAOUPEVN KATAOKEUAOTIKN oUUBACN (EKTINMUEVO KOOTOG EKTEAEDNC).
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3. Zivoyn TV AOYIOTIK®V ApX®V Kal NOAITIK®OV
3.1.Tevika

O1 A\oyIOTIKEC apXEC BACEI TwV OMOIWV CUVTACCOVTAl Ol GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIG OMOIEG OUOTNMATIKA papuolel n ETaipeia sival ol akOAoUBEc:
3.2. Evonoinon enevlUOEmWV OE GUYYEVEIG ENIXEIPROEIG KAl Koivonpagieg

OuyaTtpikég: Eival OAec o1 eTaipeiec nou dioikoUvTal Kal eAéyxovTal, AUeoa | €YPEDA, ano Tnv
ETaipeia, €ite p€ow TNG KATOXNC TNG NASIOWPNPIAC TWV PETOXWV TG ETaipeiag oTnv onoia €yive n
enevouon, &iTe péow TNG €EAPTNONC TNG and Tnv TEXVOyvwaoid Mou TNG Napexel n €Taipeia.
AnAadn, BuyaTpikEG €ival ol enXEIPROEIG NAvw OTIC Onoieg aokeiTal EAeyxog anod Tnv PnTpikn. H
TO=OTHZ anokTd Kal aokei EAeyX0 HEOW TWV OIKAIWMATWY WhAgou. H unap&n Tuxov duvnTIK®V
OIKaIWKATWY WhAgou Ta oroia e€ival duvatd va aoknBolv katd Tov Xpovo oUVTaEng Twv
OIKOVOMIKWYV KATAoTACEWV, AAUBAVETAl UNOYN NPOKEIJEVOU va OTOIXEIOBETNOEI av N UNTPIKI| AOKEI
Tov €Aeyxo eni Twv Buyatpikwv. O1 Buyarpikec Tng eTaipeiac "TO=OTHZ ATE" evonoloUvTal OTIG
OIKOVOMIKEG KaTaoTaoelg Tou Opidou "MOXAOZ AE" kal OTIG ATOMIKEG KATAOTACEI TNG ETAIPEIAG
"TO=0OTHZ ATE" gu@avifovtal aTo KovOUN «EnevOUoeIg o OUYaTpIKEG».

H e€ayopa Buyatpikng and Tnv TOZOTHZ AoyioTikonolsital Bacel Tng HeBOdou Tng ayopdc. To
KOOTOC KTronG Wiag BuyaTtpiknc gival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWY Nou dobnkav,
TWV JETOXWV NOU €kOOBNKAV Kal TWV UMNOXPEWOTEWY MOU avaAnponkav KaTd Tnv nuepounvia Tng
avtalAaync, NAEoV TUXOV KOOTOUG dueoa ouvdedepévou pe Tnv ouvaihayn. Ta eatopikeupéva
MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AroKTWVTAl O Mid
EMNIXEIPNUATIKI OUVEVWON EMIYETPWVTAI KATA TNV €Eayopd OTIC €UAOYEC QEIEC TOUG aveEapThTWG
TOU NocoaToU CUMHETOXNG. To KOOTOC ayopdc népav TnG eUAoyncg a&iac Twv eni HEPOUG OTOIXEIWV
Mou anokTndnkav, KaTaxwpeital we unepa&ia. Av To GUVOAIkO KOOTOC TNG ayopdc sival HIKpOTEPO
ano Tnv elhoyn aia Twv €ni JEPOUC OTOIXEIWV MOU AnoKTNONKav, n dlapopd KaTaxwpeiTal aueoa

oTa anoTeAéopara.

Koivonpagieg: Eival o oupBartikoi diakavoviopoi, cUPPwva e Toug onoioug dUo 1 NEPICTOTEPA
MEPN avaAauBavouv HIa OIKOVOMIKR OpacTnpiOTNTA MOU UMOKEITAl 0 and Koivou &Aeyxo. Ano
KOIVOU €AEYXOG €ival n ouuPaTika kaTaveundeioa KAaTavour Tou EAEyXou NAvw O Jia enixeipnon,
OonAadn Tng OuvatdTNTAg va KaTeuBUVETAl N OIKOVOUIKN Kal EMIXEIPNUATIK MOAITIKR HIAG

enixeipnong, oUTwG WaTe va AauBavovTal opeAn ano Tig 5pacTnPIOTNTEG TNG,.

Ol OIKOVOUIKEC KaTaoTdoel Tng etaipeia¢c TO=OTHX ATE kabw¢ kal Twv BuydTpiKwV Tng
nepIAaUBAavovTal oTIG EVONOINUEVEG OIKOVOUIKEG KaTaoTacelg TNg MOXAOZ A.E. Qg ek ToUTOU OTIG
napoUoEG OIKOVOMIKEG KaTaoTAoelg dev napoucialovral (CUM@WVa Kal PE TIG OXETIKEG dIaTAEIg

Twv AAM kal A.N.X.MN. Ta evonoinuéva Peyedn nou apopouv Tov OpiIAo TG TO=OTHZ A.T.E.).
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3.3. EVOWPATEG AKIVITONOINCEIG

Ta oikéneda kal KTipia aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG O avanpooappHOCHEVEG agieg
ONWE AUTEG NPOCDIOPIOTNKAY E OXETIKN EKTIUNON ano aveEdpTnTo EKTIUNTH O €UAOYEC afiec kaTa

TNV NUEpounvia HETARAcNG, KOV TIC CUCOWPEUUEVEC ANOOBETEIG Kal TUXOV {NMIEC AMNOMEIwONC,.

O1 avanpooapuoyEG YivovTal PE ENApKr ouxvOTNTA, NPOKEINEVOU va BeBAIVETAl OTI N AOYIOTIKN)
a&ia Tou nayiou dev dlaPEPEl OUOIAOTIKA ano auTr nou Ba npoodiopildTav e Tn Xpnoiponoinon

NG eUAoyNG a&iac kata Tnv nuépa Tou Iooloyiopou.

Ol anooBeceiC TwV OTOIXEIWV TWV EVOWHUATWV nayiov (nAnv olkonédwv Ta omnoia Oev

anooaBévovtal) unoAoyilovTal Pe TNV oTabepr YeBodo anooBeong HEoa aTnv WPENUN {wr) TOUg

O1 UNoA€IYAaTIKEG agieg kal of WPENPEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTal O€ enavegeTaon
0t KGBe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG QEieC Twv EVOWHATWY AKIVITOMOINOEWY
unepPaivouv Tnv avakThoiyn afia Touc, n dlagopd (anopeinon) KATaxwpeiTal apxika s Heiwaon
TOU OXnMaTioBevToc anoBeparikoU elhoyng a&iag (eav undpyel yia To avTioTolXo Ndyio) To onoio
aneikovileral og AoyapiaoyoUc Twv 10inv KepaAaiwv. Kabe npoklywaca anopeiwon nepa and To
oXNUaTIoBEV anoBepaTikO yiad TO OUYKEKPIMEVO naAyio, avayvwpiletal aueoa w¢ €50do aotnv

KaTaoTaon anoTeEAEOPATWY XPriong.
3.4. EngvdUoeIg o€ akivnTa

01 enevdUOEIG O akivnTa KATEXOVTAl yia arnokOWIon EVOIKiwV, YIa KEPAAAIAKR €vioxuon f kai yia
Ta duo. Enevdloeic og akivnTa gival ol enevdUOEIC Nou agopouv OAa keiva Ta akivnra (oTa onoia
nepiAapBavovTal n yn, Ta KTipia | Ta PEPN KTIpiwv 1 kal Ta 0U0) Ta onoia kATéxovTal anod Tnv
ETaipeia, €iTe yia va anokoyilel YioBwuaTta anod Tnv ekPiobwar) Toug &iTe yia Tnv au&non Tng aiag

Toug (evioxuan kegaAaiou) iy kai yia Ta duo.

O1 enevdloeIc Og akivnTa avayvwpidovral apxikd oTo KOOTOC KTNong Touc, To oroio &ival
npooauénuévo pe OAa ekeiva Ta €60da nou ayeridovral Pe Tn ouvaiAayn yia TNV anokTnaor Toug
(n.x. oupBoAaioypa®ikd, PECITIKA, POpol peTapiBaonc). To kOOTOG €VOG aKIVATOU yia €névouon
gival n 100dUvapn, ToIg YETPNTOIC, TIKA. ZTNV NEPINTWON Mou N NANPWHN Yia TV andkTnon &vog
aKIVITOU Yia €névduan avaBaleTal népa ano Ta ouvnon NIoTwTIKA Opia, TOTE n dlaPopd PETAEU
TOU GUVOAOU TWV NANPWH®Y Kal Tou 100dUvVapou, ToIC HETPNTOIC, noooU Ba avayvwpileTal kal Ba

aneikovi(eral oTa anoTeAEoUATa TG XPrions, we Tokol (E€0da) kad’ OAn Tn SIApKela TNG NiCTWONG.

H ETaipeia ené\e€e va anoTiyd Tic enevOUoeIc o€ akivnTa WYe Baon Tnv eAoyn a&ia.
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3.5. Anopeiwon Agiag MNepiouciak®v ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpocdiopioTn weEAUN {wr) Oev anooBévovTtal kal
UMNOKEIVTal O€ EAEYXO AMOMEIWONG TOUAGXIOTOV €TNCIWG Kal OTav KAnola yeyovoTa katadeikvuouv

OTI n AoyioTikn a&ia Ynopei va unv givar avakTioipn.

