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‘ExkOgon Alaxeipiong AioiknTikoU ZupBouliou

Mpog Toug MeTo)ouG TnG ETaipeiag

2ag napouaialoulle TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG 31NnG AgkepBpiou 2008 Tng eTaipeiag
pag “ALVITERRA HELLAS A.E.”, frol Tov Iooloyiopd, Tnv Kartdotaon AnoTeAeopdtwv, Tnv
Kataotaon MetaBohwv I8iwv Kepaiaiwv, Tnv Katdoraon Tapelakwv Powv kai TIG ONPEIQOEIG OTIG
OIKOVOMIKEG KATAoTAoEIC padi pe Tnv napoloa €kOeon nou apopd atn OIaxeIpIoTIKN Nepiodo anod
1/1/2008 €wc 31/12/2008.

H 'ExBeon Tou AloiknTikoU ZUpBouAiou cuvTaxOnke oUNPWVA PE TOUG OPOUC Kal NPoUnobETEIC Tou

apbpou 136 Tou K.N. 2190/1920 6nwg Exel TpornonoinBei kai IoXUEl.

Avackonnon onHAavrTikKOV YEYOVOTWV

To oIKOVOUIKO £€T0G 2008 nTav, Yid TOV TOPED TWV KATAOKEUWY 0TOV EAANVIKO Xwpo, Hia nepiodog
Kauync. H eTaipsia, Adyw TNG KAYWNC TNG ayopdc, nMou OUVOJEUTNKE and Cuppikvwon TNng
KATAOKEUAOTIKNAC OpaoTnpioTnTac, dev avéAaBe kaveva VEO €pyo, YEYOVOC MOU EiXe OUOUEVEIC

EMNINTWOEIC OTA OIKOVOUIKA TNG anoTeAéoUaTa.

Me TIG anod 29.12.2008 ano®Aacelg Twv AIOIKNTIKOV ZUMBOUANIWV TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapgn Twv JIadikaoiwv CUYXWVEUONG WE anoppognon and Tnv eTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG dIaTa&eic Twv apbpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv BuyaTpikwv eraipeiwv: ANAM A.E., ALVITERRA HELLAS A.E.., kai B) Twv
aveEapTnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOIMPOZQIMH
E.M.E.
Me TIC and 6.3.2009 ano@doelc Twv A.Z. TwV AIOIKNTIKOV ZUMBOUNIWV Twv wC Avw
EUNAEKOPEVWV ETAIPEIWY, EVEKPION TO and koIVOU ouvTaxBev Zxedlo ZUPBaoNG ZUyXwveuong
(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIRV YIA TNV UNOypa®r Tou.
>TIC 7.3.2009 ungypdpn and Toug €I0IkA NPoG TOUTO €E0UGIODOTNHEVOUC EKMPOCWINOUC, TO
ano koivoU ouvTaxBev Zx€dio ZUpBaong Zuyxwveuonc (Z.2.3.) , To onoio Jadi Ye 1o oUVoAo
Twv armoUpevwy dikalodoynTikwv unePARBn oTig apuodieg apxeg (Nopapyia AvaToAlkng
ATTIKNG) yIa TIG NEPAITEPW  EVEPYEIEG KaT' apbpa 69 & 70 Tou K.N. 2190/1920, pad pe Tnv
KOV} aiTnon Twv WETAoXNUATI(OMEVWY ETAIPEIWV NEPI CUOTACEWG TNG TPIMEAOUC EKTIMNTIKAG
gnITponnc Tou apbpou 9 Tou K.N. 2190/1920, oKoOMnoOG TNnG OMoiac €ival n eKTiUnon Kal o
npoodIopIoHOG TNG a&iag TWV EI0PEPOUEVWV MEPIOUTIAKMY OTOIXEIWV TWV PETACXNUATICOMEVWY

eTaipeiwv oTnv etTaipeia TO=0THZ A.T.E.




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

EnminAéov pe andgaon Tou A.X. Tng eTaipeiac Tng 30/12/2008, anspaciodn va pnv acknBei To
Olkaiopa AWNG TWV NPOEYKEKPIMEVWY, and Tnv TAkTIKA .2, Twv PeTOXwv TnG 30/06/2008,
apoiBwv A.Z. xprionc 2008, auvoMikou nooou € 5.000.

Oikovopika AnoTeAéopara

Ta £00da TN €TaIpeiac kaTa Tnv Xpron Tou 2008 nTav Yndevikd, v Ta kEPON NPo Kal JETA ano
(POPOUC , NTAv apvnTIKa Kata 14 xiA. eupw &vavTi {nuiag 15 XIA. EUpw TNG NPONYOUNEVNC XPrONG
2007.

H eTaipeia €xel nepaiwoel OAEG TIG POPOAOYIKEG TNG UNOXPEWOTEIG WEXPI Kal TRV Xprion Tou 2006
Baoel Tou N. 3697/2008.

Alaxeipion Kivduvwv
Xpnuartooikovopikoi Kivduvol

Ta KuplOTEpPA XPNUATONIOTWTIKG MEOA TNG €Talpeiac anoTehouvral and MeTpnTd  Kai
Bpaxunpobeopes katabeoeic. EnnpooBeTa n eTaipeia katéxel dia@opa AGAAa XpnUATONICTWTIKA
MECA ONWG EUNOPIKEC anNAITOEIC KAl EUNOPIKEC UNOXPEWOEIC, TA onoid npokUNTouv dyeoa ano TIG
gpyaoiec TnG. MONITIKN TNG €TAIPEiac KaTa Tn OIAPKEIQ TOU €TOUC NTAV KAl NAPAMPEVEl va HNnV

aoxOAEITal PE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.

H eTaipeia dev €xel ouolaoTIKn £KOEQN O€ XPNMATOOIKOVOMIKOUC KIVOUVOUC, ONWE METABOAEC OTIC
OUVAAAGYMATIKEC I00TIMIEG, MIOTWTIKO KivOUvo, WETABOAEC emiTokiwv, KaBwC oUTE daveloud Exel

oUTE a&I0AOYOU PEYEBOUC OUVANAYEG PE XWPEC TOU EEWTEPIKOU.

Kivduvog MoTmTIKOG Kai PEuoToTNTAG

H eTaipeia dev €xel ouolaoTikny €kOeon OTOUC NpoavapepPOUEVOUC KIVOUVOUG, KaBwg — g
NPoeAExOn — Oev €xel davelopd 1 AAANG pop@ng €EApTnon AUECn anod TIG WETABOAEG Twv

TPAneQKWV 1 dlIATPANEYKAWV EMITOKIWV.

MpoonTikég

MpwTapXIKOG aTOXOC TNE £TAIPEIAC yia To 2009 €ival va BEATIWOEI TNV OIKOVOUIKN TN B£0n Kai Ta
anoTeAEOUATA TNG, NPOKEIJEVOU va €xel €K VEOU WIa OUVAMIKN Napoucia oTnv ayopd OnANoPEVNG

NG




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

MepiopaTiki NoAITIkN — AlGBgon keEpdwv

H eTaipeia kata Tnv KA€IOPevn xpnon 2008 dev npotiBeTal va npoPei oe kaTaBoAr) YEPIOUATOC
OTOUG ETOXOUG.

ANiJog, 24 MapTiou 2009

To AloIKNTIKO ZUPBOUAIO
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‘Exk0eon EAEyxou AveEapTnTou OpkwTOoU EAeykTh AoyioTn
Mpocg Toucg MeTdxouc TN ALVITERRA HELLAS ALE.

‘EkOegon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIC ouvnupéveg OIkovopikeG KaTtaoTdoelg Tng ALVITERRA HELLAS ANQNYMH ETAIPEIA
(n ETaipeia), nou anotehoUvTal and Tov I00AOYIOMO TnG 31ng AskeuPpiou 2008, kai TIC
KATAOTACEIG ANOTEAEOUATWY, HETABOAWV 18IV KEPAAQiIWY Kal TAPEIAKWY POWV TNG XPAOEWG Nou
€An&e TNV nuepounvia auTn Kabwg kal NEPIANWN TWV CNUAVTIKOV AOYIOTIKWV MOAITIKWV Kal AOINEC

€NEENYNMATIKEG ONUEIWTEIC,

EubUvn Tng Aloiknong yia Tig OlkovopIkeég KaTtaoTaoelg

H Aloiknon Tng Taipsiac €xel Tnv €uBUvVN yia TNV KATAPTION Kal eUAOyn Napouciaon autwyv Twv
Oikovopikv KataoTaoewv oUPQwva Je Ta Aigdvr MpoTuna XpnuaToolkovouikng Avapopdg, onwg
auTa £xouv uloBeTnBei and Tnv Eupwndikr) ‘Evwon. H gublvn auTh nepidayBavel axediaopo,
£pappoyn kai 8IaTrpnon oUCTNUATOG ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAoOyN
napouciacn OIKOVOMIK®WVY KATaoTAoEwY, anal\ayuévwy ano ouoimndn avakpifelia, nou ogeiAeTal o
andatn n AdBog. H €ublvn autn nepidapBavel eniong Tnv €mAoyn kai epappoyn KaTtaAAnAwv
AOYIOTIKOV MONITIKWV Kal TNV OIEVEPYEIA AOYIOTIKQV EKTIUACEWV MOU E€ival AOYIKEG yia TIG

NEPIOTACEIG.

EuBUvn EAeykTn

AIKr) pag eubuvn ival n €kepacn yVoUNG eni autwv Twv OIKoVOUIK®WY KaTaoTaoswy, e Baon Tov
ENeyX0 pac. Alevepynoaye Tov €\eyxo oUpQwva Pe Ta EAAnvikG EAeykTika MpdTuna, nou eivai
evappoviopéva pe Ta Aiebvr) EAeykTika MpoéTuna. Ta MpoéTuna auTtd anairolv Tn CUPPOPPWOT Hag
ME TOUG Kavoveg Oegovtohoyiac kal To oxedlaouo kal JIEVEPYEID TOU €AEYXOU PAG PE OKOMO TNV
anokTnon uAoyng d1acpAaNIoNG yia TO KATA NOCO Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAayHEVEG

ano ouoiwdn avakpifeia.

O €Aeyxog nepiAapBavel Tn dievepyeia dIadIkaciwv YIa TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV,
OXETIKA JE TA NOOA Kal TIG NANPOPOPIEC Nou NEPINAPBAVOVTAI OTIG OIKOVOUIKEG KATaoTAgoelC. Ol
O1adIkaoiec €mIAéyovTal  kaTa Tnv Kpion TOU €AEyKTr Kal NEPINAYBAVOUV TNV EKTIUNON Tou
KIvOUVOU 0UOI®doUC avakpiBeiac TwV OIKOVOUIKOV KATAoTAoEWwY, AOyw anaTng r Aabouc. MNa Tnv
€KTIiUNON Tou KIVOUVOU auTou, 0 €AeykTRAC AauBavel unown To oUOTNUA €0WTEPIKOU €AEyXOU
OXETIKA WE TNV KATAPTION kal EUAOYN Napouciacn TWV OIKOVOUIKWV KATAOTACEWY, WE oKomnd To
oxedIaopd eAeyKTIKWV OIAdIKACIV YIa TIG NEPICTACEIG Kal OXI YIa TNV €KPPAcn yVWHNG €ni TG
anOTEAEOUATIKOTNTAC TOU CUCTAMATOC E0WTEPIKOU EAEYXOU TNG Talpeiac. O é\eyxoc nepiAapBavel

gniong Tnv a&ioAdynon TN kKataAANAOTNTAC TwV AOYIOTIKWY MOAITIKWV NMOU £(papuocdnkav kal Tou
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€UAOYOU TWV EKTIUACEWV Mou Eyivav and Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKAG

napouciacnG TwWV OIKOVOUIKWY KATAOTACEWV.

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOEI £ival ENAPKN Kal kaTaAAnAa yia

N BepeNioon TnG YVwHNG pag.

Mvoun

Kata Tn yvopn pag, ol ouvnupéveg OIkovouikeG KaTaoTaoelig napoucialouv €UAoya and kabe
ouciwdn anoyn TNV OIKOVOMIKN kataortaon Tn¢ Etaipesiag kata Tnv 31 AskeyPpiou 2008, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TapeiakéG Tng Pogc yia Tn Xxpnion nou €Ange Tnv
nuepounvia autn oUpewva pe Ta Aiebvry MpoTuna XpnUATOOIKOVOUIKAG Avagopdc, onwg autd

uloBeTriBnkav ano Tnv Eupwnaikn ‘Evwon.

Ava@opd eni GAAWV VOHIK®V Kal KOVOVIOTIK®OV BEHATOV.

EnaAnbeUoaye Tn oup@via kal Tnv avTioToixnon Tou NEPIEXONEVOU TNG 'EkBeaNnG Tou AloiKnTikoU
ZUpBouAiou P TIG ouvnuuéveg OlkovopikeG KaTaoTdoelg, ota nAdiola Twv opilopévwv and Ta
apBpa 43a kai 37 Tou K.N. 2190/1920.