Ta oToIxeia TOU evEPYNTIKOU MOU anooBevovTal UNOKEIVTAl O EAEYXO anopeiwong TnG a&iag Toug
oTav undpyouv evOeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avakTnBei. e kaABe nuepopnvia

I00ONOYIOHOU €EeTAlETAI €QV UNAPXOUV TETOIEC EVOEIEEIC,
3.6. MeTarponn oToixeinv o€ EEvo VOHIoOHaA

O1 OIKOVOMIKEG KATAOTAOEIG TNG eTaipeiac napouaialovral o eupw (€), To ornoio €ivalr To

AEITOUPYIKO VOUIOHA TNG,.

O1 ouval\ayég o EEvo VOMIOHA HETATPENOVTAlI OE €UPW XPNOILOMOIWVTAG TIG GUVAANAYHATIKEG
IOOTIMIEG MOU ioXuav OTIC NUEPOMNViEG TwV ouvaAAaywv. ZuvalhayuaTika képdn kal {nuIEG ol
OMOIEG NMPOKUMTOUV anod TETOIEG GUVAANAYEG Kal and Tn HETATPOMN TWV UMOACINWV Aoyapiacuwv
ME oUVaANQYHATIKEG I00TIMIEC TEAOUC Xprong avayvwpilovTal oTd anoTeAéopata oTo KOVOUAI
“Aoind €00da” i “Aoind €§oda”, avrioToixa ekTOG and To okéAog Tou képdoug N TG {nuiag Tou
avTioTadpioTikoU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIoTAduIon kal avayvwpileral

aneuBeiag oTa idla KePpAAaia PECW TNG KATAOTAONG HETABOAWY TWV 18iwV KEPAAiwV.

O1 peTaBoAéc otnv gUAoyn aia XpeoypaPuwV EKPPACHEVWY OE EEVO VOUIONA MOU KATATAGOOVTAl
w¢ d1abéoiya npog nwAnon diakpivovtal o PETABOAEG and ouvalAaypaTikég OlaQOopEG Mou
npokUNTOUV anod Tnv HETABOAN TOU aMNOORECUEVOU KOOTOUG TOU XPEOYPAPOU Kal OE AOINEC
METABOAEC TNG AoYIOTIKNG a&iag Twv xpeoypadwv. AIapopEG anod Tn WETATPONN Nou oxXeTilovTal Je
METABOAEC OTO anooBeopévo kOOTOC avayvwpilovTal oTa anoTeAEoPaTa, Kal AANEG HETABOAEG O

AoyioTikn a&ja avayvwpilovTtal oTa idia kepaAaia.

AlaQopEG and Tn PETATPONN KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU evepynTikoU Kal
UNOXPEWOEWV KATaxwpoUVTal w¢ MEPOC Twv KEPOWV 1 {nuiwv glAoyng a&iac. Alapopec and Tn
METATPONI Wn VOMIOWATIKOV OTOIXEIWV TOU €vEPYNTIKOU KAl UMOXPEWOEWY ONWG MEPIOUCIAKA
oToixeia oTnv €UAoyn a&ia PEOW TWV ANOTEAECUATWY avayvwpilovTal 0Ta anoTEAEONATA WG PEPOC
Twv KeEPdWV N {nuiov and Tnv €0Aoyn a&ia. AlapopEc anod Tn HPETATPONN KN VOUICMATIKWOV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY ONWC NEPIOUCIAKA OTOIXEIA TA onoid KaTaracgoovTal
wg dlabEaipa npog NwAnon nepiAapBavovtal oTo anoBepaTiko 18iwv KEPaAdiwv Mou apopd Ta

O1aB&aipa npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIQ.
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3.7. Avayvopion €00dwv kai danavov

Ta £€00da avayvwpilovTal, oTav niBavoloyeiTal Ot JEANOVTIKG OIKOVOMIKA OPEAN Ba £Io0peUCooUV

OTNV OIKOVOUIKN OVTOTNTA KAl QUTA Ta oPEAN Ynopei va emperpndoulv Ye agioniaTia.

To €0000 enmpeTpeiTal aTnv gUAoyn a&ia Tou sionpaxBevToc avraAdyuaTog kai eival kabapd ano

(pOPO NPOoOoTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg EnG:

KaraokeuaoTika ZuppoAaia ‘Epywv

'Ecoda and pakpoxpdvia kartackeuaoTika oupPBoAaia (customer-related long-term construction
contracts) avayvwpiovral oUupwva HPE TO NoooaTO OAOKANPWONG TOU CUPBOAdiou katd Tnv

nUepounvia Tou 1I0oAoyIouoU.

Ta KATAOKEUAOTIKA OUPBOAdla agopoUv Tnv KATAOKEUR MNEPIOUCIAKWV OTOIXEIWV 1 ouadwv
OUVOEDEPUEVV MEPIOUCIAKWY OTOIXEIWV €0IKA yIa NeAATEG OUMPWvVA HE TOUG OPOUG Mou
npoBAEnovTal ota oxeTIKG ouhPBOAdla Kal TWV OMoiWV N EKTEAEON ouvnOWC OIAPKEN YIa XPOVIKO
dldoTnua avw Tng piag xprong.

Ta €€0da nou agopouv aTo kabe oupPBoAalo avayvwpilovral dTav npayyaronolouvTal.

Ta €00da avayvwpilovtal wg &G :

a) >Tnv NepiNTWon OMoU TO AMOTEAECUA HIAC oUMPAoNG KATAoKEUNG £pyou Jev €ival EPIKTO va

anoTiunBei a&idnioTa, Kal KUpiwe oTnv NEPINTWON ONoU To £pyo BPIiOKETAl O NpwIKo oTadio:

@ TO £0000 avayvwpileTal POVO OTNV €KTAon Mou To avaAngBeév oupBaTikd KOOTOG
€VOEXETAl va avakTnBsi kai

@ TO ouupaTiko KOOTOC avayvwpileTal oTa £60da TNG Xprong oTnv onoia avaAneonke

Enopévwg yia Ta cupBoAalia auTtd avayvwpiletal TETolo €0000 oUTWG WOTE TO KEPDOC ano TO

OUYKEKPIYEVO €pYO va gival PNdeVIKO.

B) 'OTav To AnoTEAeoua evog oupBoAdiou £pyou pnopei va ekTiunBei e agionioTia, To £0000 Kal
Ta €€0da Tou oupBoAaiou avayvwpilovtal katd Tn SIApKela Tou oupBoAdiou, avTiaToixd, we 0000

Kal €600o0.

H ETaipeia xpnoiponolei Tn HEBodo TnG nogoaTiaiag oAOKANPWaONG yia va kabopiosl To katahAnAo

noco £0000U kal €£600U Nou Ba avayvwpioel GE HIa CUYKEKPILEVN MEPINDO.

To oTddlo oAOKANPWONG WETPATAl e BACN TO CUUBATIKO KOOTOG MOU €XEI NPAyMaTonoIndsi Yexp
TNV NUEPOMNVIa Tou I00AOYIOUOU O OXEON PE TO OUVOAIKO EKTIMWHPEVO KOOTOC KATAOKEUNG KABE

€pyou. To avwTéPw NOOOOTO €PApUOlETal €ni TOU GUVOAIKOU (avaBewpnuévou) oupBaTikoU
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TIMAUATOG MPOKEIPEVOU va NPOOdIOpIoTOUV Ta OWPEUHEVA £€000a TOU €pyou We BAon Ta onoid

avanpooapuolovTal TidoAoynBévra £o0oda.

'OTav €ival niBavd To oUVOAIKO KOOTOC Tou ouldPoAdiou va unepPei To ouvolikd €0000, TOTE N

avapevopevn {nuia avayvwpileTal Gueoca oTa AnoTEAEOUATA XPOEws wg £€000.

Ma Tov UnoAoyIoMO TOU KOGTOUG MOU MpayudTonoindnke €wg To TEAOC TNG XProns, Tuxov £€oda
nou oxeTidovTal ue MEAOVTIKEC Epyaciec avapopika Pe To oupBoAaio EaipouvTal kal pgavidovral
WG €pyo Oc €EENIEN. To oUVOAO TOU KOOTOUC MOU NpayuaTonoinénke kai Tou képdouc / {nuiag nou

avayvwpiodnke yia kGBe oupBOAAIO CUYKPIVETAI WE TIC MPOOOEUTIKEC TIMOAOYNOEIG HEXPI TO TEAOG

TNG XPNonG.

'Onou Ta npaypatonoin®evra £60da nAéov Twv KabBapwv kepdwv (Ueiov Twv {NMUIOV) Mou €XOUV
avayvwpliaBesi unepPaivouv TIC NPOOJEUTIKEC TIMOAOYNOEIG, N dlagopd gugavifeTal w¢ anairnon
ano nNeAATeC GUUBOAdiWV Epywv 0TO KOVOUAI «ANaITrOEIC and KATAOKEUAOTIKA CUUBOAaiax. ‘OTav
Ol MPOOJEUTIKEG TIHOAOYNOEIC unepBaivouv Ta npayuatonoin®évra £600a nAéov Twv Kabapwv
kepdwv (Ueiov Twv JNUIQV) NoU £XOUV avayvwplioBei, To UNOAoINO €UPavi(eTal we UNoXPEWON
NPOG TOUG NEAATeG OUpBOAdiwvV €pywv OTO KOVOUAI «YMOXPEWOEIG aNd KATAOKEUAOTIKA

OUUBOAaIO».

To nMood TNG TIUAC NWANONG Mou OXeTi(eTal WE OUPPWVIA YIA UNNPECIEC 1| EKTEAEON
KATAOKEUAOTIKWV CUMBOAdiwv nou Ba napacyeBolv PeTayeveéoTepa, eyypAMETal O WETABATIKO
Aoyapiaouo kai avayvwpiletal ota €0oda TnG NepIOSOU OTNV onoia NapeXovTal ol UNNPETiec. AuTo

To €0000 (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG UNOXPEWTEIC.

Y€ NEPINTWOEIG NOU i0wC JETABANBOUV O apXIKEC EKTIUNCEIG TwV 000wV, ol dandveg f o Babudg
oAokAnpwong avaBewpolvTal. AUTEC ol avaBewprOelC Pnopei va odnynoouv O Augnoeic n
MEIWOEIC TWV EKTIHWUEVWY £000wWV N danavwv kai gggavifovral ota €00da TnG NepIOdoU OTIC
OnoieC Ol NEPINTWOEIC Ol onoieC kaBioToUv avaykaia Tnv avabewpnon yvwoTtonoloUvTal anod Tn

dloiknon.

'Eg0oda and TOKoug

Ta €00da anod Tokoug avayvwpilovTal XpnoIonolnvTag Tn PEBodo Tou NpaypaTikou EMITOKIOU TO
onoio gival To €MITOKIO TO OMoio NPOEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC METPNTOIC N
gionpd&eic yia Tn OIdpkela TNG avapevopevne {wnG Tou XPNMATOOIKOVOMIKOU HECOU 1), OTav
anaiTeital, yila ouvtoudoTepo dldoTnua, oTnv kabapr) AoyloTiKr afia Tou XpnUaToOIKOVOMIKOU

nepIoUOIakoU GTOIXEIOU 1| TIG UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anoysinon afiac, n eTaipeia Peiwvel TN AoyioTIKR a&ia oTo Nogod

nou avapéveTal va avaktndei, To onoio €ival To Nood nou NPOKUNTEl and TIG EKTIMWHEVEG
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MEAOVTIKEC TAMEIQKEC POEG NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WECOU Kal OUVEXICEl
TNV NEPIODIKA avaaTpo®r| TNG NPoeEOPANONG wG £00d0 anod Tokoug. 'Ecoda anod Tokoug o€ daveia
Ta onoia €xouv UMNOOTEl anopeinon avayvwpilovTal XpnoiJonolwvTac To apxIko Npayuartiko
EMITOKIO.

'Egoda anod pepiopara

Ta ¢00da anod Ta pepiopara avayvwpifovral 0Tav opIcTIKOMOIEITal To JIKaiwla €ionpagng Toug

and Toug PETOXOUC,.

Ta AsiToupyika €£00a avayvwpi(ovTal oTnV KAaTAoTaon anoTeAeoHATWY XPHong Kata Tn xpnon Tng
unnpeciag 1 TNV nuUeEpodnvia dnuioupyiag Tou. AANAveC yia €yyunoeig avayvwpilovral Kal

XPEWVOVTAI OE BAPOC TNG OXETIKNG NPOBAEWNC OTAV TO AvTIOTOIXO £0000 AVAYVWPIOTEI.
Avayvwopion e§065wv
Ta €€oda avayvwpilovTal aTa anoTeAéopara o dedouAeuPevn Baan.

KooTog daveiopou

To kooTog daveiopoU Ba avayvwpileral oTa ££0da TG NePIOdOU GTNV onoia NpayUaTonolsiTal.
3.8. MicBwosig

MioBwoeIg Onou onUavTIko KEPOG TwV KIVOUVWY Kal avTapoiBwV Tng IBIOKTNCIAg Napapeévouv aTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HMIOBWOEIG.

O1 nAnpwpEG nou yivovtal yia AEIToupyikég MIoBwoelg (kaBapég and Tuxov KivnTpa nou
NpooPEPONKav anod Tov eKUIoOWT) avayvwpilovTal oTa anoTeAEoUATa Xpriong avaloyikd katda Tn

O1apkeia TNG HioBwonc,.
3.9. XpnuaTtooikovolika MNMepiouciaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG ETAIPEIAC, NEPINGUBAVOUV TIG €ENC KATNYOPIEG

NEPIOUTIAKWY OTOIXEIWV:
. daveia kal anairnoeic,

. XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNV EUAOYN afia JEOW TWV ANOTEAECUATWY,

O1aB&aipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
. €nevoUoEIG DIaKPaTOUHEVEG HEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA aToixeia diaxwpilovTal oc JIapOPETIKEG KATNYOPIEC ano Tnv
Oloiknon avaAoya WE Ta XAPAKTNPIOTIKA Kal TOV OKOMO Yid TOV Oroio To PECO anokTnonke. H

KaTnyopia oTnv ornoia KaTtaTaooeTdl KABE XPNMATOOIKOVOUIKO HECO dlagoponolsital and TiC
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unodAoinec kabw¢ avaloya We Tnv kartnyopia otnv onoia Oa karaxwpnbei To PEoO, 1oXUOUV
OlapOpPETIKOI KaVOVEC OO0V agopd OTNV anoTiunan Tou aAAd kal oTov TPOMo avayvowpiong kKade
NpocdIopI{OUEVOU ANOTEAEGUATOC €ITE OTNV KATACOTAON ANOTEAEOUATWY €iTe aneubeiag oTa 'Tdia

Kepahaia.
3.9.1. AlakpaToUHEVEG HEXPI TRV ANEN ENgVOUOEIG

O1 diakpaTtoUpeveg EXP! TNV ANEN enevOUCEIC gival Un nNapaywya XpnUaTooIKOVOUIKA OTOIXEIa JE
KaBoplopévee 1 NpoodiopllOUeEvEG NANPWHESG Kal kaBopiopévn AREN. Ta XPNUATOOIKOVOMIKA
oToixeia xapaktnpilovTal oav dlakpaTOUUEVEG PEXPI TNV AREN enevOUoEIg epoaov N Aloiknon Tng
€TAIPEiag €xel TNV NpoBeon kai Tn duvaToTnTa va Ta dlakpaTtnoel MEXP! TN ANEn Touc. H eTaipeia

KaTda Tnv 31.12.2008 dev €ixe oTnVv KaToxr TNG 01akpaToUHEVEG HEXPI TNV AREN enevOUCEIG.

MeTa Tnv apxikn avayvopion, ol enevOUCEIC NOU EUNINTOUV OTNV KATNyopia auTr), anoTidovTal
OTO anooBeouEVo KOOTOC BAdel TG KEBOOOU ToU NPaypaTikoU ENITOKIOU. TO anooBeCUEVO KOOTOG
gival To Nogd OTO Oroio ApXIKA ENIPETPRONKE TO XPNMATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N N
XPNHATOOIKOVOUIK UNOXPEWGCN WETA TNV aPaipeon TwV anonAnpwP®Y Ke@aAdiou, nNAgov ) yeiov
TN OUoOWPeUpévn andoBeon kabe Olapopdc WeTatl Tou apyikoU autoU MoooU Kal Tou
kaTaBAnTéou otn AnEn noooU unoAoyilopevn PE TN HWEGOJO TOU NMPayuaTikoU MITOKIOU Kal PETA
TNV a@aipeon kabe UNoTiNoNG. ZTov UNoAoyIopo nepIAauBavovTal OAEG ol auoIBEG Kal Ol OVAdES
nou kataBAnenkav r eAnPONoav PETAEU TwV CUPBAAOUEVWY MOU anoTeAoUv avanoonacTo JEPOC

TOU NpayuaTikou eNIToKiou Ta KOGTN cuvaAhaync kai kaBs enauvénaon r EKNTwon.

EnminAgov, €av undpxouv QvTIKEIPEVIKA TEKUNPIQ OTI TO XPNUATOOIKOVOUIKO OTOIXEIO £XEI UMOOTEI
Meiwon TnG a&iag Tou, TOTE n enévduon anoTIiuaTal oTny napoloa a&ia Twv npoBAEnOUeEVwY
TAPIOKWV POoWV TNG Kal kabe diagopd pe Tnv AoyioTikr a&ia Tng enévouong avayvwpileTal oTa

anoTeAéopaTa wg dnuia.

3.9.2. Xpnuarooikovopika Mepiouoiaka ZToixeia | XpnHUAaTooIKOVOHIKEG YNOXPEWTEIG

oTnv eUAoyn adia HEOW TWV ANOTEAECHATWV

Ta XpnNUATOOIKOVOUIKA OTOIXEId ] XPNHUATOOIKOVOUIKT Unoxpéwan otnv UAoyn a&ia PEoW Twv
anoTeAEONATWY NEPIAAPBAVOUV  XPNUATOOIKOVOUIKG OTolxeia nou Ta&ivopolUvTal €ite  oav
OlakpaToUPEVa Yia gUNOpIKOUC OKOMoUucg &iTe npoadiopifovTal and Tnv £TAIPEId WG ANOTIHWHEVA
oTtnv €0Aoyn afia péow TWV anOTEAEOPATWV KATA TNV apxikn Toug avayvwpion. EmnAéov, Ta
napaywya XpnuUaTooiKovouika aToixeia nou Ogv nAnpoUv Ta KPITAPIA Yia AOYIOTIKN avTioTAaBuIong

TagivopouvTal we dlakpaToUPEVA Yia EUNOPIKOUG OKOMOUC.
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Eav éva oupBoAaio eunepiExel €va 1) NePICOOTEPA EVOWMATWHEVA MNAPAYwyd, N €Taipeia
npoadiopilel OAOKANPO TO OUVOETO GUPBOAAIO OaV XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTNV
guAoyn a&ia JEoW TWV anOTEAEOUATWY EKTOC KAl EAV TO EVOWHUATWHEVO NAPAYWYo OV TPOMOMOIE
ONUavTIKAa TIC TAUIOKEC POEC MOu O JIAPOPETIKN NepinTwon 6a anaitouos To GUUPBOAAIO N
OlaXWpPIOKOGC TOU EVOWHATWHEVOU MNAPAYWYoU (TWV EVOWMATWHEVWOV MNapaywywyv) anod To
oupBOAalo  anayopeletal. AkohoUBwG TnG apXIKAG avayvwpiong, Ta  XPNHATOOIKOVOUIKA
MEPIOUOIAKA OTOIXEId Mou NEpIAAUBAvVOVTAl G QUTHY TNV KATnyopia anoTiywvral oTnv elhoyn agia
MEOW TwWV anOTEAEOPATWV. Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU EiXav apyXIKWG
avayvwpIioTel WG XPNHATOOIKOVOUIKA OTOIXEIa OTNV €UAoyn a&ia WEOW TWV ANOTEAEOHATWV Oev
unopoUv va avata§ivounBolv og GAAn kaTtnyopia.