Abriva, 27 MapTiou 2009
O OpkwTOG EAeYKTAG AOYIOTNG

MEQPTIO% AEAHITANNHZ
AM. Z.0.E.A. 15791

o GrantThornton

Opxwroi EAeykréc L0pBoukol Emiyeiphioewv
Boo. Kwvotavrivou 44, 116 35, ABijva

AMZIOEA 127
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IooAoyiopOG

Mood oc €'

ENEPIHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU
1d10xpnoiponoioUeva evompaTa nayia oToixeia
NOINEG HAKPONPOBETIEG ANAITNTEIG

Z0volo

KukAopopoUv evepynNTIKO

MeAdaTeg kal Aoinég ELNopIkéG ANaIThoeig
Noinég Anaitioeig

Tapeiaka diabgoipa kai iIsoduvaga

Z0volo

ZUvolo evepynTikoU

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a keaiaia

MEeTOXIKO KEPAAQIo

AnoBepaTika kepaiaia

AnoTeAéopaTa ig véo

Z0volo 13iwv kePalainv
MakponpoOOECHEG UNOXPEDTEIG
AvaBaMOpEVEC (POPONOYIKEG UNOXPEWTEIG
Z0volo

BpaxunpOOECUEG UNOXPEWOEIG
MpopuNBEeUTEC Kal CUVAPEIC UNOXPEWOEIC
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG

NoINEC BPaxunpPOBETIES UNOXPEWTEIG

Z0volo

2UvoAo YNOXpPEMOEWV

ZUvoAo 1I3iWV KEPAAUiI®V Kdl UNOXPEDCEMV

ony.

4.1

4.2
4.3
4.4

4.5
4.6

4.7
4.8
4.9

31/12/2008 31/12/2007
0 0
176.950 0
176.950 0
0 248.900
33.846 32.668
2.844 13.936
36.690 295.504
213.640 295.504
120.000 120.000
3.617 3.617
88.528 102.222
212.145 225.839
0 0
1.395 98
0 69.527
100 40
1.495 69.665
1.495 69.665
213.640 295.504
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KataoTraon AnoTeAeopaTwv Xpnong

Mooa o€’

KUk\og epyaaiwv

KOaTOG NWANCEWV

MIkTO KEPJOG

'E€0da dioiknong

Noind £80da ekPeTANEUONG

ANOTEAECHATA EKHETAAEUONG NPO POPWV,
XPNHATOJOTIKOV Kl ENEVOUTIKAOV ANOTEAECHATWOV
AoING XpNKHAToOIKOVOUIKA anoTeAéopaTa

Znuia npo popwv

'E&0d0 (podpou

KEpon / (ZnHi€G) XPrIONG HETG and Qpopoug

onu.

4.9

4.10

4.10

4.11

4.13

4.14

31/12/2008 31/12/2007
0 0
0 (51)
0 (51)
(10.438) (9.879)
(3.231) (4.739)
(13.669) (14.669)
(25) (555)
(13.694) (15.224)
0 0
(13.694) (15.224)
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KardaoTtaon peraBoAav 18iwv ke@paiaionv ETalpeiag

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Z::;:\lc;‘;?g:)’v

YnoAoino Tnv 31/12/2006 120.000 3.617 117.446 241.063
Znuigg Mepiédou 0 0 (15.224) (15.224)
YnoAoino Tnv 31/12/2007 120.000 3.617 102.222 225.839

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Mooad o€’ MeToXIKO KEQAAAI0O  AnoBspaTika kepdlaia AnoTeAéopara €ig véo Zovoho |§uov
KEPaAiaiov
YnoAoino Tnv 31/12/2007 120.000 3.617 102.222 225.839
Znuigg Mepiédou 0 0 (13.694) (13.694)
YnoAoino Tnv 31/12/2008 120.000 3.617 88.528 212.145

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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KataoTaon Tapeiakemv Poov

Mood o€’ onp.

Tapelakég pogG ano AEITOUPYIKEG SpacTNPIOTNTEG
Képdn/ (Znpigg) Nepi1odou (Mpo popou)
Mpooappoyeg aTa KEpdn 0)

MetaBoAég Kepalaiou kivnong
(AUENON) / KEIWON EUNOPIKWY aNaITHOEWV
(AUENON) / Keiwaon AoiNwv anarmmoswny
AUEnon/ (Meiwan) UNOXPENTEWV

Tapelakég pogG ano AEITOUPYIKEG SpacTNPIOTNTEG
peiov: KaTaBoAég pdpou €100 HaTog

KaBapég Tapelakeg poig and AEITOUPYIKEG SPACTNPIOTNTEG

Tapelakég pogG and enevAUTIKEG paoTnPIOTNTEG

KaBapég TapelakEg poég anod eNEVOUTIKEG SpACTNPIOTNTEG
TapelakéG poEG and XpnHATOSOTIKEG SpacTNPIOTNTEG

Tokol nou NAnpwenkav

KaBapég TapelakéG poEG and XpnHATO3OTIKEG SpacTNPIOTNTEG

Ka@apr au&non / (Heimon) oTta Tapgeiaka diabEoipa kai
1008Uvapa

Tapelaka diabeaipa kai iIcoduvapa oTnv apxrn Tng nepiddou

Tapelaka diabécipa kal 1I00dUvapa oTo TEAOG TG NEPIOdOU

() O1 npooappoyec aTa képdn avallovTal wc €ENe:

Mood o€’ onp.

Mpooapuoyeg ara Kepdn yia:
'E€0da TOKWV
Zuvolo

31/12/2008 31/12/2007
(13.694) (15.224)
25 0
(13.669) (15.224)
71.950 85.478
0 (41.809)
1.357 (29.103)
73.307 14.566
59.638 (658)
(70.705) (11.298)
(11.067) (11.956)
0 0
(25)
(25) 0
(11.092) (11.956)
13.936 25.892
2.844 13.936
31/12/2008 31/12/2007
25 0
25 0
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1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg
O OIKOVOMIKEC KATAOTACEIC TNG €Taipeiac £xouv ouvTaxBei oUupwva pe Ta Aigbvry MpdTuna
XpNUATOOIKOVOUIKAG MANpogOpnong Onw¢ auta &xouv €kdoBsi and Tnv Enmponn Aigbvov

NoyioTikwv MpoTUnwv.

H Etaipeic «ALVITERRA HELLAS ANQNYMH TEXNIKH EMIMOPIKH OIKOAOMIKH
ETAIPEIA ZYZTHMATQN OINAIZMENHZ THZ» 10pubnke otnv AOGnva TOo 1998 (MEK
5728/14.07.1998). H €dpa Tng eraipeiac sival oto Anuo AAigou, Tou vopoU ATTIKNAG, €ni TNG odou
Z0AWpOU 24.

H diapkela Tng Talpeiac opileTal anod To KATaoTaTikd TN o€ 50 £Tn evw PNopei va napatabei uera

and andgaon Tng FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

ZuvonTika ol Bacikég NANPOPOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AloIKNTIKOU ZupBouAiou Zuvepyalopeveg Tpanedeg
2Téyyog Kwv/vog (Mpoedpog A.Z.& Alvwv ZUY. ) MENIKH TPAMEZA

>Téyyog Mewpylog (Avtinpdedpog Tou A.Z.)

Aupiykoc Kov/vog (MEAoC)

Mavvakonouhog Inavvng (MEAOG)

>TE€yyou Mapiavva (MéEAog)

Frapunng XapdAapnog (M&Aoc)

EnonTtelouoa apyn Nopikoi ZUpBouAol
Nopapyia ABnvav - NoTIog Topéag ZTapoUAng Mewpylog

Ap18j0G MnTpwou AVveVUp®V ETaipioV

40832/01NT/B/96/123 EAEYKTEG

Appodia A.0.Y. : DAE MEIPAIA Grant Thornton S.A.
ApI161OG (POPOAOYIKOU HNTPOOU lewpylog Aehnyiavvng
094529835 AM. 2.0.E.A. 15791
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MAnpoopisg yia TNV UNTPIKN ETAIpEia

KUpiol pyeroxol TnG ALVITERRA HELLAS ANQNYMH TEXNIKH EMMOPIKH OIKOAOMIKH
ETAIPEIA ZYZTHMATQN ONMAIZMENHZ FHZ civai n TO=OTHX A.T.E. n onoia OUMUETEXE
KaTda Tnv 31/12/2008 Pe NooooTo 50% OTO WPETOXIKO TNG KEPAAaIo Kal £xel £€dpa aTnv EAAGda kal
n TEXNIKH OAYMMIAKH A.E. n onoia CUPPETEXEI KaTA Tnv 31/12/2008 pe nooooTd 50% OTO
METOXIKO TNG KeaAaio kail €xel €0pa arnv EAAGDa.

Ol OIKOVOMIKEG KATAOTACEIG TNG E€Taipeiag nepIAapBavovTal OTIG EVOMOINUEVES OIKOVOMIKEG
KATaoTAoelG, TNG eTaipeiac MOXAOZ AE pe Tn pEBodo TNE OAIKNAG Evonoinong, n onoia GUUUETEXEI
kaTda Tnv 31/12/2008 pe nogoaTto 100% otnv TO=OTHZ A.T.E kai €xel €dpa aTnv EAAGdA.

O! OIKOVOUIKEG KATAOTACEIG TNG €TAIPEag nepIAaUBavovTal €niong OTIG EVOMOINUEVES OIKOVOUIKEG
kataoTdaoelg TnG eraipeiag TEXNIKH OAYMMIAKH A.E. Tn péBodo Tng OAIKNAG evoroinong Kal Pe
OUVOAIKO MocooTO 74,11% (50% QAUEDN OUMMETOXN kal 25% EUPEON OUMUETOXN MEOW TNG
MOXAOS AE).

®duon dpacTnPIOTATWV

H ALVITERRA HELLAS ANQNYMH TEXNIKH EMMOPIKH OIKOAOMIKH ETAIPEIA
ZYZTHMATQN ONAIZMENHZ FHZ (n Evaipeia) €x&l wC AVTIKEIUEVO EPYacIwWV Tr MEAETN,

KATAOKEUN Kal Eunopia ouoTnuatwyv OnANiopEvng e, kabwg kal Nnaong PUOEWC TEXVIKWY EPYWV.

11
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2. MAdqiolo KaTapTiIonG TWV OIKOVOUIK®OV KATAGTACEWV

O OIKOVOMIKEG KATAOTACEIC £Xouv ouvTtaxBei oUppwva pe Ta Aigbvry AoyioTika Mpdtuna. Ol
OIKOVOMIKEG KATAOTACEIC €XOUV OuvTayOei Ye BAon Tnv apxn TOU IGTOPIKOU KOOTOUC, ONWwG auTr)
TPOMONOIEITAI PE TNV AVANPOCAPHOYH CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apyn ouveXIong TN dpacTnpIoTNTAc (going concern) Kal gival CUPQWVES PE
Ta Aigbvry MpoTuna Xpnuatoolkovopikng MAnpogopnong (AMNXM) onwg auta €xouv ekdobei ano
v emirponn Aigbvav AoyioTikav MpoTunwy (1ASB), KaBwE Kal TWV EPUNVEILY TOU ONWE AUTEG

€xouv ekdoBei anod Tnv Enrponn Epunveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva i veoekdoBEVTa NpdTUNA Kal dIEpUNVEIEC Nou £xouv pappoyn atov ‘Opiho
kal gival o€ 10xU TNV 31n AekepBpiou 2008 eAR@Onoav unown yia Thv oUVTagn TwV OIKOVOUIKGOV

KATAoTACEWY TNE TPEXOUOAC XProng oTnVv EKTAon Nou auTd ATav epapuooiua.

H oUvTa&n olkovouIKOV KaTaoTaoswv oUppwva Pe Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIkwv ekTIMRoEwy. Eniong, anartei Tnv kpion Tng
Aloiknong kaTta TNV €papyoyr Twv AOYIOTIKQV apxwv Tng eTaipeiac. OI NEPINTWOEIG Ol OMoieg
nepiAapBavouv YeyahuTepo Babuo kpionc kal NOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNOU Ol UNOBETEIC
Kal Ol EKTIUNCEIG €ival ONUAVTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIG, NEpIAAUBAvovTal oTn onpeiwon
2.2.

2.1. Néa npoTuna, SIEPUNVEIEG KAl AVTIKATACTACT UPIOTAHEVOV NPOTUNWV

2.1.1. AMAAayég oe AoyioTikéG MoAITIkEG (TPONOMNOINCEIG OTa dNUOCIEVHEVA nNpoTUNd
€vaping 10xU0G 2008)
ZTnv Tpéxouoa Xpnon n etaipeia dev npoéPn o€ alAayry AoyIOTIKWV MONITIKWV Kal Oev

uloBeTnBnkav ahia MpdTuna kar Aiepunveieg kaTta Tnv SIApKEIa TNE TPEXOUTAC XProng.

>Tn napoloa onueinon napouaialovTral Ta NpOTUNA Ta onoia £xouv Tebei og 1oxU yia To 2008
aA\a dev €xouv €papuoyn oTnv €Taipeia kal oTn onueiwon 2.1.2 napoucialovTal GUVONTIKA Ta

MpdTuna kai ol Aiepunveiec nou Ba uloBeTroel N ETalpeia o€ HETAYEVEDTEPEC NEPIOOOUG.

Ta akdAoubBa npoTUNA, TPOMOMOINCEIG Kal avaBewpnoelc £xouv I0XU oTo 2008 aAAd dev £xouv

gpappoyn otnv Etaipeia:

12
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Tpornonoiosic_oro AA01. 39 kai oro A.[1.X.A. 7 — Enavaraéivounon XpnudaTooiKOVOUIKWY

[epiouaiakwVv SToIXEIWV

Ma Tnv katapTion TWV ETHOIWV OIKOVOUIKWY KATAOTACEWY OV £XOUV UIOBETNOEI, KaBWC auTEC dev
gixav epappoyn, ano Tnv ETaipeia ol Tpononoinosic oto AleBvég AoyioTiko MpoTuno 39 kal oTo
Aigbveg MpoTuno  XpnuaToolkovouikng Avagopdg 7 «Enavata&§ivounon XpnuaToolKOVOUIKGV
lMEPIOUTIAKWV 2TOIXEIWV», O OMnoieg ekdoBnkav Tov OkTwRPIo Tou 2008 pe 10XV ano Tnv 1 IouAiou
2008.