3.9.3. A1aB£oipa npog NWANoON XpnHAaToOIKOVOMIKA ZTOIXEIa

Ta Oabéoiya npoC NWANCN  XPNUATOOIKOVOUIKG oToixeia nepidayBavouv  pn  napdywya
XPNHATOOIKOVOUIKG aTolxeia Ta onoia Ta&ivouoUvTal oav diabéaiya npog nwAnon 1 0ev nAnpolv
Ta KpIrnpla va Ta&vounBolUv oe GANEG KaTnyopieC XPNMATOOIKOVOMIKWV OToIXeiwv. ‘OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU €VTACOOVTAl OTNV KATNyopid aQuTrv anoTIN®vTal
oTnv €uloyn a&ia, epOCoV auTn PNopei va npoaodiopioTei agionioTa, Ke TIC HETaBoAEC oTnv aia
Toug va avayvwpilovral ora idla kepaAaia, PETA and Tov unoAoyiopo KaBe enidpaong ano

POPOUG,

Katd tnv nwAnon n Tnv anopsinon Twv 0IaBé0iywv NPOc NWANCN MEPIOUCIAKWY OTOIXEIWY, TA
OWPEUTIKA KEPON 1 (NUIEG nou eixav avayvwplioTei ota idla kepdahaia avayvwpilovralr oTnv

KaTaoTaon anoTEAEOUATWY.

Y€ NEPINTWON ANOPEiwoNG, TO NOCO TWV CWPEUTIKWY (NUIOV NMOoU UETAPEPETAl ano Tnv kadapr)
B<on kal avayvwpileTal oTa anoTeAéouaTa ouvioTartal oTnv dlapopd WETAEU TG a&iag KTnong
(METG TNV APAipeon TWV ANONANPWHWV KEPAACIWV KAl TWV anooBEoswv) kal TnG elhoyng agiac

Meiov kKABe {nUIG anopEIwoNG MOU EXEI MPONYOUUEVWE avayvwpIoTEl.

01 {nuieg anopeiwong nou gixav avayvwpioTei 0Ta anoTeAéouaTa yia enevoucn O€ OUMMETOXIKO
TiTAO kaTaTacoduevo wg 01aBEaiPo NPog NwANon dev avaoTPEPOVTAl PHEOW TWV ANOTEAECUATWV.
O1 {nuIEC Nou €ixav avayvwpioTel OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC NPONyoUHEVOV
NePIOOWV Kal Ol OMOIEC NPOEPXOVTAV anod AMoUEIWON XPEWOTIKWY TITAWV avaoTPEPOVTAl HECW TWV
anoTeAeopaTwy, £av n avénon (avaoTpo@n anopeinong) oxeTileTal Ye yeyovoTa nou cuveéRnoav

META TNV avayvwpion TNG anoyeiwong oTnv KaTdoTaon TwV AroTEAECUATWY.
3.9.4. Adveia kai ANAITAOEIG

Ta daveia kal ol anaiTnoeIg €ival Pn Napdywya XPnNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU HE

oTaBePEC Kal NPOadIoPIOTEEC KATABOAEC Kal Ta onoia dev €XOUV XPNUATIOTNPIAKN TIMR OE EVEPYO
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ayopd. AnuioupyoUvTal OTAGvV N €TAIPEIa NAPEXEI XPUATA, MPOIOVTA | UNNPECieC aneudeiac oe
£vav oQEeIAETN XwpiC NpOBeon EUNOPIKNG EKPETAAAEUONG. Ta dAveld Kal Ol AndalTroeIG anoTIWVTAl
OTO aNooBeoEVO KOOTOC BAcel TG HEBOOOU ToU NPayuaTikoU eNITOKiou Heiov kaBe npoBAswn yia
anopeiwon. Kabe peraBoAr) otnv afia Twv daveiwv Kal anairnoswv avayvwpileTal orta
anoTteAéopaTa oTav Ta daveia kai ol anairhoelg dlaypdpovTal f ugioTavral peinwon Tng agiag Toug

Kabwg kai kaTa Tnv dlevépyela TNG anoopeonc.

Ma opICUEVEC aNAITNOEIC NPAyUaTonoleiTal EAEYX0G yia TUXOV anoueiwon ToUuG avd PEPOVWHEVN
anaitnon (yia napadelypa yia kabe neAdarn EExwpIoTA) OTIC NEPINTWOEIC OMOU N €ionpa&n Tng
anaiTnong €xel XapakTnpioBei eknpoBeoun KATd TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWY N
OE NEPINTWOEIC OMOU AVTIKEIPEVIKA OTOoIXEid unodeikvUouv TNV avaykn yia anousiwon Touc. Ol
AOINEC anaiTrosiC opadonolouvTal Kal EAEYXOVTal yia TUXOV anouEiwaon Toug aTo oUvoAo Toug. Ol
OMAdEG £XOUV OAV KOIVO XAPAKTNPIOTIKO TNV YEWYPAPIKr KATAvour, Tov kAddo dpacTnpioTnTag
TWV avTIOUKBAAOMEVWY Kal, GV undpyouv, GAAa KoIvVa XapakTnpIoTIKA MIOTWTIKOU KIvOUVoU nou

TOUG XapakTnpifouv.

O anaitnoeig kal Ta davela nepIAapBaAvovTal ota KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEId, €KTOG
aQuT@WV Nou Afyouv WETA Tnv ndpodo 12 pnvawv and Tnv nuepounvia 1oohoyiopou. AuTd

XapakTnpidovral oav pn KUKAOQOopoUVTa NEPIOUCIAKA OTOIXEId.
3.10. AoyioTiki ®opou Eicodnparog
3.10.1.Tpéxouaa ®opoloyia EicodnparTog

H Tpéxouoa popoAoyikr anaitnon/unoXpewaon NEPINAPBAVE EKEIVEC TIG UNOXPEWGEIC 1 ANAITHOEIC
ano TIC (POPONOYIKEC apXEG OXETICOMEVEG E TNV TPEXOUTA I NPONYOUMEVEC NEPIOOOUC avapopdac

nou dev £xouv kataBAnBei péxpl TNV NUEpounvia Tou IooAoyiouou.

YnoAhoyilovTal oUPQWVA PE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOUOUC NMou
gpappolovtal oTnv dNUOCIOVOUIKN Xprion Tnv onoia apopolv, BAcel TwV QOPOAOYNTEWV KEPOWV
yia Tn xpnon. OAec ol WETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITHOEIC 1) UMOXPEWOEIG

avayvwpilovral oav popoAoyiko £€£000 oTa anoTeAéopara.
3.10.2.AvapaAAopevn ®opoloyia EigodrpaTog

H avapBal\opevn popohoyia 1000rAUaToc unoloyileTal e TNV PEBODO UMNOXPEWONC Nou £0TIALE
OTIG NPOoWPIVEG dlaPopEG. AuTh nepIAauBavel Tnv olykpion TnG AOYIOTIKAG a&iag Twv anaithoewv
Kal UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG

Baoeic.

O1 avaBaM\opeveG (POPOAOYIKEG analTRoelg avayvwpifovTal aTov Babuo nou eivar mibavo ot Ba

avTioTabpIoToUV &vavTi TNG HEAOVTIKAG (popoAoyiag £l008AHaATOG.
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O1  avaBaM\OPEVEC (QOPONOYIKEC UMOXPEWOEIG avayvwpilovral yia OANeC TIC (QOPOAOYNTEEC

NPOCWPIVEG DIAPOPEG.

EnminAgov, oUp@wva kal Ye 1o AAM 12, dev avayvwpiletal avaBaloyevn qpopoloyia os axéan e

Tnv unepagia.

Aev avayvwpileTal avaBal\opevn gopoloyia yia TIC NpoowpIVEG OIAPOPEC Nou OXeTI(ovTal HE
enevOloEIC O BUYATPIKEC KAl ME OUMMETOXEG O Kolvonpa&iec €Gv n avaoTpo®r) auTwv ToV
NpoocwWPIVAV OIapopwy Hnopei va eleyxBei and Tnv £Talpeia evw avageveTal OTI N NPOoWPIVN
dlapopa dev Ba avaoTpagei To pEAOV. EMNpooBETWG, of opoloyikeG {nUIEG Mou prnopolv va

METAPEPBOUV O ENOPEVEC NEPIODOUC avayvwpilovTal W avaBarOPEVEC POPOAOYIKEG anaITrOEIC.