O1 Tpononoinoeig oto A.A.M. 39 enITpénouv, og KAMOIEG NEPINTWOEIG, TNV €navaragivopnon and
TNV Katnyopia €nevdUCEwvV MPOC €unopia O  GAAEC  KATnyopiec, KN Napaywywv
XPNHUATOOIKOVOUIKWV  MEPIOUCIAKWY  OToIXEiwv, KABw¢ kal TNV  €navartagivounon
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV ano Tnv kaTtnyopia d1abEciya npog nwAnon ora
daveia kal anarrnoelg. O Tpononoinoelg oto A.M.X.A. 7 anarrolv €ninpOoBETEG YVWOTOMNOINTEIG
OTIC OIKOVOMIKEC KATAOTACEIC OPYAVIOU®Y Nou £pappolouv TIC npoavapepBeioeg Tpononoinoeig
oro A.ATT. 39.

EAATXA. 11 : AMXA. 2 - SuvaMayec Suuuetoyikwv TiTAwv _Ttnc Tdiac Eniyei

Eniysiprioswv Tou Idiou OuiAou.

H E.A.A.N.X.A. 11 napéxel odnyieg yia To €4V 0l GUUPWVIEG NAPOXWV Nou EapTwvTal and Tnv agia
TV WeTOXWV Ba npénel va BewpolvTal NANPWHEG PE PETPNTA N HE CUMHETOXIKOUG TITAOUG OTIG
OIKOVOMIKEG KATAOTACEIG TNG €nixeipnong. AuTh €ival pia onuavTikh dIakpion Kabwg unapxouv
ONUAvTIKEC OIAPOPEC GTOUC anaiToUPEVOUG AOYIOTIKOUG XEIPIOHOUG.

MNa napddeiypa, o NANPWUEC WYE WETPNTA anoTIywvTal oTnv €UAoyn afia oc kaBe nuepopnvia
I00AOYIOHOU. AVTIBETWG, OTIC NANPWHEG IE OUMKETOXIKOUG TITAOUG N gUAoyn afia npoadiopileral KaTa
TNV NUepoUnvia TN Napoxnc kai avayvwpileral oTnv nepiodo Nou N OXETIKN UNNPEoia NapEXETal.
Mapodo mou n E.AATMXA. 11 €niKevTpwVeETal O NANPWHEG OTO MPOOWNIKO BacI(OEVEG OE
OUMETOXIKOUG TITAOUC N AOYIKI| TNG MMOPEi va €papuooTEl Kal 08 AANEC NAPOMOIEC GUVAAAYEC HE
NPOUNBeUTEC ayabwv kai unnpeoimv. O ovTOTNTEC oPeilouv va epapudlouv Tnv napouoa Alepunveia
yla €TNOIEC NePIGdOUG Nou apyidouv Tnv 1n Maptiou 2007, | YeTayeveaTepa. EMTpéneTal n epapuoyn
npiv and Tnv nuepounvia autn. Eav pia ovrotnTa epappolel Tnv napoloa diepunveia yia pia nepiodo

n onoia apyxilel npiv ano Tnv 1n MapTtiou 2008,NpEnel va TO YVWOTOMOINTEI.
E.AA.NXA. 12: Juupwvieg yia Mapaxwpnon Aikaiwuaroc apoxnc Ynnpeoaiwv

H E.A.AM.X.A. 12 napyel odnyiec yia Tov AOYIOTIKO XEIPIOUO CUUPWVIWV OTIC ONoieg (i) pia ovroTnTa
ToU ONWOoaCiou Topéa (0 «MapaxwpnTnG») Xopnyei CUPBACEIG yia TNV Napoyr] SNHOCIwWV UNNPECIWV OE

enimnOgUPaTiec Tou 1IBIWTIKOU TOPEA («JIaXEIPIOTEG TWV NAPAXWPNOEWV») Kal (i) auTEC ol UNnpeaieg
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nou napéyovTal NpoUnoBETouv Tn XPron TNG UMOJOWNC anod Tov JlaxeipioTn TNG napaxwpnong
(01wTiIkr enixeipnon). H E.AAMXA. 12 dev kaAunTel OAa Ta €idn UNNPECIWV NAPAXWPNONG.
Eqapudleral povo yia ouppwvieg HETaEl dnuooiou Kal 10I0TIKOU TOPEA OTIC OMOIEC O JIAXEIPIOTNG
xpnoiponolgi TNV unodopn. Asv KaAUNTel, AOINOV, CUPBACEIG eKXWPNONG HETAEU EMIXEIPNOEWY TOU
IOIWTIKOU TOWEQ.

O 00dnyog E@appoyng Tng E.A.A.M.X.A. 12 Eekabapilel OTI QUTEG Ol PUBUICTIKEG APXEG N O EAEYXOG TNG
unnpeciac dev NpoUnoBETouv 0 NapaxwpnTic va €xel NANPN EAeyXo TNG TINOAOGYNONG 1N ToU TPOMou
Xpnong Tng unodopnc. M autd Tov AOYO UMOKEIYEVIKT KPION ANaITEITAl I OPICKEVEG NEPINTWOEIC
NPOKEIJEVOU va NpoadIopIaTEl av EVTACOOVTAl OTOV OKOMO TnG Algpunveiac.

JUPQWVIEC Mou dev evTacoovTal oTov okono TnG E.AA.M.X.A. 12 6a npénel va xeipilovral cUPPwva
pE Ta unohoina A.N.X.A. ZUPQWVIEG OTIG OMoieg 0 dIAaXEIPIOTAG EAEYXEl TNV unodoun ival mbavo va
odnyouv Og avayvwpIon TwV NEPIOUTIAK®Y GTOIXEIWV TNG oUMPwva Pe To A.A.M. 16 1} va anoteholv
pioBwon (oUuewva pe Tnv E.AANXA. 4).

H E.AANXA. 12 epapuoletal yia €Toleg NePIGdOUG nou &ekivouv Tnv ) Wetd Tnv 1n Iavouapiou
2008. Nwpitepn £papupoyn TnG enimpenetal. H avadpopikny €papuoyn TnG anarreital kara Tnv
pETABaon aAAG undpyouv €EQIPECEIG O AUTR TNV aNaAiTNon yia TV MEPINTWON Nou n AARPNG

avadpoIKr Epapyoyn €ival avePIKTn.

EAA.TIXA. 14: AA.T. 19 - Opio [Nepiouaiakwv SToixsiwv KaBopiousvwy Napoxwyv, EAdYIOTE

Anaitrjoeic Xpnuarodornaonc kai n AAAnAenidpaar) Toug

H E.A.AMX.A. 14 ka\OnTel TNV aMnAenidpacn PETagU Twv eAaxioTwv anarrioewy XpnpatoddTnaong
(o1 onoieg ouvrBwC emBaiovTal and VOPOUC Kal KavovioUoUG) kal TNG METPNONG evOC NEPIOUCIAKOU
oToIxgiou kaBopiopévwv napoxwv To Béua perétng Tng E.AAMXA. 14 oxerietal POvo e
NEPIOPIOKEVES MEPINTWOEIG NPOYPAHATWY KABOPIOUEVWV NAPOXWV HETA TNV €000 anod TNV UNnpeaia
Ta onoia BpiokovTal «og NAEOVAOUa» 1| UNOKEIVTAl OE EAAXIOTEG AnaIThOEIC XpnUaTodoTnone. MeTagl
aMwv Bepdtwv, acyoAsiTal eidika Pe TNV évvola «diaBgaipo» nou xpnoiponoleital oto AA.M. 19.
levika, n Aiepunveia eneEnyei 0TI éva OIKOVOUIKO OPENOC €ival diaBéaiyo €av n enixeipnon €xel éva
avenipUAakTo JIkaiwpa va avayvwpioel To OPeAoC KaTda Tnv dIApKeIa fj Kata Tov diakavoviopd Tou
npoypauKaTog kabopioyévav napoxwv. H avayvopion Tou oToixeiou dev €Eaptartal and To €av Ta
OIKOVOUIKA OMENN €ival Gueoa avayvwpiolua KaTta Tnv NUEPOUNvia Tou 1I00AoYIoUoU i and To NG
nPoTIOETAI va XpnoIJONoINCel TO Tuyxov NAeovaopa. H Aigpunveia eminAéov acyoAeital e Tov
AOYIOTIKO XEIPIOUO HIAG UMOXPEWONG YIa TIG EAAXIOTEC anAITOEIC XPNUATod0TNONG NoU NPoKUNTOUV
anod unnpeocieg nou €xouv Ndn AngBei and Tnv enixeipnon. H E.AANXA. 14 epappodleral yia
nePIOdoUG nou Eekivouv Tnv N peTd Tnv 1n Iavouapiou 2008. Q¢ €Eaipeon, n E.AA.MX.A. 14 dev
anarrei NAfpn avadpopikn epappoyn. H epapuoyn anaireital kata Tnv €vapén Tng NpwTng nepIodou

yla Tnv onoia n Aiepunveia €xel epapuoyr.
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2.1.2. O1 axkOAouBeG TPONOMOINCEIG Kai OlEpPnveie¢ o IoxUOVTa npoTUNA HE
HETAyevEéoTeEPN nHepopnvia epappoyns (ka1 n Etaipia 3gv €Xel NPOXWPNOEl OF
NPOAIPETIKI EPAPHOYN)

H Enirponn AieBvav AoyioTikwv MpoTunwv kabwe kai n Enirponr Epunveiov €xouv non ekdwoel
MIa OgIpd VEWV AOYIOTIKWV NPOTUNWV KAl EPUNVEIRV TA OMOoIa £ival UNOXPEWTIKO va €(QApUOOTOUV
yla TiG AoyloTIKEG nePIGdOUG nou apyifouv anod Tnv 1n Iavouapiou 2009. H ETaipia dev npotibeTal
va epappodoel npoyeveaTepa kanolio NpdTuno r diEpunveia anod auta nou napatibevral NapakaTw.
H exTipnon Tng ETaipiag oxeTIka We TNV €NidPAcn autwv TV VEWV NPOTUNWV KAl EPUNVEIDV EXEI

WG &NG:

AlXA 8. Asiroupyikoi ToUEIC

To AMXA 8 diatnpei ToV YEVIKO okono Tou AAM 14. AnaiTei Ol OIKOVOUIKEG OVTOTNTEG TWV OroiwV Ol
METOXEC I 0l ooAoyiec eival dnuoaoia dianpaydaTeUoIPes, kKabwe Kal Ol OIKOVOMIKEG OVTOTNTEC MoU
eival otn diadikacia €kdoonG PETOXWV N OWOAOYIWV, va Napoucialouv OIKOVOMIKEG NMANPOPOPIES
Katd Topéa. E@apudleTal yia €TROIEC AOYIOTIKEC NePIOdOUC nou EekivoUv katd n Werd Tnv 1

Iavouapiou 2009.

AN 23: KooToc Aaveiguou

To avaBeswpnuévo A.A.M. 23 katapyei Tnv €midoyr TNG AMEONC avayvwpiong oav €£0do Tou
kOOTOUC OavelopoU Mou agopd Ot anoKTNan, KATAOKEUNn 1 napaywyr nayiou oToIXEiou Tou
evepynTikoU. To XapakTnpIoTIKO AauToU Tou nayiou &ival OTI anaiTeital &va onuavTiko Xpoviko
O1G0TNUa NPOKEIJEVOU va €NBEI O KATAOTACN yia Xprion 1 nwAnaon. Mia enixeipnon, napoAa auta,
anaiTeital va kepaiaionolsi TETola kOaTn davelopol oav PEPOG TOU KOGTOUG TOU Nayiou.

To avabewpnuévo Mpotuno Oev anaitel Tnv Kegahaionoinon Tou kOOToug OaveiopoU mMou
oxeTilovral Ye nayla OToIXEia nou MeETpwvTal oTnv elhoyn afia kai anoBéuara nou
kaTaokeudlovTtal i napdyovral o PEYAAEC NOCOTNTEG CUCTNUATIKA akOUN kai av xpeldleTal éva
ONMavTIKO XPovikO dIAoTNKA NPOKEIJEVOU va EABouV OE KaTaoTaon yia Xpnaon n nwAnon.

To avaBswpnuévo MpoTuno spapuoleTal yia KOoTn Oavelopou oXeTI(OMEVA e NAYIA NEPIOUCIAKA
oTolxeia nou NANPoUV TIC NPOUNoBETEIC Kal N NUEpoUNvia évapéng 1oxUog Tou gival TNy 1 YeTa Tnv
1n Iavouapiou 2009. EMITpENETal n EQAPUOYN TOU MPIV TNV NUEPOMNVia &vapéng 1oxUog Tou. Asv

avapéveral va gxel enidpaon otnv ETaipia.
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AT 27 Evonoinuevec OIKOVOUIKEC KaTaoTdosiC kal AOYIOTIKOC XEIPIOUOC yia €NEVOUQEIC OE

BuyaTpIKEC eniYEIPNOEIC

To avaBswpnuévo NPOTUMO EMIPEPEl AANAYEC OTIC AOYIOTIKEG ANAITACEIC MOU agopolv Tnv
anwAeia eA&yyou o€ Jia BuyaTpikn Kabwg kal aAAay£C Nou agopoUV TO XPNHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd Ot To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAoTACEIG Tou Opiou.

AT, 1: Mapougiaon Twv Oikovoulkwv KaraoTrdoswv

O1 Baoikéc alhayég autou Tou [MpotUnou ouvowilovral oTnv EEXWPIOTH napouciaon Twv
METaBoAwv TNG kabapng 6€onc nou npoépyovTal and ouvalAayeC WE TOUC WETOXOUG ME TNV
ID1I0TNTA TOUG w¢ pEToXO!l (M.X. MepiopaTta, au&noelc Kepahdiou) anod TIC AOINEC WETABOAEC TNG
kaBapnc B¢ong (n.X. anoBeuaTtika peratponng). EmnAéov, n BeATiwyévn €kdoon Tou MpoTUnou
enpEPel aAayEg oTnv opoAoyia kabwg kal oTnv Napouaiacn OIKOVOUIKWV KaTAOTACEWV.

O1 véol opiopoi Tou MpoTUnou woTooo dsv aAAalouv TOUG KAvOVEC avayvmpliong, METPNONG n
YVWOTONOINONG CUYKEKPILEVWY OUVaAaywv kal GMwv yeyovOoTwv nou anarroUvTal anod Ta
unoAoina MpdTuna.

H Tpononoinon Tou A.A.T. 1 €ival UNOXPEWTIKR YIa TIG NEPIOSOUG Nou EEKIVOUV TNV i} META TV 1n
Iavouapiou 2009 evw ol anaITAOEIG AUTEG £xouv epappoyn kal To A.A.M. 8 «AoyIOTIKEG NONITIKEG,
aA\ayEg oTIG AoyIOTIKEG eKTIMACEIG kal AaBn». O1 aAayeg nou npokaAoUvTal and Tnv Tponoroinon
Tou A.A.MN. 1 epapuolovral avadpopika (A.A.MN. 8.19 (B)). Nwpitepn epapuoyr evbappuveral,
apkei TO yeyovog autd va YVWOTOMOIEITAl OTIC ENEENYNUATIKEG ONMWEIWOEIC NMOU CUVOOEUOUV TIC

OIKOVOIKEG KATAOTACEIG TNG EMIXEIPNONG,.

Tpononoinosic oro A.[1.X.A. 2 [Mapoxec nou s&apTwvral ano Tnv aia Twv UETOXWYV

H IASB npoxwpnoe oe &€kdoon Tporonoinang Tou A.NM.X.A. 2 avapopikd HE TIG OUVONKEG
£NEvOUONG Tou KepaAaiou oUVTAENG kal TNG akUpwonc Tou. Kavéva ano Ta Twpiva npoypauuara
nANpwHwV Baci{OPEVWV OE GUUKETOXIKOUC TITAOUC dgv ennpedleTal and TIG TPOMOMOINOEIC AUTEC.
H Aloiknon ekTia OTI o Tporonoinoeig Tou A.N.X.A. 2 de Ba £xouv €nidpacn OTIG AOYIOTIKEG

noAITIkEG Tou OpiAou.

ANIXA. 3 Suvevwoelic Enixsipnoswv - AA.[1. 27 Evornoinuevec OikovouikeC KaraoTdoeic kai

AQVIOTIKOC XEIPIOUOC Yia eNeVOUCEIC O BUYATPIKEC EMIXEIPNTEIC

To avaBewpnuévo npoTuno AMXA 3 epapuoleTal yiIa CUVEVWOEIG ENIXEIPNOEWY Nou cupBaivouv

Tnv 1 IouAiou 2009 1| pETAYEVESTEPA Kal EPAPHOlETAl and TNV nUEPoUnvia autn kai énera. To

16



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

avaBewpnpévo npOTUNO  enIPEPEl AAAYEG OTIG AOYIOTIKEG aANAITACEIG YIAd TIC OUVEVWOEIG
ENIXEIPNOEwWY, aA\a ouveyilel va anaitei Tnv epappoyn Tng MeBodou ayopdag (Purchase Method)
Kal €XEl ONUAvTIK €nidpaocn OTIC CUVEVWOEIG EMIXEIPAOEwY o1 onoieg 6a oupBolv Tnv 1 IouAiou

2009 1| yeTayeveoTepa.

To avaBewpnuévo npoTuno AAM 27 enipépel aAAayEG OTIG AOYIOTIKEG AMNAITACEIG NOU ApopouV Thv
anwAeia eAéyyou o€ Jia BuyaTpikn KaBwg Kal aAAayEG Nou agopolV TO XPrHATOOIKOVOUIKO KOOTOG
oTIc BuyaTpikéc. H dioiknon ekTiyd o1 To avabswpnuévo npdTuno dev Ba €xel ouciwdn enidpaon

OTIG OIKOVOUIKEG KaTAOTACEIG Tou Opiou.

AT, 32 Xpnuarooikovouikd pgoa 'vwaTomnoinon kai [apougiaodn kar A.A.[1. 1 lNapoudiaon Twv

OIKovouIKwV KaraoTdoewv

Tponomnoiosic ora Xpnuarooikovouikda Meoa diaBsoiua ano Tov KAroxo “puttable”

Me Bdon Tn Tpononoinon Tou A.A.M. 32 anarTeital, Epooov NANPOUVTAl GUYKEKPIUEVA KPITNPId,
OpIOUEVA XPNUATOOIKOVOUIKA WEoa dlaBgoiya and Tov KATOXO «puttable» Kal UNOXPEWOEIC NMou
avakUnTouv KATd Tnv peuaTonoinon MIac eniXEIPNUATIKAG OvTOTNTAG vVa KaTataxbouv wg WEPOC

Tov Idinv KepaAdiwv.

H Tpononoinon oto A.A.M. 1 avagEpeTal aTn YvwoTonoinon NANPOPOPIWY OXETIKA HE TA aQVWTEPK

MEoa nou €xouv kaTartaydei we pEpog Twv Idiwv Kepalaiwv.

H Etaipia avapével OTI autég ol Tponornoinosic dev 6ad €nnpedcouv TIG OIKOVOUIKEG TOU

KATAoTACEIG.

01 Tpononoinaoeig oto A.A.MN. 32 epapupoleTal ano niXEIPROEIC yIa ETAOIEG NEPIODOUG NMou EEKIVOUV
TNV N YeTa tnv 01/01/2009. MpoyevéoTepn €papyoyn TnG Alepunveiac evBappUveTal apkei To
YEYOVOC auTO va yvwaoTonolgiTal oTic Eng&nynuatikég Inueiwoel Twv OIKOVOUIKWY KaTaoTaoewv

TNG EMIXEIPNONG,.

AT, 39. Avayvwpion kai AnoTiunon

Tpononoinon Tou A.A.I1. 39 yia oToixsia nou nAnpouV Tic npolnoBsosic AoyIOTIKAC avTioTdBuIong

H Tpononoinon Tou A.A.M. IAS 39 anoocagnvifel Béuata AoyloTiKAG avTIoTABUIoNG Kal o

OUYKEKpPIYEVA Tov NANBwpPIoUO Kal Tov one-sided KivOuvo evoc avTioTaBuI{OJEVOU OTOIXEIOU.

O1 Tpononoinosic oto AA.M. 39 epapudlovral and €nIXEIPNOEIC yid €TAOIEG NEPIODOUC Mou

Eekivouv TNV | eTa Tnv 01/07/2009.
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ETtnoiec BeATiwoeic 2008

H 1ASB npoxwpnoe péoa oto 2008 ortnv €kdoon «BeATInoesiC Twv Algbvav MpoTunwv
XpNUATooIKoVOUIKAG MANpopopnong 2008». O1 NEPICTOTEPEG aAnd TIC TPOMOMOINTEIC AUTECG EXOUV
€vapén 1oxtoc Tnv 1 Iavouapiou 2009 ) pyeTayeveoTepa. H ETaipia ekTiyd OTI 01 TPONOMOINCEIG TOU
A.AT. 23 KooTtog AaveiopoU 6a ennpedcouv TIG AoyioTIKEG MONITIKEG Tng Etaipeiag. H
Tpornonoinan JIEUKPIVI(El TOV OpIOUO Tou KOOTOouC davelopol Ot OXEon ME Tn WEBodO Tou
anoteAeopaTikoU eniTokiou. H Tpononoinon auth epappoletal Tnv 1 Iavouapiou 2009 n
METayeveoTepa, nap’ OAa autd ol npoBAEwelc TnG Aloiknong deixvouv ot n enidpacn de Ba eival
onuavTikr. MIKpOTEPEC TPOMOMOINCEIC £XOUV Yivel O apkeTd MpoTtuna al\a n Aioiknon Tng

ETaipeiag ekTipa oT1 n enidpaon d¢ Ba eival onuavTikr oTic Olkovouikeég KaTtaoTdaoeig Tou Opilou.

E.A.A.M.XA. 13: Mpoypduuara MoTotnTac MeAatwy

Ta npoypdupaTa NICTOTNTAG NEAATWV NAPEXOUV OTOUG NEAATEG KivnTpa va ayopdlouv npoiovta i
UNNPECIEG JIag enixeipnone. EAv o neAATNg ayopdoel NpoiovTa f UNnpeaiec, TOTE N EMNIXEIPNON Tou
xopnyei award credits «nOvTouc» Ta onoiad o NeAATNG MNopei va g€ayopdoel oTo WENNOV Npog
anokTnon dwPeAv | o€ PEIWPEVN TIMA NPOIOVTWV/UNnpPeainv. Ta npoypdupaTa autda duvavTal va
epappolovtal ano Tnv enixeipnon Tnv idia 1} ano Tpito pépoc. H E.AA.MX.A. 13 pnopsi va
£pappoaTei og OAa Ta award credits NPOYPAUUATWY MIOTOTNTAC NEAATWV MOU Wia €nixeipnon
MMopei va yopnyei oTouc NeAdTEC TNG WG PEPOC Wiag ouvaAAaync nwAnone. H E.AA.MX.A. 13 6a
£papuOleTal UNOXPEWTIKA OTIC ETAOIEG OIKOVOUIKEC KATAOTACEIC YId NEPIODOUC Nou EEKIVOUV TNV 1
pera Tnv 1n IouAiou 2008. H avadpopikr e€pappoyn TnG AlEpunveiag anaiteital eva n
MPOYEVEDTEPN €pappoyn TNG evOappUVETAl APKEI TO YEYOVOC aQUTO va YVWOTOMOIEITAl OTIC

ENEENYNHATIKEG ONMEIWOEIG NOU GUVODEUOUV TIG OIKOVOMIKEG KATAOTACEIG TNG EMNIXEIPNONG,.

E.AA.MXA. 15 Sup@uviec Karagkeunc AKIVITwV

>konog Tneg E.A.A.NM.X.A. 15 €ival n napoxn odnyi®v avapopikd Ye Ta akddouba dUo {nTruara:

@ Av 0l CUPQWVIEG KAOTAOKEUNG AKIVATWY €UNiNTouV oTo nedio epappoyng Tou AAM. 11 1
Tou A.AT. 18.
@ NoTe Ba npénel va avayvwpileTal To £€00d0 NOU NPOKUNTEl and TIG CUMPWVIEG KATAOKEUNG

aKIVATWV.

H napoloa Aigpunveia epapuoleTal kata Tnv AOYIOTIKI aQvayvopion Twv €000V Kal TV
OXETI(OUEVWY HE QUTA €EODWV, TwV ENIXEIPNOEWY MOU avahauBavouv TNV KATAOKEUR aKIVATWV
€iTe aneuBeiag €iTe peow unepyoAapwv. OI CUNPWVIEG Nou evracoovTal oTo Nedio epapuoyns TNG

E.A.A.T.X.A. 15 €ival oI CUPPWVIEG KATAOKEUNG akIvATwV. EMNpOoBeTa TnG KATAOKEUNG aKIVATWY,
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auTtoU Tou €id0oUC Ol CUNPWVIEC UNopei va nepidauBavouv Tnv napadoon kai aAwv ayadwv n
unnpeoiwv. H E.AAMXA. 15 «Zuppuvieg KaTtaokeung AKIVATWV €@apuoddeTal and Tig
ENIXEIPNOEIG VI ETNOIEC NEPIOOOUC MOU EEKIVOUV TNV 1 HETA TNV 01/01/2009. NwpiTepn epapuoyn)
evBappUVETal apKei TO YEYOVOG AUTO va yvwoTonoleital oTiG EnegnynuaTikeg ZnNUEIOOEIG TwV
Oikovouikwv Kataotacewv. ANAyYEG OTIG AOYIOTIKEG MOAITIKEG Ba npénel va avayvwpilovral

oUpQwva e 6oa opilovral ato A.AMM. 8.

EAA.MXA. 16: AvrioraBuioeic KaBapric Enevduonc oe Enixeipnuartikr) Apaornpiotnia Tou
EéwTepixkoU

O1 enevdUOEIC OE ENIXEIPNUATIKEC OPACTNPIOTNTEC TOU EEWTEPIKOU WMOPEI Va KATEXOVTAl AUeca ano
dia unTpIkn enixeipnon n éupeca ano kanoia BuyaTpikh TNG. Zkondg Tng E.A.A.M.X.A. 16 ival n
napoxn kabodrynong OXETIKA WE TN GUON TwV avTioTaBUICOPEVHOV KIVOUVWV KAl TO MOTO MoU EXE
avayvwpioTel 0To avTioTaBuI(OPEVO OTOIXEID Yia TO ornoio £xel NpoodIopIoTEl O pia OXEon
avTioTabpiong, kal To Mold Mnood npéenel va avakatatdooovral anod idla ke@ahaila oTa
anoTEAEOUATA WG NPOCAPHOYEG avakaTAaTagng, e Tn dIdBeon TG eNIXEIPNUATIKAG OpacTneIOTNTAG
Tou e€wTepikol. H E.A.A.NLX.A. 16 epapuoleral and pia enixeipnon, n onoia avTioTaduidel Tov
ouvaA\aydaTikd  kivouvo nou npoépxeTal and pia kabapry €nEvOuon O  EMIXEIPNUATIKNA
OpaoTnpIOTNTa Tou €EwTepIKOU Kal €nIdIWKEl va KAAUWel TIG MpoUnoBEcelg TNG AOYIOTIKNA
avTiotaduiong, oUpgwva pe 1o AAM. 39. H napoloa Aigpunveia £@apuoletal Povo O€
avTioTadpiosic kabapwv enevOUCEWV O ENIXEIPNUATIKEG dPacTNPIOTNTEC OTO EEWTEPIKO, EVR OV
Exel €pappoynl o AMoucg TUNMOUG AOYIOTIKAG avTIoTaduiong, Onwc Yia napadeiyua yia
avTioTabpioelig elAoyng aiag N Tapelakwv powv. H E.AA.MXA. 16 «AvTioTabuiosic Kabaprig
Enévduong o Enixeipnuartikr) ApaoTnpidTnTa Tou EEwTepikoU» @apudleTal and enixeIpnosic yia
ETNOIEC NEPIOOOUC Mou Eekivouv Tnv 1 PET@ Tnv 01/10/2008. MpoyeveéoTepn €@Apuoyn TG
Aigpunveiac evBappUveTal apkei To yeyovog autd va yvwoTonoieital oTic Eneg&nynuatikég

INUEIDoEIC Twv OIKOVOUIKWV KataoTaoewy Tng enixeipnonc.