Kapia avaBal\opevn gpopoloyia dev avayvwpileral katd Tnv apxikr avayvopion piag anairnong n
UNoXPEwonC o Wia ouvaAAayr nou dev anoTeAel CUVEVWON ENIXEIPROEWVY KAl KaTA TNV OTIYUI TNG

ouvalaync, 6ev ennPeadel oUTE TO AOYIOTIKO KEPDOG OUTE TO (POPOAOYNTED KEPDOG 1 {NKIA.

O1 avaBaA\dpeveg PopOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG unoAoyifovTal e TouG (pOoPOAOYIKOUG
OUVTEAEOTEG MOU avapévovTal va €papuooTouv oTnv nepiodo katda Tnv onoia Ba Takronoinbei n
anaitnon f n unoxpéwan, AAUBAvovVTac unoyn TOUG (POPOAOYIKOUG CUVTEAEOTEC MOU €XOUV

BsonioTel 1} ouoIWOWE BECTIOTEI, YEXPI TNV NUEPOMNVIA TOU IGOAOYIGHOU.

O1 neploodTepeg METABOAEG OTIGC avaBaAAOMEVEC (POPONOYIKEC AMAITHOEIG 1] UMNOXPEWOEIC
avayvwpilovral oav QopoAoyikO £6000 oTa anoTeAéopaTa. Movo PeTABOAEG OTIG avaBaAAOUEVEG
(POPONOYIKEC ANAITACEIG I UNOXPEWOEIC NMOU OXETICovTal e METABOAR oTnv a&ia Tng anaitnong n
unoxpEwWaonG Nou XpewveTal ansubeiag oTa idia ke@aialia XpewvovTal i} MoTwWvovTal aneubeiag oTa

id0la kepahaia.

H etaipeia avayvwpilel pia nponyoupevwe Hn  avayvwpiopevn avaBaAOPevn (QopoAoyIKn
anaiTnon KaTta Tnv €kTacn rnou gival niBavo OTI HEANOVTIKO (popoAloynTeo képdoG Ba emTpEWel TNV

avakTnon Tne avaBailoPevnG popoAoyIKNG anaitnong.

H avaBal\opevn @opoloyikry anaitnon enaveEetaleral oe kAbe nuepounvia 10oAoyiopou Kal
MEIQVETAl KATA TNV €kTaon nou dev eival NAéov nMBavo OTI eNAapkEG PpopoAoynTeo kEPSOG Ba eival
OlaBgoiyo yia va eniTpéwsl TNV agionoinon TnG wEQEANEIAG PEPOUC N TOU OUVOAOU aUTNG TNG

avaBaAopevng popoAoyikng anaiTnong.
3.11. Tapsiaka Aia0goipa kai Tapeiaka Icoduvapa

Ta Tapeiaka diabeoiya kal Tapeiaka 10oduvapa nepIAaBavouy PETPNTA OTIG TPANECEG Kal OTO
Tapeio kabw¢ kai BpaxunpdBeopec, UWNANG peucToTnTaC enevdloeli, ONWwC afieg Tng

XpnUaTayopag kai Tpanelikec KatabEelC Je nUepopnvia ANENG o Tpeig UAveG 1 AiyoTtepo. O1 agieg
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TNG XPNHATAYOPAC ival XprUATOOIKOVOUIKA MEPIOUTIAKA Mou aneikovifovral otn elAoyn agia pEow

TWV ANOTEAEOUATWY.
3.12. °'Id1a Kepalaia

To PETOXIKO KepAAaIo NpoadiopileTal cUPPWVA HPE TNV OVOUAOTIKN a&ia Twv PETOXWY NOU €XOUV

€kd00¢&i. O1 KoIVEC JETOXEC TavouoUvTal oTa idia kepahaia.

H aU&non MeToxikoU Ke@aAaiou pe kataBoAn YeTpnTwv nepidauBavel kabe diagpopd unép To ApTio
KaTa Tnv apxikr £€k0oaon Tou HPETOXIKOU kepaAaiou. Kabe kOoTog ouvalAayng oXeTI{OPEVO WE TNV
€kO00N TWV HETOXWV KABWC Kal OnolodMMoTE OXETIKO OPEAOC (POPOU €I00dNUATOG MNPOKUYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPaAdiou.

O NPOVOUIOUXEC PETOXEC MOU MApouaialouv XapakTnpIioTIKA Unoxpéwaong avayvwpidovral otov
IooAoyiouo oav XpnMATOOIKOVOMIKN Unoxpéwaon, kabapry and To kOOTOC cuvalhaync. 'Etor, n
Olavoun HEPIOMATOC, Yyia METOXEC nou avayvwpilovtal €€ oAOKANPOU OTIC UMOXPEWTEIC,

avayvwpileTal w¢ danavn TOKWV OTA AroTEAECUATA.

Ta oToIXEia EVOC XPNUATOOIKOVOUIKOU PETOU Mou a) dnuioupyoUv XPnHATOOIKOVOUIKN UMNOXPEWDN
TNG OIKOVOMIKNG OVTOTNTAC Kal B) napExouv £va dikaiwha npoaipeong oTov KAToXo Tou JECOU va
TO WETATPEWEI OE CUMMETOXIKO TITAO TNC OIKOVOMIKNG OVTOTNTAG, avayvwpilovral EExwpioTd oav

XPNHATOOIKOVOUIKEG UMOXPEWTEIC, XPNUATOOIKOVOUIKEC ANAITHOEIG I GUUUETOXIKOI TITAOL.

Av pia OIKOVOMIKN) OVTOTNTA anoKTAoEl Toug idIouc TNG CUPMETOXIKOUG TiTAoug, Ta Wéoa auTd (ol
«IOIEC METOXEC») aaipoUvTal and Ta idla ke@AAaid. Av QUTEC Ol WETOXEC METAYEVEOTEPA
enavekdidovTal, To Tiynua nou AauPaveral (kabapd and Ta GXETIKA KOOTN TNG OUVAAAAyNG Kai To
OXETIKO OMENOC TOU QOpoU €100dNUATOC) nepidayBaveral ota idla kepaiaia nou anodidovral
OTOUG METOXoUG. KaTtd Tnv ayopd, nwAnon, €kdoan, 1 akipwon 10iwV GUPHETOXIKWV TITAWV TNG

OIKOVOMIKNG ovTOTNTAC Oev avayvwpileTal kavéva képdocg N nuia oTa anoTeAéouara.

Ta Jdkaiwuata npodipeons epyalopévev akoun MOTWOVOVTAl OTo NPOoBeTo kaTaBeRANUEVO

KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.

To anoBeuaTikd avanpooappoyng nepihauBavel képdn kar {nuIEC €&aiTiag TNG avanpoodpuoyng
OUYKEKPIUEVWY XPNHATOOIKOVOUIK®WV MEPIOUTIAKWV OTOIXEIWV KAl EVOWUATWV aKIvnTonoInoewv. Ol
OuUvVaAAayHaTIKEG DIAPOPEC anod TNV YETATpoNN NepIAapBavovTal oTo anoBeuaTikd peratponnc. Ta
napakpatnBévra kEpdn nepINGUBAVOUV Ta TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVMV

nePIOdWV ONwG yvwaTornoloUvTal oTa anoTeAEéoparTa.

35



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

3.13. Aoinég MNMpoPAéweig, Evdexopeveg Ynoxpewoelg kai Evdexopeva Mepiouciaka

oToixeia

O1 npoBA€yeic avayvwpilovTal 0Tav Yia napouoa d€opeuon eival nibavo oTi B6a odnyroel og ekpor)
OIKOVOMIKWV MOPWV Yia TNV €TAIpEid evw autrh pnopei va ekTiundei kai agioniora. O Xpovog

npayyaronoinong r To Nogo TNG EKPONG KNopei va sival apepaia.

Mia napoloa d€opeuan NPokUNTEN and TV Napouacia piag VOMIKAG 1 TEKUAIPOUEVNG UNOXPEWDNG
Mou £xel NPOKUWEI anod yeyovoTa Tou NapeABOvVToG, yia napddelypa yyURoEIG NPOIOVTWY, VOUIKEG

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBA€yeic avadiapBpwong avayvwpilovral Yovo €av £va AENTOUEPEC TUMIKO NPOYPAUKA EXEI
avanTuxOei kal ekTeAeoTEl, 1 n Aloiknon £xel TOUAJXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA Tou
NpoypaUUaToC G’ auTouc nou npOKeEITal va ennpeacTolv and auTo. [MpoPAewelc Oev

avayvwpifovTtal yia JEMNOVTIKEG AEITOUPYIKES {NMIEC.

'OTtav péPOC 1} To OUVOAO TNG anaiToUpevng 0andvng yia Tov dlakavoviopd piag npoBAswng
avapevetal va anolnuindei and kanoio ah\o pépoc, n anolnuiwon 6a avayvwpileTal oTav Kai
povov oTav, €ival kat' ouadia BERaio OTI n anolnuiwon 6a gionpaxBei, av n OIKOVOMIKN OvVTOTNTA
dlaKavovioel TNV UNOXPEWON Kal auTh avTILETWNIOTEN WG €va IDIAITEPO MEPIOUTIAKO OTOIXEID. TO

noco nou avayvwpiletal yia Tnv anodnpinon dgv uneppaivel To N0oo TNG NPORAEYNC,.

To €000 OXETIKA Pe Wia npoBAewn napoucialeTal oTa anoTeAéouaTa, kabapo and To noagd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn xpnolgonolsiTal POvo yia Ta £60d0a yia Ta onoia €iXe apXIKWG OXNUATIOTE
npoBAswn. O1 npoPAéweic enaveteTalovral os kabe nuepounvia Ioohoyiopou kal npooapuolovTal

MPOKEIMEVOU Va aneikovilouv TNV TpEXouaa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIC anoTIWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va npocdIopioTel n
napouca Oféopeuon, BacilOyevol oTa Mo agonMIoTa TeKPNnpia nou eivar diaBéoiya kata Tnv
nuepounvia IooAoyiopoU, nepihapBavovtag Toug KIvOUVoUG Kal TIC aBEBAIOTNTEC OXETIKA WE TNV
napouoa dEopEUON.