E.AA.MXA. 17. Alavouec un TAUEIGKWY OTOIXEIWV TOU EVEPYNTIKOU OTOUC IOIOKTHTEC

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon dIavoung Kal €XEl TV UNOXPEWON va dlaveipel
OTOIXEIQ TOU €VEPYNTIKOU MOU a(OpoUV OTOUG IDIOKTATEG TNG, Ba npénel va avayvwpilel pia

UNoOXPEWON YIa auTd Ta NANPWTEA PEpioUATA.

>konog Tng E.AA.MX.A. 17 €ival n napoxn odnylwv avapopika pe To noTe Ba npénel pia
ENIXEipNON va avayvwpilel Ta hepiopata nAnpwTéa To Nwe 8a npénel va Ta PeTpd kabwg Kal, To

nwG Oa npénel AoyioTikonolsl TIC dlapopéC WeTatl Tng AOYIOTIKAC afiac Twv OTOIXEiwV Tou
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gvepynTikoU nou diavépovTal Kal TNG AoyioTiKn a&ia Twv NANPWTEWV MWEPIOPATWV OTav n

enixeipnon e€o@Aei Ta pepiopara NANPwTEQ.

H E.AANXA. 17 «Alavopég pn Tapsiakwv ZToixeiwv Tou EvepynTikoU oToug IQIOKTATEG
epappoleral anod TIC ENIXEIPAOEIG MEAAOVTIKA yIa £TNOIEC NEPIODOUG MoU EEKIVOUV TNV 1) PETA TNV
01/07/2009. MpoyevéaTepn epappoyn TnG AlEpUnveiag €MITPENETAl APKE N Enixeipnon va
YVWOTOMOIEl TO YEYOVOC auTO OTIG ENeEnynUATIKEG ZNUEIWOEIG Twv OIKOVOUIKOV KaTaoTaoewy Kal
TauTtdxpova va spappolel To A.MX.A. 3 (0nw¢ avabewpribnke To 2008), To A.A.M. 27 (ONWG
Tpononoinenke Tov Maio Tou 2008) kai To A.M.X.A. 5 (0nw¢ Tpononoinénke and Tnv napoloa

Aigpunveia). H avadpopikn epappoyn Tng Alepunveiag dev enTpEneTal.

E.AA.M1.XA. 18. MeTaQopEC aTOIXEIWY EVERYNTIKOU ano [EAGTEC

H EAAMNXA e@appoleTal KUpiwg OTIG ENIXEIPAOEIC 1} 0pYavIOUOUG KOIVAG WPEAEIAG. ZKonog TG
EAAMNXA 18 anooagnvilel TiG anarmioelg Twv A.N.X.A. OXeTIKA HE TIG CUNQWVIEG KATd TIG OMOIEG
Mg enixeipnon AauBavel and éva neAdTn TnG MEPOC evowpaTwv nayiwv ( olkonedd, KTNPIaKEG
EYKATAOTAOEIC 1} €EONAIOWO ToV onoio n enixeipnon 6a npénel va XpnolPonoInoel €T E OKOMO O
NeAdTNG va anoTeAEoel HEPOG evOG DIKTUOU N UE OKOMO O NEAATNG VA ANOKTAOEl ouvexn npdoBaacn

oTn Napoxr ayadwv f unnpeciov (ONwC yia Napadsiyua napoxr NAEKTPIoUOU 1) VepoU.

Y€ OPIOPEVEC MEPINTWOEIC, MIa €nixeipnon AauBavel peTpnta and Touc neAdTeC TNG Ta onoia 6a
npénel va xpnoigonoinBolv yia Tnv anokTnon n Tn KaTaoKeur kKanolag eykaraoTaong JE OKomno T
OlacUvOeon Tou NeAATN ME To OIKTUO i TN Napoxn adlaAeInTng npooBaonc oTo dikTuo ayabwv

unnpeciwv () kar oTa dUo TauToXpova).

H EAAMXA anoocagnvilel TIG NEPINTWOEIC KATA TIG OMOIEG NMANPEITAl O OPIOHOG TOU EVOWKATOU
nayiou, TNV avayvwpion Kai ENIJETPNON Tou apxikoU kooToug. EmnAéov npoadiopiel Tov Tpono
ME Tov ornoio pnopei va yivel n €&akpiBwaon TNG UNOXPEWONG yid TN MNaApoxn TWV avwTEPK
UNNPECIWV PE AVTAAAGYMA TO EVOWMATO NAylo kabwe Kal Tov TPOMO avayvwmpliong Tou 00d0U Kdal

TN AOYIOTIKI QVTIUETWOMNION TOV METPNTWV Nou AaUBAvovTal ano Toug NEAATEC.

H E.AANXA. 18 «MeTapopég oToIxEiwV evepynTikoU and [MeAdTeq» epapuoleTal anod TIg

ENIXEIPNOEIG HEANOVTIKA YIa ETACIEG NEPIODOUG NOU EEKIVOUV TNV i JETA Tnv 01/07/20009.
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2.2. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG,.

H npocToiyacia Twv OIKOVOMIKWV KATAOTACEWV OUUQwva Mde Ta  Aigbvr) Mpotuna
XpnuaToolkovouikng MAnpogopnong (AMXM) anairei and Tn Aioiknon To OXNMATIOPO KPIOEWV,
EKTIUNOEWV Kal UNOBETEWV OI OMoieg ennpealouv Ta ONUOCIEUPEVA MEPIOUOIAKA OTOIXEIQ Kal TIG
UNOXPEWTEIG TNV NUEPOUNVIA OUVTAENG TWV OIKOVOUIKWY KATAoTACEWY. O1 EKTIUNOEIC KAl Ol KPIOEIC
BaaoilovTal oTnv euneipia Tou NApeABOVTOG kal o€ GAOUG NapdyovTeG, GUUNEPIAAUBAVOREVMV Kal
TWV NPOCOOKIWY Yyia HEMNOVTIKG yeyovoTa Ta onoia BewpolvTal AOYIKA OTIG OUYKEKPIMEVEG
OUVONKEG, ev €enava&lohoyoUvTal OUVEX®WG ME TNV xpnoigonoinon OAwv Twv JIaBEcINwY

NANPOPOPIWV.

Kpiosig

O1 Bagikeg kpioeic Nou npayuaronolei n d1o0iknaon TG €TAIpEiac Kal Nou €Xouv Tn onuUavTikoOTePN

€nidpaon oTa Nood nou avayvwpifovral aTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon ano@acilel kata Tnv anokTnon piag enévduong, €av autr 6a katnyopionoinBei wg
OlakpaTtoUpevn w¢ TN AREN, KaTeXOUevN yia Unopikouc okonouc, anoTidwUevn otnv elAoyn a&ia
MEOW TWV ANOTEAECUATWY, 1) dIaB€0INN NPog NwANaon. Ma TI¢ ensvOUCEIC Nou XapakTnpilovTal wg
dlakpaTolpeveg wg TN AREN, n Oloiknon €&eTdalel eav nAnpouvTal Ta kpIthpia Tou AAM 39 kal
OUYKEKpPIYEVA TO KaTd nogo H eTaipeia €xel TV NpdBeon kal TNV IKAVOTNTA va TIC KPATNOEl £WC TN
AAEN Touc. H eTaipeia karnyopionolsi TIC eNevOUCEIC WE KATEXOMEVEC YIA EUNOPIKOUG akonoug €av
QuTEC €xouv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H katnyopionoinon
TV eNevOUOEWV WC ANOTIHWHEVEG TNV €UAoyn a&ia HECW TwV anoTEAEOPATWY EEAPTATAl ANO TOV
TPOMo We Tov onoio n dioiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswyv. ‘OTav dev
KaTnyopIonoloUvVTal w¢ KATEXOUEVEC YIA €UMNOPIKOUC OKOMOUC aAAd undpyouv OIaBECIPEG Kal
a&ionioTeg eUAoyeC agiec kal ol HETABOAEC OTIC EUAOYEC a&iec nepiAapBavovTal oTo KEPDOC N OTn
{nuia oToug Aoyapiacpoug Tng dloiknong, KaTnyopionolouvTal w¢ anoTIHWHEVEG oTnv e0Aoyn a&ia
MEOW TWV anoTeAeopaTwy. ‘OAeC oI AAMEC enevdUOEIC KATnyoplonoloUvTal w¢ OIaBECIMEC NPOC

nwAnon.
@  AvakTnoigdTnTa TWV anaiThnoswy,
@ Anafiwon Twv anoBepdatwy, Kai

@ Kartd nooo pia picbwaon nou ouvanTeTal PE &vav eEWTEPIKO EKMICOWTN KATATACOETAl WG

AEITOUPYIKN 1} XPNHATOdOTIKN,

@ Qeéhpeg {wég nayiwy,
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H eTaipeia anomiyd Ta akivntd Tng o eUAoyeC afiec kal ekTiNa TNV wPEAIN {wn Toug. Me Baon
QUTEC TIC EKTIMNOEIC NPOadIopifovTal KAl Ol CUVTEAESTEC anOOBEONG NOU XPnoIJonolouvTal Kal To
Nnooo TwWV arnooBECEWV MOU avayvwpileTal oTa anoTeAéopaTa Tng Xprnonc. H PeTaBoAr Twv
EKTIUNOEWV auT®V MiBavda Ba NpokaAéoel aANAYEC OTA NOOA TwWV ANooBECEWY nou Ba eniBapuvouv

Kal Ta avTioToIXa anoTEAEOUATA TWV AVTIOTOIXWV XPrOEWV.

2.3. EKTIHNOEIG Kal UNoBECEIG

JUYKEKpIYEva nood Ta onoia nepihapBavovTal n ennpealouv TIC OIKOVOMIKEC WAC KATAOTACEIC
KaBwG Kal TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAG and €PAg va oxnuaTi{oupe
UNOBECEIG OXETIKA WE a&ieg 1 OUVBNKEG oI onoieg Oev ival duvATOV va gival YVWOTEC Je BeBaIOTNTA
KaTa TNV nepiodo oUVTAENG TWV OIKOVOUIKWV KATAoTAoswv. Mia AoyIoTIKR €KTiMNon Bewpeital
onMavTikh OTav €ival onUavTikn yia TNV €IKOVA TNG OIKOVOUIKNAG KATAoTaong Tng €raipeiag kai Ta
anoTeAéopaTa kal anartei TIG Nio DUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG dloiknong,
ouXva WG anoTEAEOHA TNG avAyKNnG yid OXNUATIONO EKTIMNCEWV OXETIKA ME TNV €nidpaon
unoBeoewv ol onoieg sival aBéBaiec. H eraipeia afloAoyei TETOIEG EKTIUNAOEIC OE OUvexn Baon,
Baoilduevn OTa ANoTEAEOUATA TOU NAPENBOVTOG Kal OTNV EUNEIPiA, O OUOKEWEIC WE €10IKOUC, OF
TAOEIG Kal 0€ AMEG PeBOdOUG 01 onoieg BewpouvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKES, ONWG
eniong kal TIG NPOBAEWEIG PAG OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv oTo WEMoV. ZTo
KEPAAaIo 3 «ZUvown Twv AOYIOTIKWV apXwv Kal MOAITIKGOV>», ava@EéPovTal ol AOYIOTIKEG apxXEG kal

NOAITIKEG Ol OMNOIEG £XOUV EMIAEYEI ANO anodeKTEG EVAANAKTIKEG.

@ ExkTipnon Anopsioong

H eTaipeia eAéyxel eTNOIWG TNV UNAPXOUOA Unepagia yia TUXOV anopeiwon Kal EpEUVA Ta YEYovoTd
N TIC ouvlnkec nou kabioToUv niBavr Tnv UnNapgn anopsinong, Onwc yia napadsiyua pia
onuavTikn OUGUevr al\ayr OTo ETAIPIKO KAIa r pia anogacn yia nwAnon n o1abeon piag
povadag n evog Aeiroupyikou Topéa. O kaboplopdg Tng Unapéng anmopsiwong anaitei Tnv
anoTignon TnG avTioTolxnG Movadag, n onoia EKTIMATAl XPNOILOMOIWVTAG Tn HEBOdO TNng
NPOeEOPANCNG TwWV Tapeiakwv powv. ‘OTav undpyel n 81aBEciun NANPOPOPNCN XPNOIKONOIEITal Kal
N MEBODOC Twv noAanAaciwv ouvTedeoTwv (multiples) Tng ayopdg NPOKEIMEVOU va
dlaoTaupwBolv Ta anoTeAEOUATA Nou €Xouv NpokUWel and Tnv PEBodOo Twv NPosfoPANUEVWV
TapelIgkwv powv. Kara Tnv epappoyn autng Tng peBodohoyiag, BacilduacTe o€ pia ogipd ano
napayovrec, OTOUC onoiouC nepIAUBAvovVTal TA MPAYMATIKG AEITOUPYIKA  AMOTEAEOMATA,

MEAOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEC NPOEKTACEIC KaBWG kal dsdopéva TNG ayopdc (OTaTIoTIKA

Kai un).
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EnminAéov, €Tnoiwg eAéyxovTal yia TUxOv anopeinon al\a avayvwpilopeva AGula MeEPIoUsIakd
oToIxeia Ye KaBoplopéveg WPENPES {WEC Kal UNOKEINEVA ag andoBean GUYKPIVOVTAC Tr AOYIOTIK)
a&ia Pe To ABpoIoUa TWV KN NPOEEOPANUEVWV TAUEIAKWY POWV NMOU avapEVeTal va dnuioupynBolv
and To nepiouciakd aTolxeio. EAEyxovTal Ta QuUAA NEPIOUCIAKA OTOIXEIA PE AOPIOTEG WPENIPEG (WEG

£TNOIWG XPNOIKONOIWVTAC Wia HEBoJ0 UAOYNG a&iac ONwC TIG NPOEEOPANUEVEC TAUEIOKEC POEG.

Tautdxpova, n ETaipeia dievepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUHETOXWV O BUyaTpIKEG /
OUYYEVEIG ETAIpIEC ONOU UNAPXOUV OXETIKEC EVOEIEEIG. MPOKEIYEVOU Va Yivel 0 EAEYXOG ANOMEIWONG
yiverar npoodiopiopdg TnG agiag xpnong (value in use) Twv Povadwv Napaywyng TAPEIAKOV POWV
(TI onoiec anoTeAolv n kGBe BuyaTpikr) f ouyyevnc). O ev Adyw NpoadiopIioHOG TNE agiag Xprong
anaiTel va yivel pia ekTiynon Twv WEMOVTIKOV TAUEIOKWV POWV TNG KABe povadac napaywync
TAUEIOKWY POV Kal va emiAeyei To KAaTAAANAO eniTokio NpoeEdPAnong, We Baon To onoio Ba

kaBopiaTei N napoloa a&ia Twv avwTEPW MEAAOVTIK®Y TAUEIAKWY POWV.

@ ®oOpol e1003HATOG

H eTaipeia undkerral oe GOpo €100drHAToC and dIAPOPEC POPOAOYIKEC apxeC. Ma Tov kabopiouo
TwV NPOBAEWYEWV yIa POPOUC EI00ONUATOG anaITOUVTAl ONUAVTIKEC EKTIMNOEIC. YNAPXOUV MOAAEG
ouvaA\ayEG kal UNoAoyIoHOi yIa TOUG Oroioug 0 akpIBniG kabopiopog Tou @opou eival aBePaiog
KaTd Tn ouvnln nopeia Twv €pyaciwv TnG enixeipnonc. H eTaipeia avayvwpilel UNOXPEWOEIS yia
avapevopeva BEpaTta gopohoyikoU eAéyyou BacilOPEVN O€ EKTIUNOEIC YA TO MOCO TWV EMINAEOV
POPwWV Nou evOeXoUEVWC Ba ogeilovral. ‘'OTav To TEAIKO anoTEAECPA and TOUG (POPOUC TWV
UNoBEcEWY auTwv, JIAPEPEI and To NOCO TO OMOIO EiXe aApXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTACEIG, Ol JIa@OopEC eNIdPOUV GTO POPO EICOJNUATOG Kal OTIG NPORAEWEIG yia avaBarAOpevn

(popohoyia Tng nepIOdoU KATA TNV onoid Ta Nood auTd opigTikonoloUvTal.

@ MpoBAEYeig

01 emiogpaleic Aoyapiaopoi aneikovi(ovTtal Je Ta nood Ta onoia eivar miBavov va avakrnouv. Ol
EKTIUNOEIC YIA TA NOOA MOU avapéveTal va avakTndoUv npokUNTouv KaToniv avaluong kabwg Kal
and Tnv euneipia TnG ETAIPEIAG OXETIKA WE TNV MBavoTNTa ENIOPAAEIOV TWV NEAATWV. MONG Yivel
YVWOTO OTI £VAC OUYKEKPIPEVOC AOYapPIACOMOG UMOKEITAI Of WEYAAUTEPO KivOUVO TOUu GuUVRBOUG
MoTwTikoU KIVOUVOU (M.X, XapNAR MIOTOANNTIKRA IKavoTNTa Tou NEAATN, dlapuwvia OXETIKA PE TNV
Unapén n To Noood TnG anaiTnong, KTA.), 0 Aoyapiaouoc avaAUeTal kal KaToniv KaTaypapeTal wg

enopaAeia av ol ouvenkeg unodnAwvouv OTI N anaitnon eival aveionpakTn.
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@ EvOegXOpEVa YEYOVOTA

H eTaipeia eunAékeral o dIKAOTIKEG JIEKDIKNOEIG KAl anolnUIWOEIG KATA Tn ouvien nopeia Twv
gpyaociov TnG. H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
olkovouikn B€on Tng etaipeiac oTic 31 AskeuPpiou 2008. MapdAa autd, o kaBopiopdg Twv
EVOEXOMEVWV UNOXPEWMOEWV MOU OXETICOVTAI WE TIG DIKAOTIKEG OIEKOIKNOEIG Kal TIG ANAITACEIG Eival
pia noAUnAokn Oladikacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG OUVEMEIEG Kal TIG
OlepuUnveieg OXETIKA HE TOUG VOMOUG Kal Toug KavoviopoUG. MeTaBoAég OTIG Kpioelg 1 OTIg
Olepunveiec eival mbavo va odnynoouv Ot Wi au&non n dia PEion Twv eVOEXOHEVWV

UMNOXPEWTEWV TNG ETAIPEIAC OTO PEANOV.

3. ZOvoyn TV AOYIOTIKOV apX®V Kal NOMTIKOV
3.1.Tevika

O1 A\oyIOTIKEC apXEG BACEI TwV OMOIWV CUVTACCOVTAl Ol GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC Kal

TIG OMOIEG OUOTNMATIKA papuolel n ETaipeia sival ol akOAoUBEc:
3.2. Evonoinon enevlUOEmWV OE GUYYEVEIG ENIXEIPNOEIG KAl Koivonpagieg

OuyaTtpikég: Eival OAec o1 eTaipeiec nou dioikoUvTal Kal eAEyxovTal, AUeoa r €YPEDA, ano Tnv
ETaipeia, €ite p€ow TNG KATOXNC TNG NASIOWPNPIAC TWV PETOXWV TG ETaipeiag oTnv onoia €yive n
enevouon, &iTe péow TNG €EAPTNONC TNG and Tnv TEXVOyvwaoid Mou TNG Napexel n eTaipeia.
AnAadn, BuyaTpikEG €ival ol enIXEIPROEIG NAvw OTIC Onoieg aokeiTal EAeyxog anod Tnv PNTpIkn. H
TO=OTHZ anokTa kal aokei E\eyxo HEOW TwV SIKAIWUATWV WAPoU. H Unapgn Tuxov duvnTIKWV
OIKaIWKATWY WhAgou Ta ornoia e€ival duvard va aoknBolv katd Tov Xpovo oUVTaEng Twv
OIKOVOMIKWV KATAoTAoEWV, AauBaveral undyn NPOKEILEVOU Va OTOIXEIOBETNOEI av N KNTPIKN AOKEI
Tov €Aeyxo eni Twv Buyatpikawv. O1 BuyaTpikég TG eTaipeiag "TO=OTHZ ATE" evonoloUuvTal OTIG
OIKOVOMIKEG KaTaoTaoelg Tou Opidou "MOXAOZ AE" kal OTIG ATOMIKEG KATAOTACEIG TNG ETAIPEIAG

"TO=OTHZ ATE" gu@avifovtal aTo KovOUN «EnevUoeIg o OUYaTpIKEG».

H e€ayopa Buyatpikng and Tnv TOZOTHZ AoyioTikonolsital Bacel Tng HeBodou Tng ayopdc. To
KOOTOC KTronG Wiag BuyaTpiknc gival n elAoyn a&ia Twv MNEPIOUCIAKWV OTOIXEIWY Nnou dobnkav,
TWV JETOXWV NOU €kOOBNKAV Kal TWV UMNOXPEWOEWY MOU avaAnponkav KaTd Tnv nuepoupnvia Tng
avtalAaync, NAEoV TUXOV KOOTOUC dueoa ouvdedepévou pe Tnv ouvaihayn. Ta eatopikeupéva
MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU ArOKTWVTAl O Wi
ENIXEIPNKATIKI OUVEVWON EMIYETPWVTAI KATA TNV €Eayopd OTIC €UAOYEC QEIEC TOUG aveEapThTwG
TOU NocoaToU CUMHETOXNG. To KOOTOC ayopdc népav TnG eUAoyncg a&iac Twv eni HEPOUG OTOIXEIWV

Mou anokTndnkav, KaTaxwpeital we unepa&ia. Av To GUVOAIkO KOOTOC TNG ayopdc sival HIKpOTEPO
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ano Tnv elhoyn aia Twv €ni JEPOUC OTOIXEIWV MOU AnoKTNONKav, n diapopd KaTaxwpeital aueoa

oTa anoTeAéopara.

Koivonpagieg: Eival ol oupBartikoi diakavoviopoi, cUPPwva e Toug onoioug dUo 1 NEPICTOTEPA
MEPN avaAauBavouv HIa OIKOVOMIKR dpacTnpiOTNTA MOU UMOKEITAl of and Koivou &Aeyxo. Ano
KOIVOU €AEYXOG €ival n ouuPaTika kaTaveundeioa KAaTavour Tou EAEyXou NAvw O€ Jia enixeipnon,
OonAadn Tng OuvatoTNTAg va KaTeuBUVETAl N OIKOVOUIKN Kal EMIXEIPNUATIK MOAITIKR HIAG

enixeipnong, oUTwWG WaTe va AauBavovTal opeAn ano Tig 5pacTnPIOTNTEG TNG,.

Ol OIKOVOUIKEC KaTaoTdaoel TnG etaipeia¢c TO=OTHZ ATE kabw¢ kal Twv BuydTpiKWV Tng
nepIAauUBAavovTal oTIG EVONOINUEVEG OIKOVOUIKEG KaTaoTacelg Tng MOXAOZ A.E. Qg ek ToUTOU OTIG
napoUoEG OIKOVOMIKEG KaTaoTAoelg dev napoucialovral (CUN@WVa Kal PE TIG OXETIKEG dIaTAEIg

Twv AAM kai A.N.X.M. Ta evonoinuéva Peyedn nou apopouv Tov OpiAo TG TO=OTHZ A.T.E.).
3.3. EVOWPATEG AKIVITONOINCEIG

Ta oikéneda kal KTipia aneikovifovtal OTIG OIKOVOUIKEG KATAOTACEIG O avanpooappOCHEVEG agieg
ONWE AUTEG NPOCDIOPIOTNKAY E OXETIKN EKTIUNON ano aveEdpTnTo EKTIUNTH O €UAOYEC afiec kaTd

TNV NUEpopnvia HETARacNG, MOV TIC CUCOWPEUUEVEC ANOOBETEIG Kal TUXOV {NMIEC AMNOMEIwONC,.

O1 avanpooapuoyEG yivovTal PE ENAPKr ouXvOTNTA, NPOKEIMEVOU va BeBAIRVETAl OTI N AOYIOTIKN)
a&ia Tou nayiou dev dlaPEPEl OUOIAOTIKA ano auTr nou Ba npoodiopildTav e Tn Xpnoiponoinon

NG eUAoyNG a&iacg kata Tnv nuépa Tou Iooloyiopou.