'Otav n enidpacn Tng diaxpovikng agiag Tou XPnUaATog €ival onUavTikn, To Nood TngG NPORAEYnG
gival n napouoa agia Twv eE0dWV Nou avauevovTal va anairnBoUlv NPoKEIPNEVOU Va TAKToMNoINoei n

UnNoxpEwaon.

To npo-@opou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIMNCEIG TNG aAYopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kal ToUG GUVAQEIG Je TNV unoxpéwan Kivouvouc. To emitokio dev
avtavakAa KivOUVOUC Yid TOUG OmMoiouC Ol MEANOVTIKEG EKTIUNAOEIC TAUIOKWY POWV E£XOUV

NPOCAPHOCTEI.
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'OTav xpnoiponolgital n pEBodog TNG NPoeEOPANONG, N AoyIoTIKA a&ia piag npoBAswnG au&avel o
KABe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg
kOoToc davelopgoU oTa anoTeAéopata. ‘Otav undapxel &vag apiBuoc opoiwv JeopeUTEWY, N
nmbavornTa OTI pia ekpory 6a anarrnBsi yia diakavoviopo, kabopiletalr Aappavovrag unown Tnv
Katnyopia Twv Oegoueloswy, WG £va oUvoAo. Mia npoBAewn avayvwpileTal akoun kai av n
neavoTnTa npayhaTonoinonG €KponG Yia €va OTOIXEI0 NMou NepINaPBAVETAl oTnV KATnyopid

OEOPEVUTEWV Eival HIKPR.

Av Oev eival epefnc mbavd OTI Yia €kpor] NOpwv, Mou EVOWHATWMVOUV OIKOVOMIKA OMEAN, Ba

anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpéPeTal.

J€ TETOIEC MEPINTWOEIC ONOU N OUVATI] EKPOI OIKOVOUIKWV MOPWV 0av ArnoTEAECUA NApOUCWV
deopeloewy Bewpeital Un mbavr, f To Nocd TnG NPORBAEywnG dev pnopei va ekTiundei agionioTa,
Oev avayvwpiletal kapia unoxpéwan oTov evonoinuévo IooAoyiopod, €KkTOC €av BewpeiTal oTta

nAQiola TNG OUVEVWONG EMNIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovral ota nAgiola TnG KATavoung Tou KOOTOUG
anokTnNonG oTa NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPHOEWY.
AkoAoUBwC anoTIJwVTal oTo UWPNAGTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONwe neplypageTal

avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTel, Peiov kaBe anooBean.

MOavec €10poEG anod OIKOVOUIKA OPEAN yia TNV £Taipeia nou dev NANPoUV akOWn Ta KPITHPIA EVOC

nEPIOUOIakoU aTolxEiou BewpolvTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpaI®oelg eni Twv ETAo10V Oikovopik®v KataoTaoewv
4.1. AoinéGg MakponpOOETHEG anaITHOEIG

01 hoinég pakponpoBeopeg analrioelg avaAuovTal we €ENG:

Mood o€’ 31/12/2008 31/12/2007
MakponpoBeoHEG anaiTroeig kaTd

OUYYEVWV - CUVOEDEPEVWV 931.807 0
EMIYEIDNOEWV

Z0voAo 931.807 0

4.2. AnaITnoeIg and NeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anamnoewv anod NeAATEG KaBWE Kal Twv AOINWV EUNOPIKWV AMNAITACEWV yid Thv

€TaIpeia NapaTifeTal wG akoAoUBWC:

Mood o €' 31/12/2008 31/12/2007

MeAaTeG (avoikTOG Aoyapiaopoc) 0 0
EnITayeg €10NpakTEeg 185.443 1.132.664
ZU0voAo 185.443 1.132.664
Meiov: MpoBAewn unoTipnong 0 0
Z0voAo kabap®v anaiTnoEWV 185.443 1.132.664

H evnAikiwon Tou ouvolou Twv anaimioswv (anaimioelig and NEAATEG, EUNOPIKEG Kal AOIMEG

anaiThoeIg) NapouacialeTal aTov nivaka Nou akoAouBsi:

Mood o€’ 1/1-31/12/2008 1/1 - 31/12/2007

NiyoTEPO anod 3 prveg 0 75.755
MeTagl 3 kal 6 unvav 0 1.085.697
MeTagl 6 punvav Kai 1 €Toug 214.231 0
MeyaAuTepn Tou 1 €Toug 931.807 0
Meiov NpoBAEWEeIG 0 0
ZUvolo 1.146.038 1.161.452

>Ta avwTEPW Nood dev oudnepIAAUBAvovVTal AnaitroeiC anod KATaokeuaoTika oupBoAaia Aoyw
OIaPOpPETIKNG PUONG TNG anaiTnong, kabwg auTr unoAoyileTal ue BAon To NOGOGTO OAOKANPWONG

Tou £pyou Kal dlagoponolsiTal avaloya kabe nepiodo.
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4.3. Aoinég anaiTioeIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood oc €' 31/12/2008 31/12/2007

MapakpaTnuévol eopol 28.788 28.788
ZUuvolo 28.788 28.788
Meiov: MpoBAewn unoTipunong 0 0
Z0voAo KaBap®V andaITAGERV 28.788 28.788

4.4. Tapyeiaka Ala@oipa kai Tapeiaka IcodUvapa

Ta diabéoipa avTinpoowneUouv WETPNTA OTA TAeia TNG €Taipeiac kal TpanedkEC KATABEOEIG

Ola0gaipec og npwTn {NTnon. Ta Tayeiakd diabEoiua kal Ta Tayelakd 10odUvapa TnG €Taipeiag
£XOUV WG akoAoUBwC:

Mood o€ 31/12/2008 31/12/2007

1.359 2.177
1.239 7.753
2.598 9.930

AlgBéaiya oTo Tapeio
AlgBéaiya oTic Tpaneleg
Zuvolo

KaTd Tic avTEpw nUepopnVieg OV unnpxav unepavaiiwelc ano Tpansdkouc Aoyapiacpouc.

4.5. MeToxik0 KegaAalo
To peToxikO Ke@AAaio TN €raipeiac oTic 31.12.2008 anoTeAsito anod 58.000 KOIVEG MARPWG
€E0PANUEVEC PETOXEC, ovouaoTIKNG a&iag 30€ n kabe pia.

Mood o€ 31/12/2008 31/12/2007

ApIOpOG peTOX®V OvopaoTiki a&ia ApiOuog peToX@v OvopaoTiki aia

ApIBUOG PETOXWV NOU EXOUV EYKPIOEI

- KoIvég ovopaoTikeg 58.000 30,00 58.000 30,00

MARPWG EEOPANUEVEG PETOXEG

- KoIvég ovopaoTikeg 58.000 30,00 58.000 30,00
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4.6. AnoBspaTika Kepaiaia

Ta anoBeuaTika kepaAaia Tng eTaipeiag avaAlovTal we ENG:

Mood o€’ 31/12/2008 31/12/2007
TakTikd anoBeuaTiko 6.653 6.653
ZUvoAo 6.653 6.653

SUMQWva PE TNV €AANVIKN €UMOPIKN VOPoBedia, ol ETAIPEIEG UNOXpPeEoUVTal, ano Ta kEPON TNG
XPAOoNG, va oxnNuUaTioouv To 5% oav TAKTIKO anoBePaTike PEXPIG OTOU auTd PTACEI TO £va TPITO
TOU KaTaBAnuEVOU WETOXIKOU TOUuC Kegahaiou. Kata Tn didpkeia Tng {wNAC TnG £Taipeiag

anayopeUsTal n d1avour Tou TAKTIKOU anoBeuaTikou.

4.7. NPoHNnOEeUTEG KAl AOINEG EUNOPIKEG UNOXPEWTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWVY NapoucialeTal oTov Nivaka nou akoAouBei:

Mood o€’ 31/12/2008 31/12/2007

MpounBeuTég 95 0
Enimay£g nANpwTEEG 0 6.650
Zuvolo 95 6.650

'OAec o1 A\oINEC unoxpewaelc BewpolvTtal we Bpaxunpobeauec. O1 eUAOYEC afiec Twv EUNOPIKWV Kal
Aoinwv unoxpewaewv dev napoucialovTal XwploTa kabwc, e&artiag Tng BpaxunpdBeoung didpkeiag

TOug, N Aloiknon Bewpei OTI oI AoyIoTIKEG a&iec, Mou avayvwpilovTal oTov I00A0YIoNO, anoTeholv

Mia AoyIKr NpooEyyion TwV EUAOYWV agiwv.