Ol anooBeceiC TwV OTOIXEIWV TWV EVOWHATWV nayiov (nAnv olkonédwv Ta onoia Oev

anooaBévovtal) unoAoyilovTal Pe TNV oTabepr) YeBodo anooBeong HEoa aTnv WPENUN {wr) TOUG

O1 UNOAEIYMAaTIKEG agieg kal of WPENPEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTal O€ enavegeTaon
Ot KGBe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG QEieC Twv EVOWHATWY AKIVNTOMOINOEWY
unepPaivouv Tnv avakThoiyn afia Touc, n dlagopd (anopeinon) KATaxwpeiTal apxika s Heiwnon
TOU OXnMaTIoBEvTog anoBeparikoU elAoyng a&iag (eav undpyel yia To avTioTolXo Ndyio) To onoio
aneikovileral og AoyapiaoyoUc Twv 10inv KepaAaiwv. Kabe npoklywaca anopeiwon nepa and To
oXNUaTIoBEV anoBepaTikO yId TO OUYKEKPIMEVO naAyio, avayvwpiletal aueoa w¢ €50do0 otnv

KaTaoTaon anoTeEAEOPATWY XPriong.
3.4. EngvdUoeIg o€ akivnTa

01 enevdUOEeIG O akivnTa KATEXOVTAl yia arokOWIon EVOIKiwV, YIa KEPAAaIAKn €vioxuon f kai yia
Ta duo. Enevdloeic og akivnTa gival ol enevdUOEIC Nou agopouv OAa keiva Ta akivnra (oTa onoia
nepiAauBavovTal n yn, Ta KTipia | Ta PEPN KTIpiwv 1 kal Ta 0U0) Ta onoia kAaTéxovral and Tnv
Etaipeia, €iTe yia va anokopilel YioBwuaTta anod Tnv ekPiobwar) Toug &iTe yia Tnv al&non Tng aiag

Toug (evioxuan kepaAaiou) iy kai yia Ta duo.
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O1 enevdloeIc Og akivnTa avayvwpilovral apxika oTo KOOTOC KTNOonG Touc, To oroio &ival
npooau&nuévo pe OAa ekeiva Ta €60da nou oyertidovTal PE Tn ouvaiAayn yia TNV anokTnaor Toug
(n.x. oupBoAaioypa®ikd, PECITIKA, POpol peTapiBaonc). To kOOTOG €VOC aKIVATOU yia €névduan
gival n 100dUvapn, ToIg YETPNTOIC, TIKA. ZTNV NEPINTWON Mou N NANPWHR Yia TV andkTnon &vog
aKIVITOU Yia €névduan avaBaleTal népa ano Ta ouvnon NIoTwTIKA Opia, TOTE n dlapopd PETAEU
TOU OUVOAOU TWV NANPWH®Y Kal Tou 100dUVapou, ToIC HETPNTOIC, noooU Ba avayvwpileTal kal Ba

aneikovi(eral oTa anoTeAETUATa TNE XPrions, we Tokol (E€0da) kad’ OAn Tn SIApKela TNG NioTWONG.
H ETaipeia ené\e€e va anoTiyd Tic enevOUoelc og akivnTa Ye Baon Tnv ehoyn a&ia.
3.5. Anopeiwon ASiag NMepIoUCIAK®V ZTOIXEIWV

Ta oToixeia Tou evepynTIkOU Mou €xouv anpoodiopioTn w@eANUn {wh dev anooBevovtal Kal
UMNOKEIVTal OE EAEYXO AMOMEIWONG TOUAGXIOTOV €TNCIWG Kal OTav KAMola yeyovoTa katadeikvUouv

OTI n AoyioTikn a&ia Ynopei va unv givalr avakTioipn.

Ta oTolxeia TOU evePyNTIKOU MOU arooBEvovTal UNOKEIVTAl O EAEYXO anopeiwong TnG a&iag Toug
oTav undpyouv evOeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. e kaABe nuepounvia

I00OAOYIOPOU €EeTAlETAl GV UNAPXOUV TETOIEC EVOEIEEIC,
3.6. MeTarponn oToixeinv o€ EEvo VOHIoOHaA

O1 OIKOVOMIKEG KATAOTAOEIG TNG eTaipeiac napouaialovral o eupw (€), To ornoio €ival To

AEITOUPYIKO VOUIOHA TNG,.

O1 ouval\ayég o EEvo VOMIOHA HETATPENOVTAlI OE €UPW XPNOILOMOIWVTAG TIG GUVAANAYHATIKEG
ICOTIMIEC MOU ioxuav OTIG NUEPOMNVIEC TwV ouvaAllaywv. Zuvalaypatika képdn kai {nuIEC ol
OMOIEG NMPOKUMTOUV and TETOIEG GUVAANAYEG Kal and Tn HETATPOMN TWV UMOACINWV AoyapiacHwv
ME oUvaANQYHATIKEG I00TIMIEC TEAOUC Xprong avayvwpilovTal oTd anoTeAéopata oTo KovOUAI
“Aoind €00da” i “Aoind €§oda”, avTtioTolxa ekTOG and To OkEAoG Tou képdoug N TnNG {nuiag Tou
avTioTaduioTikoU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIoTABuIon kal avayvwpileral

aneuBeiac oTa idla KePAAaia JEOW TNG KATAOTAONC METABOAWY TwV IDIWV KEPAAdiwV.

O1 peTaBoAéc otnv gUAoyn aia Xpeoypa@uwV EKPPACHEVWY OE EEVO VOUIONA MOU KATATAGOOVTAI
w¢ d1aBéoiya npog nwAnon diakpivovtal o PETABOAEG and ouvalAaypaTikég OlaQOpPEG Mou
npokUNTOUV anod Tnv HETABOAN TOU AMNOORECUEVOU KOOTOUG TOU XPEOYPAPOU Kal O AOINEC
METABOAEC TNG AoYIOTIKNG a&iag Twv xpeoypadwv. AIapopEG anod Tn YETATPONN Nou oxXeTilovTal Je
METABOAEC 0TO anooBeopévo kOOTOC avayvwpilovTal oTa anoTeAEoaTa, Kal AANEG PHETABOAEG O

MoyioTikn a&ja avayvwpilovTal oTa idia kepaAaia.

AlaQopEG and Tn PETATPONN KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU evepynTikoU Kal

UMNOXPEWOEWV KATaXwpoUVTal w¢ MEPOC Twv KEPOWV 1 {nuiwv elAoyng a&iac. Alapopec and Tn
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METATPONI Wn VOMIOWATIKOV OTOIXEIWV TOU €VEPYNTIKOU Kal UMOXPEWOEWY ONWG MEPIOUCIAKA
oToixeia oTnv €UAoyn a&ia PEOW TWV ANOTEAECUATWY avayvwpilovTal 0Ta anoTEAEONATA WG PEPOC
Twv KePdWV N {nuiov and Tnv €0Aoyn a&ia. AlaQopEc anod Tn MPETATPONN WN VOUIOMATIKWOV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV ONWC NEPIOUTIAKA OTOIXEIA TA onoia KaTaracgoovTal
wg dlabEaipa npog NwAnan nepiAapBavovral oTo anoBepaTiko 10iwv KEPaAdiwv Mou agopda Ta

O1aB&aipa npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIQ.
3.7. Avayvapion €003wv Kkal danavev

Ta £€0oda avayvwpilovTal, oTav niBavoloyeiTal ot JEANOVTIKG OIKOVOMIKA OPEAN Ba £I0peUoouV

OTNV OIKOVOUIK OVTOTNTA KAl QUTA Ta oPEAN Ynopei va empeTpndoulv e agioniaTia.

To €0000 enpeTpeiTal aTnv gUAoyn a&ia Tou eionpaxBevToc avraAdyuaTog kai eival kabapd ano

(pOPO NPOooTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg ENG:

KartaokeuaoTika ZuppoAaia ‘Epywv

'Ecoda and pakpoxpdvia katackeuaoTika oupBoAaia (customer-related long-term construction
contracts) avayvwpifovral oUP@vVa HE TO MOCOOTO OAOKANPWONG TOU CUMBOAdiou kata Tnv

nUepounvia Tou 1I0oAoyIouoU.

Ta KATAOKEUAOTIKA OUPBOAdla agopoUv Tnv KATAOKEUR MNEPIOUCIAKWY OTOIXEIWV 1 ouadwv
OUVOEDEPUEVV MEPIOUCIAKWY OTOIXEIWV €0IKA yIa NeAATEG OUMPWvVA HE TOUG OPOUG Mou
npoBAEnovTal ota oxeTIKG ouhPBOAala Kal TWV OMoiwV N EKTEAEON ouvnOWC OIAPKEL YIa XPOVIKO
didoTnua avw Tng Jiag xprong.

Ta €€0da nou agopouv aTo kabe oupBoAalo avayvwpilovral dTav npayyaronolouvTal.

Ta €00da avayvwpilovtal wg €ENG :

a) >Tnv NepiNTwon OMouU TO AMOTEAECUA HIAC oUPBAoNG KATAoKEUNG Epyou Jev €ival EPIKTO va

anoTiunBei a&idnioTa, Kal KUpiwe oTnv NEPINTWON ONoU To £pyo BPIOKETAl O NpwIKo oTadio:

@ TO £0000 avayvwpileTal POVO OTNV €KTAon Mou To avaAngBeév oupBaTikO KOOTOG
€VOEXETAI va avakTnBsi kai

@ TO ouupaTiko KOOTOC avayvwpileTal oTa £60da TNG Xpriong oTnv onoia avaArneonke

Enopévwg yia Ta cupBoAaia auTtd avayvwpileTal TETolo €0000 oUTWG WOTE TO KEPDOC ano TO

OUYKEKPIUEVO €pYO va gival PNdevIKO.
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B) 'OTav To anoTéAeoua evog oupBoAdiou £pyou pnopei va ekTiunBei e aglonioTia, To £0000 Kal
Ta €€0da Tou oupBoAaiou avayvwpidovtal katd Tn SIApKela Tou oupBoAdiou, avTiaToixd, we £€0000

Kal €600o0.

H Etaipeia xpnoiponolei Tn HEBodo TNG nocoaTiaiag oAoKARPwWaONG yia va kabopiosl To kaTahAnAo

noco £0000U kal €£600U Nou Ba avayvwpioel OE HIa CUYKEKPIUEVN MEPIODO.

To oTddlo oAoKANPWONG WETPATAl e BACN TO CUUBATIKO KOOTOG MOU €XEI NPAyHaTonoindsi Yexpl
TNV NUEPOMNVIa Tou I0OAOYIOUOU O OXEON PE TO OUVOAIKO EKTIMWHPEVO KOOTOC KATAOKEUNG KABE
gpyou. To avwTéPw NOOOOTO €PApUOlETal €ni TOU GUVOAIKOU (avaBewpnuévou) oupBaTikoU
TIMAUATOG MPOKEIPEVOU va NPOoadIopIoTOUV Ta OWPEUHPEVA €000a TOU €pyou Pe BAon Ta onoid

avanpooapuolovTal TidoAoynBévra £o0oda.

'OTav €ival niBavd To OUVOAIKO KOOTOC Tou ouldPoAdiou va unepPei To ouvolikd €0000, TOTE N

avapevopevn {nuia avayvwpileTal aueoa oTa AnoTEAEONATA XPoEws wg £€000.

Ma Tov UnoAoyIoMO TOU KOGTOUG MOU MpayudTonoindnke €wg To TEAOC TNE XProns, Tuxov £€oda
nou oxeTidovTal ue MEAOVTIKEC Epyaciec avapopika Pe To oupBoAalo EaipouvTal kail pgavidovral
WG €pyo o€ €EENIEN. To oUVOAO TOU KOOTOUC MOU NpayuaTonoinénke kai Tou képdouc / {nuiag nou
avayvwpiodnke yia kGBs oupBOAAIO CUYKPIVETAI UE TIC MPOODEUTIKEC TIMOAOYNOEIG HEXPI TO TEAOG

TNG XPNoNG.

'Onou Ta npaypatonoin®evra £60da nAéov Twv KabBapwv Kepdwv (Ueiov Twv {NUIWV) Mou €XOUV
avayvwplioBesi unepPaivouv TIC NPOOdEUTIKEC TIMOAOYNOEIG, N dlapopd gugavifeTal w¢ anairnon
ano nNeAATeC GUPBOAdiWV Epywv 0TO KOVOUAI «ANaITrOEIC and KATAOKEUAOTIKA GUUBOAaiax. ‘OTav
Ol NPOOJEUTIKEG TIHOAOYNOEIC unepBaivouv Ta npayuatonoin®évra £6o0a nAéov Twv Kabapwv
kepdwv (Ueiov Twv JNUIQV) NoU £XOUV avayvwplioBei, To UnoAoINo eupavi(eTal we UnoxpEWan
NPOG TOUG NEAATeG OUMBOAdiwvV €pywv OTO KOVOUAI «YMOXPEWOEIG aNd KATAOKEUAOTIKA

OUUBOAGIO».

To Mood TNG TIUAC NWANONG Mou OXeTi(eTal WE OUPPWVIA YIA UNNPECIEC 1| EKTEAEON
KATAOKEUAOTIKWOV CUMBOAdiwv nou Ba napacyeBolv PeTayeveéoTepa, eyypdMETal O WETABATIKO
Aoyapiaouo kai avayvwpileTal ota €0oda TnG NepIOSOU OTNV onoia NapeXovTal ol UNNPEaiec. AuTo

To €0000 (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMNEG UNOXPEWTEIC.

Y€ NEPINTWOEIG NOU i0wC JeTABANBOUV O apXIKEC EKTIUNCEIG TwV 000wV, ol dandveg f o Babuog
oAokAnpwong avaBewpolvTal. AUuTEC oI avaBewpr|OeIC Pnopei va odnynoouv O Aunoeic N
MEIWOEIC TWV EKTINWUEVWY £000wWV N danavwv kai gggavifovral ota €00da TnG NepIOdoU OTIC
Onoieg Ol NEPINTWOEIC Ol onoieC kaBioToUv avaykaia Tnv avabewpnon yvwoTtonoloUvTal anod Tn

dloiknon.
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'Eg0oda and TOKoug

Ta €00da anod Tokoug avayvwpilovTal XpnoIonolnvTag Tn PEBodo Tou NPaypaTikou MITOKIOU TO
onoio gival To EMNITOKIO TO OMoio NPOEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC METPNTOIC N
gionpd&eic yia Tn OIdpkela TNG avapevopevne {wnG Tou XPNMATOOIKOVOMIKOU HECOU N, OTav
anaiTeital, yila ouvtoudoTepo didoTnua, oTnv kabapr) AoyloTikr afia Tou XpnUaToOIKOVOMIKOU

nePIOUOIakoU GTOIXEIOU 1| TIG UNOXPEWONG.