4.8. NOINEG BPaXunpOBECHEG UNOXPEWOEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpoBETUWV UNOXPEWTEWVY:

Mood os €' 31/12/2008 31/12/2007
®opol & TEAN 100 0
ZUvolAo 100

4.9. AvaAuon €000wv ava karnyopia
H eTaipeia dev napouadiace £€000a KATa TNV KAEIOPEVN XPron ONwc Kal kata Tnv nponyoUHEevn

xpnon.
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4.10.Avaluon ££00wv ava karnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac el w¢ akoAoUBwC:

31/12/2008
Mood os €' KooTog nwAnoswv 'EEoda dioiknong Z0volo
ALOIBECR €E00a TpITWV 0 4.860 4.860
Mapoxég TpiTwv 0 (233) (233)
dodpol - TEAN 0 1.803 1.803
Aid@opa £€0da 0 5.577 5.577
Z0voAo 0 12.007 12.007
31/12/2007
, \ KooTog . . ,
Mooa o€ € NWAROEV E€oda dioiknong ZuvoAo
ALI0IBEC& €500a TPITWV 0 6.069 6.069
Mapoxeg TpiTwv 155 1.105 1.260
Evoikia A&IToupyikov HIoBnoewy 0 1.761 1.761
®bpol - TEAN 14 1.593 1.607
Alapopa €£0da 0 3.469 3.469
ZuvoAo 169 13.997 14.166

4.11.Aoina £€00da / £€§03a eKPETAAAEUONG

Ta Aoind €00da ekUeTAMEUONC TNE €TaIpiacg, avallovTal wg €&ne:

Mood o€

Noind ékTakta & avopyava £€0oda

ZUvolAo

31/12/2008 31/12/2007
0 317
0 317

Ta Aoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:

Mood o€’

®opo)oyika NpOCTINA & NPOCAUENTEIG

Noina
ZUvoAo

31/12/2008

31/12/2007

617
8.230

8.847
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4,12 . XpnHaTooIkovopika £é§0da

H eTaipeia dev €ixe XpnNUATOOIKOVOUIKA £E00A KATA TNV KAEIOPEVN XPNOn ONwe kal katda Tnv
rponyoupevn xpron.

4.13.XpnHAaTOOIKOVOHIKA €003

Ta XpnNUATOOIKOVOUIKA £€000a £XOUV WG €ENG:

Mood o €' 31/12/2008 31/12/2007
Tokol Tpanelwv 6 458
Z0volo 6 458

4.14.AoinG XpnHATOOIKOVOUIKA anoTeAéopaTa

Ta Aoind XpnUaTooIKOVOUIKA anoTeAEOUATA €XOUV WG EENC:

Mood o €' 31/12/2008 31/12/2007
Aiapopa €50da kal npounBeiec Tpanelwv 16 19
ZU0voAo 16 19

4.15.D0po¢ €1000HATOG

H danavn yia To QOpo £100dNUATOG TWV XPRoswv nou €Angav Tnv 31 AekepBpiou 2008 kai 2007
avaAueTal wg €ENG:

Mood o €' 31/12/2008 31/12/2007
AlapopEC popoAoyikoU eNEYXOU 4.275 0
ZU0voAo 4.275

To Noood Tou PpOpoU aTa KEPDN NPo POpwV TNG €Talpeiacg diagépel and To BewpnTIkO Nodo nou Ba
MPOEKUNTE XPNOILONOIMVTAG TOV OTABUIONEVO UECO (POPOAOYIKO CUVTEAEDTH| Mou papudleTal oTa
KEPON TWV evonoinuévwv eTalpeiwyv. H oxéon PeTa&U Tou avapevopsvou (opoAoyikoU €E0O0U,
BaoilduEvoU oToV NPaypdaTikd popoAoyIkO OUVTEAEDTN TNG ETAIPEIAG KAl TOU (PopoAoyIkoU €E000U
Mou NPAayuaTika avayvwpioTnKe oTnV KATaoTaon anoTeAeopdTwy, EXEl we ENG:
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Képdn npo popuv 0 0
SuvTeleaTrig ddpou 25,00% 25,00%
Avapevopevn Aanavn ®opou 0 0

MpocapHOYEG yia €1003NHATa nou dev
UnokKeIvTal o€ popoloyia

- AvaBaM\opevn popoloyia xprong 0 0
- AVapopeWOEIG XProng 4.275 0
Mpaypartiki Aanavn ®opou 4.275 0

5. TNpOoOeTEG NANPOPOPIEG KAl ENEENYNOEIG
5.1. AnaITAOEIG / YNOXPEWOEIG KAl OUVAAAAYEG HE CUVOEDENEVA PHEPN

Kapia ano Tig ouval\ayec dev epunepiExel €10IKOUG OPOUC Kal OUVONKEC kal Kayia gyyunon Oev

000nkKe N ANPOnke. Ta ekkpepn undAoina ouvndwg diakavovilovTal ToIC PHETPNTOIC,

O1 JIETAIPIKEC NWANCEIG/ ayopeC yia KAaTda Tnv nepiodo avaAuovTal WG eENG:

Mood oc €'

Anwn unnpeoi®v 31/12/2008 31/12/2007
Noind ouvdedepéva pepN 2.761 2.761
Z0voAo 2.761 2.761

H avaAuon Twv dIETAIPIKWV anaiToewy / UNOXPEWOEWV EXEl WG EENG:

Eionpaktéa 31/12/2008 31/12/2007

MnTpikn 142.000 142.000
Aoind ouvdedepéva Hepn 975.250 990.664
Z0uvolo 1.117.250 1.132.664

5.2. NOINEG EVOEXOHEVEG UNOXPEMTEIG KAl EVOEXOHEVEG ANAITIOEIG

Agv UNApYouV UMNOBNKEG Kal NPOCNUEIWTEIC, I} onoladnnoTe aAka Bapn, eni Twv nayiwv oToixeiwv

TOU evepyNTIKOU £vavTi daveiouou.

EninpooBeTa Oev undpyouv OeouelOEIC 1} GAOU €idoUC UMNOXPEWOEIC and KATAOKEUAOTIKA

OUPBOAAIa 1 EXEYYUEC NICTWOEIC I OEOUEVTEIC,
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5.3. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia dev €xel e\eyxBei popoloyika yia TIC Xprioeic 2007 €wc 2008 Kal Oe DIEVEPYEI OXETIKN
nPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. Ap1Opu6G anacXoAoUHEVOU NPOCWNIKOU

H eTaipeia dev anaoyxololos npoownikd yia TIG Xpnosic 2008 & 2007 Pe oUpBaon €EapTnuévng

£pyaociac aopioTou Xpovou.

6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev ival ekTeBEIYEVN OE XPNMATOOIKOVOUIKOUG KIVOUVOUG OMNWG O MIOTWTIKOG KivOUVOG,
0 KivdUvOoC TNC ayopdc (Ta €MITOKIA, O TIHEG TNG ayopdc, OIGKUMAVOEIG OTIC GUVAAGYMATIKEG
ICOTIMIEC KTA) Kal O KivOuvoC peucToTnTac. Ta XPNUATOOIKOVOUIKA Wéoa Tng ETaipeiag
anoteAoUvTal KUpiwG and TPane(iKEC KATABEOEIC, ANAITAOEIC Anod NENATEG Kal AoIMouc Kal
UMNOXPEWOEIG OE NPOUNOEUTEG- MIOTWTEC, KAl UMNOXPEWOEIC and HIoOWoelC. To YeEVIKO Npoypauua
dlayeipionc KIvOUVwY TNG €TAIPEIAC OTOXEUEl OTOV MEPIOPIOYO TNG apvnTIKNG €nidpacnc ora
XPNHATOOIKOVOUIKA anoTEAESUATA TNG ETAIPEIAG Nou NpokUNTel and Tnv aduvayia npoBAEYng Twv

XPNHATOOIKOVOUIKWV ayopwVv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWV.

H noAmikry diaxeipiong KIVOUVWY EpapuodeTal and TnV KEVTPIKN OIKOVOUIKN UNNPETia TnG ETaIPEiag.
To AloiknTIkO ZUPBOUNIO Napéxel odnyieg kal kKaTeUBUVOEIG yia TN YEVIKR dlaxeipion Tou KIvOUvVoU
KaBwg kal €I0IKEG odnyieg yia Tn Jlaxeipion OUYKEKPIKMEVWV KivOUVWY, ONwG o KivOuvog EMITOKIOU

Kal 0 MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeiTal ival n napakaTw:

@ AEZoAdynon Twv KIVOUVWV nou oxeTiCovTal PE TIG dpaoTnpIOTNTEG Kal TIG AEITOUPYIEG TNG

£TAIPEIAG,

@ oxedlaouoc Tng MeBodohoyiag kal  emidoyr] TwWV  KATAMNAWY  XpNUATOOIKOVOUIK®OV

NPOIOVTWV yIa TNV Heiwon Twv KIVOUVWY Onou anaiteital

@ ekTéNeon / epappoyn, oUpewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknan, Tng

dladikaaiag dlaxeipIong KIVOUVV.

6.1. ZuvaAAaypaTikog Kivéuvog

H eTaipeia dev dpaoTnpionolsiTal o€ NaykOopIo eninedo, ENOUEVWG N €KOE0N 08 oUVAAAAYUATIKOUG

KIvOUvoug a&loloyeital ano avinapkTn £€w¢ eEAIPETIKA XAMNAN YIa TNV €TAIPEia aPevog Wev JIOTI
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OAeC ol ouvalAayEg Tng Olevepyouvtal o Eupw, apeTépou Ot JIOTI Oev UNAPXOUV OAVEIAKEC
unoxpewoelg. H Aioiknon Tng ETaipiac napakohouBei SIapKWC TOUC TUXOV OUVAAAQYHATIKOUG
KIVOUVOUG nou miBavov evOEXETAl va NPokUWouv Kal afloloyei Tnv avaykn ANWNG OXETIKWV
METpwV. NAVTWG o€ KABE NEPINTWON Kal avapopika PE TNV TpExouaa Xprion 2009 TETOIOG KivOuvog

Oev eival opatoc,.
6.2. AvaAuon guaiobnaoiag kivduvou eniTokiou

Ma Toug AOyoug nou avagepBnkav napandvw, n etaipeia Oev €ival eKTEBEINEVN OTOV KivOUVO

METABOANC ENITOKIWV.
6.3. AvaAuon nioTwTikoU Kivduvou

H €kBeon Tng eTaipeiac doov a@opd Tov NIOTWTIKO KivOUVo MEPIOPIlETAl OTA XPNHATOOIKOVOUIKA

MEPIOUOIAKA oTolxeia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Mood o€’ 31/12/2008 31/12/2007
Karnyopieg XpnuarooIKovOUIK®V OTOIXEIWV

Tapiaka diaBaipa kal Tapiakd 1coduvapa 2.598 9.930
EUNOpPIKEG Kal AOINEG ANAITAOEIG 214.231 1.161.452
ZUvoAo 216.829 1.171.382

H etaipeia £xel Beoniosl kal €@apudlel O1adikacie MIOTWTIKOU €AEyXOU HE OTOXO TnV
ghayxioTonoinon Twv EMIOCPAAEIOV Kal TNV AUeon KAAUwn Twv anaimmoswv WPe agidypaga. H
NONITIKA TNnG €Talpeiag €ival va ouvepydletal povo e a&omioToug nehateg. To AIOIKNTIKO
SUMBOUANIO €xel BEoel pia MIOTWTIKN NOAITIKY BAcel TnG onoiag kAbe vEog NeAdTng eEeTaleTal o
atopikr) Baon yia TNV MIOTOANATIKA Tou IKavoTnTa. O €Aeyxog MICTOANMTIKAG IKAVOTNTAG Mou
npayyatonolei n eraipeia neplAapBavel Tnv €&ETaon TPANedKWV kal AGAWV TPITWV NNywv
noToANnTIKAG BaBuoAdynong av unapxouv Kabwg kal Tn ANyn EeEwTepIKwV €KOECEWV 1
avaAuoewv pE AoyikO kOOTOG. MOTWTIKA Opla opilovTal yia kABe neAdTn kai epapuolovral
OUYKEKPIYEVOI Opol NWANCEWV Kal €l0npagewv, Ta onoia enaveEeTalovral KAaTtd TAKTA Xpovikd
dlaoTraTa kar avaAoya HE TIC €KAOTOTE OUvOnkec. Eniong, onou eival duvarov AauBavovral

EUNPAYMATEC 1 AAEC EA0PANITEIG.

H dloiknon Tng eTaipeiac Bswpei OTI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA T
onoia dev €&xouv anopelwBei ot nNponyoUHEVEC nUEPOUNVIEC OUVTAENG TWV  OIKOVOMIKOV

KATaoTaoewv €ival uynAng NICTWTIKAG NOIOTNTAG.

H péyiotn €kBeon og NIOTwTIKO KivOuvo Tnv nuépa Tou IooAoyiopoU eival n gUAoyn a&ia kabe

KATNyopiag XpnHaTooIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.
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6.4. AvAuon KivdUvou peucTOTNTAG

H Oiaxeipion Tou kivOuvou peuoTOTNTAC nepiAaupBavel Tnv dlao@alion UNapéng enapkwv
dlaBeaipwyv Kal 1000UVaPWV Kabwg kal TNV €§ac@AAIon TNG NICTOANNTIKAG IKAVOTNTAG TOU HECW

TNG UNap&ng enNapkav MNICTWTIKWV opiwv and TiG ouvepyaldpeveg Tpanedes.

H eTaipeia diaxeipileTal TIC avAykeG PEUCTOTNTAC TNG ME MPOCEKTIKA napakoAouBnon Twv
UNOXPEWOEWV KaBWG €Miong Kal Twv NANPWHWV nou npayuaTonolouvtal. O avayKeg pEUCTOTNTAG
napakoAouBouvTal og kabnuepivr) kal edopadiaia Baon kabwc kal o€ pia KUAIOPevVN nepiodo 30
nuepwv. OI JakponpOBETUES aVAYKEG PEUCTOTNTAG YIA TOUG EMOMEVOUC 6 WIVEC KAl TO EMOHUEVO

£10C NpoadiopifovTal TpIUnviaia.

H ANKTOTNTAG TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWY TNV 31n AskepBpiou 2008 yia Tnv €Taipeia

avaAueTal wg €ENG:

Mood oc € 31/12/2008
BpaxunpoBeopeg MakponpoBeopeg
EVTOG 6 HNVAOV 6 £0G 12 PRVEG 1 £wG5 £€Tn apyoTepo anod 5 €Tn
EMNOPIKEG YNOXPEWOEIG 95 0 0 0
NoINEG BPaxuNpOBECIEG UNOXPEWTEIC 100 0 0 0
Ziuvolo 195 0 0 0

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOMIKWY UNOXPEWOEWVY Yia Tnv 31" AekeuBpiou 2007 ixe

WG &NG:

Mood o< € 31/12/2007
Bpaxunpo0sopeg Makponpo0sopeg
EVTOG 6 HNVOV 6 €wG 12 PRveg 1émg5 €mn apyoTepo ano 5
EMNOpIKEG YNOXPEDTEIG 6.650
NoINéG BpaxunpoOBECHIEG UNOXPEWTEIG 0
Z0volo 6.650 0 0 0

O1 avwTEPW OUKPBATIKEG NUepopNVieg ARENG avTikaTonTpi{ouv TIG MIKTEG TAMEIQKEG POEC, Ol OMOIEG
evdéxeral va dIa@EPOUV anod TIC AOYIOTIKEC AEIEC TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tou

IcoAoylopoU.

7. TMoAimikég kal diadikacieg diaxeipiong ke@paidaiou
O1 gTdxol TG eTaipeiac 6oov apopa Tn diaxeipion Tou KepaAaiou ival ol Enc:

@ va €Eaopaliosl TNV IKAVOTNTA TNG €TAIPEIAC va ouveyiosl Tn dpacTnpioTNTA TnG (going-

concern) Kai
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@ va €Eaopaliosl Pia 1KAvonoInTiKr anodoon OTouG METOXOUG TIMOAOYWVTAG MpoiovTa Kal

unnNPEaieg avahoyika pe To eninedo Kivouvou.

H eTaipeia napakoAouBei To kepdlalo oTn Baon Tou nocoU Twv 10iwv KEPAAdiwv Weiov Ta

Tapeiaka d1abéaiya kal Ta Tapeiaka 1I0oduvaypa onwg autd aneikovifovral atov IcoAoyiopo.

To Keahaio yia TIC Xproeic 2008 kai 2007 avaAUeTal we ENC:

Mood o €' 31/12/2008 31/12/2007

id1a Kepdhaia 1.148.441 1.164.732
Meiov: AlaBeaipa (2.598) (9.930)
Z0volo 1.145.843 1.154.802

8. TlEeyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Me TIG anod 29.12.2008 ano®Aacelg TwV AIOIKNTIKOV ZUMBOUANIWV TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapén Twv JIadikaoiwv OCUYXWVEUONG WE anoppognon and Tnv eTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG dIaTa&eic Twv apBpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv Buyatpikwv eraipeiwov: ANAM A.E., ALVITERRA HELLAS A.E., kai B) Twv
aveEaptnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOI[MPOZQIMH
E.M.E.

Me TIg and 6.3.2009 ano®acelg Twv A.Z. TwV AIOIKNTIKOV ZUMBOUANIWV Twv WG aAvw

EUNAEKOPEVWV ETAIPEIWV, EVEKPION TO and KOIVOU ouvTaxBev Zxedlo ZUUBaoNnG ZUyXwveuong

(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIRV YIA TNV UNOypa®r Tou.

>TIC 7.3.2009 uneypdgpn anod Toug £I0IKA NPOG TOUTO £E0UCIODOTNHEVOUG EKMPOCMNOUC, TO anod
KolvoU ouvTayBév Zxedlo ZUuBaong Zuyxwveuong (2.2.2.) , To onoio pag pe To oUvoAo Twv
aIroupevwv dikalohoynTIkwv uneBAnRBn aTig appodieg apxeg (Nopapyia AvaToAiking ATTIKAG) yia TIG
NEPAITEPW  EVEPYEIEG KAT apBpa 69 & 70 Tou K.N. 2190/1920, padi Ye TNV KoIvn 4iTnon TWV
METAoXNMATI(OMEVWV ETAIPEIDV NEPI CUOTACEWG TNG TPIMEAOUG EKTIUNTIKAC ENITPONNC TOU apdpou
9 Tou K.N. 2190/1920, okonog Tng ornoiag €ival n ekTiunon kai o nNpoodiopioudg TnG a&iag Twv
EIOPEPOUEVV  MEPIOUCIAKWY OTOIXEIWV TwV METAOXNMATI(OMEVWV ETAIPEIV OTNV  ETAIpEia
TO=OTHZ A.T.E.

Mépav Twv NON avaQepBEVTwV yeyovoTwy, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTACEWY YEYOVOTd, TA OMnoid va agopouv Tnv €Taipia kal yia Ta onoia eniBAAAeTal avagpopa

ano Ta Aiebvny NMpdTuna XpnuaToolkovopikng MAnpopdpnaonc,.
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AAIMOZ, 24 MAPTIOY 2009

O MPOEAPOZ TOY A%

KQN/NOZ ZTEIMO
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ

MANATTQTHZ KAZANTZHZ
A.AT. AZ 020049

O ANTIMNPOEAPOZ TOY A%

ZQH ZTEITOY
A.AT. AB 342753

H MPOIZTAMENH TOY AOFI=THPIOY

>TYAIANH MAMAAOIMOYAQY
AAT. 2576787
AP. AAEIAZ A TAZEQZ 29518
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