'OTav pia anaitnon €xel unooTei anoysinon afiac, n etaipeia Peiwvel TN AoyIoTIKR a&ia oTo Nogod
NMou avapéveTal va avaktndei, To onoio €ival To Nood Mnou NPOKUNTEl and TIG EKTIMWHEVEG
MEAOVTIKEC TAMEIQKEC POEG NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WJECOU Kal OUVEXICEl
TNV NEPIODIKA avaaTpo®r| TNG NPoeEOPANONG wG £00d0 anod Tokoug. 'Ecoda anod Tokoug o€ daveia
Ta ornoia €xouv UMNOOTEl anopeinon avayvwpilovTal XpnoiJonolwvTac To dapxIko NpayuaTtiko
EMITOKIO.
'Egoda anod pepiopara
Ta €00da and Ta pepioyara avayvwpilovral otav opioTIKonolgiTal To dikaiwpa €ionpa&ng Toug

and Toug PETOXOUC,.

Ta AsiToupyika €£00a avayvwpi(ovTal oTNV KAaTAoTaon anoTeAeoHATWY XPHong Kata Tn xpnon Tng
unnpeciag 1 TNV nuUeEpodnvia dnuioupyiag Tou. AANAveC yia €yyunoeig avayvwpilovral Kal

XPEWVOVTAI OE BAPOC TNG OXETIKNG NPOBAEWNC OTAV TO AvTIOTOIXO £0000 AVAYVWPIOTEI.

Avayvapion e§00wv
Ta €€oda avayvwpilovTal aTa anoTeAéopara o dedouAeuevn Baan.
KooTog daveiopou
To kooTog daveiopoU Ba avayvwpileral oTa ££0da TG NePIOdOU GTNV Ornoid NpayUaTonolsiTal.
3.8. MioBwosig

MioBwoeIg Onou onUavTIko KEPOG TwV KIVOUVWY Kal avTapoiBwV TG IBIOKTNCIAg Napapevouv aTov

EKMIOBWTH, TAEIVOUOUVTAl WG AEITOUPYIKEG HIOBWOEIG.

O1 NAnpwpEG nou yivovtal yia AEIToupyikég MIoBwoelg (kaBapég and Tuxov KivnTpa nou
NpooPEPONKav anod Tov ekKUIoOWT) avayvwpilovTal oTa anoTeAEoUaTa Xpriong avaloyikd katda Tn

O1apkeia TNG HioBwonc,.
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3.9. XpnuaTtooikovopika MNMepiouciaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG ETAIPEIAC, NEPINGUBAVOUV TIG €ENC KATNYOPIEG

NEPIOUTIAKWY OTOIXEIWV:
. daveia kal anairnoeic,

. XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNV EUAOYN afia JEOW TWV ANOTEAECUATWY,

O1aB&aiua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal
. €nevoUoeIG DIaKpaTOUHEVEG HEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA aTolxeia dlaxwpilovTal oc JIapOPETIKEG KATNYOPIEC Ano Tnv
Oloiknon avaAoya WE TA XAPAKTNPIOTIKA Kal TOV OKOMO yid TOV Oroio To YECO anokTnonke. H
KaTnyopia oTnv ornoia KaTtaTaooeTdl KABE XPNMATOOIKOVOUIKO HECO dlagoponolsital and TiC
unodloinec kabw¢ avaloya We Tnv kartnyopia otnv onoia 6a karaxwpnbei To PECO, 1oXUOUV
OlaPOpPETIKOI kKavOVeC OO0V agopd OTNV anoTiunan Tou aAAd kal oTov TPOMo avayvopiong kKade
NpocdIopI{OUEVOU ANOTEAEGUATOC €ITE OTNV KATACOTAON ANOTEAEOUATWY €iTe aneubeiag oTa 'Tdia

Kepahaia.
3.9.1. AlakpaToUHEVEG HEXPI TRV AREN ENgVBUOEIG

O1 diakpaTtoUpeveg PEXP! TNV ANEN enevOUCEIC gival Un Napaywya XpnUaTooIKOVOUIKA OTOIXEIa JE
KaBoplopévee 1 npoodiopllOUeEvEG NANPWHESG Kal kaBopiopévn AREN. Ta XPNUATOOIKOVOMIKA
oToixeia xapaktnpilovTal oav dlakpaTOUUEVEG PEXPI TNV AREN enevOUoEIg epoaov N Aloiknon Tng
€TAIPEiag €xel TNV NpoBeon kai Tn duvaToTnTa va Ta dlakpaTtnoel MEXP! TN ANEn Touc. H eTaipeia

KaTa TNV 31.12.2008 dev €ixe TNV KATOXNG TIG OIAKPATOUHEVEG HEXPI TNV AREN ENEVOUOEIG.

MeTa Tnv apxikn avayvopion, ol enevOUCEIC MOU EUNINTOUV OTNV KATNyopia auTr), anoTidovTal
OTO anooBeouEVo KOOTOC BAdel TG KEBOOOU ToU NPaypaTikoU ENITOKIOU. TO anooBECUEVO KOOTOG
gival To Nogd OTO Oroio ApyIKA ENIPETPRONKE TO XPNMATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N N
XPNHATOOIKOVOUIK UNOXPEWGCN WETA TNV aPaipeon TWV anonAnpwP®Y Ke@aAdiou, nNAgov ) yeiov
TN OUCOWPEUPEVN andoBeon kabe Olapopdc WeTatl Tou apyikoU autoUl noooU Kal Tou
kaTaBAnTéou oTn AnEn noool unoAoyilOopevn PE TN KEGOSO TOU NMPayuaTikoU MITOKIOU Kal PETA
TNV a@aipeon kabe uNoTiKNoNG. ZTov UNoAoyIopo nepIAauBavovTal OAEG ol apoIBEG Kal Ol OVAdES
nou kataBAnenkav r eAnPONoav YETAEU TwV CUPBAAOUEVWY MOU anoTeAoUv avanoonacTo JEPOC

TOU NpayuaTikou eNIToKiou Ta KOGTN cuvaAlhaync kai kaBe enavénaon r EKNTwon.

EninAgov, €av undpxouv QvTIKEIPEVIKA TEKUNPIQ OTI TO XPNUATOOIKOVOUIKO OTOIXEIO £XEI UMNOOTEI
Meiwon TnG a&iag Tou, TOTE n enévduon anoTiuaTal oTny napoloa a&ia Twv npPoBAEnOUeEVwWY
TAPIOKQV PoWV TNG Kal kabe diagopd Pe Tnv AoyioTikr a&ia Tng enévouong avayvwpileTal oTa

anoTteAéopaTa wg dnuia.
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3.9.2. Xpnuartooikovopika Mepiouoiaka ZToixeia | XpnHAaTooIKOVOHIKEG YNOXPEWTEIG

oTnv eUAoyn adia HEOW TWV ANOTEAECHATWV

Ta XpnNUATOOIKOVOUIKA OTOIXEId ] XPNHUATOOIKOVOUIKT unoxpéwan otnv €UAoyn a&ia PEow Twv
anoTeEAEONATWY NEPIAAPBAVOUV  XPNUATOOIKOVOUIKG OTolxeia nou Ta&ivopolUvTal €ite  oav
OlakpaToUPEVa YIa €UNOPIKOUC OKOMOoUC &iTe npoadiopifovTal and Tnv £TAIPEId WG ANOTIPWHEVA
oTtnv €0Aoyn afia PEow TWV anOTEAEOPATWV KATA TNV apxikn Toug avayvwpion. EmnAéov, Ta
napdywya XpnHaTooIKoVOuIKA aTolxeia nou dev NANPOUV Ta KPITAPIA Yia AOYIOTIKN avTioTadpiong

TagivopouvTal we dlakpaToUPEVA Yia EUNOPIKOUG OKOMOUC.

Eav éva oupBoAaio eunepiExel €va 1 NePICOOTEPA EVOWMATWHEVA MNAPAywyd, N €Taipeia
npoadiopilel OAOKANPO TO OUVOETO GUPBOAAIO OaV XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO OTNV
guAoyn a&ia JEoW TWV anOTEAEOUATWY EKTOC KAl EAV TO EVOWHUATWHEVO NAPAYWYo OV TPOMOMOIE
ONUavTIKAa TIC TAUIOKEC POEC MOu O JIAPOPETIKN NepINTwon 6a anaitouos To GUUPBOAAIO N
OlaXWpPIOKOG TOU EVOWHATWHEVOU MNAPAYWYou (TWV EVOWMATWHEVWV MNapaywywyv) anod To
oupBOAalo  anayopeletal. AkohoUBwG TnG apXIKAG avayvwpiong, Ta  XPnHATOOIKOVOUIKA
MEPIOUOIAKA OTOIXEId Nou NEpIAAPBAvVOVTAl G QUTHY TNV KATnyopia anoTiywvral oTnv elhoyn agia
MEOW TwWV anOTEAEOPATWV. Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU EiXav apyIKOG
avayvwpIioTel WG XPNHATOOIKOVOUIKA OTOIXEIQ OTNV €UAoyn a&ia WEOW TWV ANOTEAEOHATWV Oev

unopoUv va avata&§ivounBolv ag GAAn kaTtnyopia.
3.9.3. A1aB£oipa npog NMWANoON XpnHAaToOIKOVOMIKA ZTOIXEIa

Ta Oabéoiya npoC NWANON  XPNUATOOIKOVOUIKG OToIxeia nepiAayBavouv  pn  napdywya
XPNHATOOIKOVOUIKG oTolxeia Ta onoia Ta&ivouoUvTal oav diabéaiya npog nwAnon 1 0ev nAnpolv
Ta KpIrnpla va Ta&vounBolUv oe GANEG KaTnyopieC XPNMATOOIKOVOMIKWV OToIXeiwv. ‘'OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU €VTACOOVTAl OTNV KATNyopid aQuTrv anoTIN®vTal
oTnv €uAoyn a&ia, epOCoV auTn PNopei va npoaodiopioTei agionioTa, Pe TG HETaBoAEC oTtnv aia
Touc va avayvwpilovralr ora idla kepaAaia, PETA and Tov unoAoyiopo KaBe enidpaong ano

(pOPOUC.

Katd tnv nwAnon n Tnv anopsinon Twv 0IaBé0Ipwv NPOC NWANCN MEPIOUCIAKWY OTOIXEIWY, TA
OWPEUTIKA KEPON 1 (NUIEG nou eixav avayvwplioTei ota idla kepdahaia avayvwpilovral otnv

KaTaoTaon anoTeEAEOUATWY.

Y€ NEPINTWON aANopEiwoNG, TO NO0O TWV CWPEUTIKWY (NUIOV NMOoU UETAPEPETAl ano Tnv kabapr)
B<on kal avayvwpileTal oTa anoTeAéopaTa ouvioTaral oTnv dlapopd WETAEU TG a&iag KTnong
(METG TNV APAipeon TWV ANONANPWHWV KEPAACIWV KAl TWV anooBEoswv) kal TnG elhoyng agiac

Meiov kKaBe {nUIG anopEIWONG MOU EXEI MPONYOUUEVWE avayvwpIOoTEl.
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O1 {nuiec anopeiwong nou €ixav avayvwpioTei oTa anoTeAéoparta yia enévoucon O GUMUETOXIKO
TiTAO kaTaTacoduevo wg 01aBEaiPo NPog NwAnan dev avaoTPEPOVTAl PHECW TWV ANOTEAECUATWV.
O1 {nuIEC Nou €ixav avayvwpioTel OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC NPOnyoUHEVOV
NePIOOWV Kal Ol OMOIEC NPOEPYOVTAV ano AnoUEIWON XPEWOTIKWY TITAWV avaoTPEPOVTAl HECW TWV
anoTeAeopaTwy, £av n avénon (avaoTpo@n anopeinong) oxeTileTal Ye yeyovoTa nou cuvéRnoav

META TNV avayvwpion TNG anoyeiwong oTnv KaTaoTaon TwV AroTEAECUATWY.
3.9.4. Adveia kai ANAITAOEIG

Ta daveia kal ol anaiTnoeIg €ival Pn Napdywya XPNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU HE
oTaBePEC Kal NPOadIOPIOTEEC KATABOAEC Kal Ta onoia dev €XOUV XPNUATIOTNPIAKN TIMR OE EVEPYO
ayopd. AnuioupyoUvTal OTAGvV N €TAIPEIa NAPEXEI XPUATA, NPOIOVTA | UNNPECieC aneubeiac oe
£vav oQeIAETN XwpiC NpdBeon EUNOPIKNG EKPETAAAEUONG. Ta dAvela Kal Ol AndalTroeIG anoTIHWVTAl
OTO anooBeouEVO KOOTOC BAcel TG BEBOOOU ToU NPaypaTikoU ENITOKioU Weiov kaBe npoBAwn yia
anopeiwon. Kabe peraBoAr) otnv afia Twv daveiwv Kal anairnoswv avayvwpileTal orta
anoTteAéopata oTav Ta daveia kai ol anairhoeig diaypdpovTal f ugioTavral peinwon Tng agiag Toug

Kabwg kai kaTa Tnv dlevépyela TNG anoopeonc.

Ma opICUEVEC aNAITNOEIC NPayUaTonoleiTal EAeYX0G yia TUXOV anoudeiwon Toug avd PEPOVWHEVN
anaitnon (yia napadelyya yia kabe neAdarTn EExwpIoTA) OTIC NEPINTWOEIC OMOU N €ionpa&én Tng
anaiTnong €xel XapakTnpiobei eknpoBeaUn KaTd TNV NEEPOUNVIA TWV OIKOVOUIKWY KATAGTACEWV N
OE NEPINTWOEIC OMOU AVTIKEIPEVIKA OTOoIXEiad unodeikvUouv TNV avaykn yia anousiwon Touc. Ol
AOINEC anaITroeiC opadonolouvTal Kal EAEYXOVTal yia TUXOV anouEiwaon Toug oTo oUvoAo Toug. Ol
OMAdEG £XOUV OAV KOIVO XAPAKTNPIOTIKO TNV YEWYPAPIKI KATAvor, Tov kAddo dpacTnpioTnTac
TV avTIOUKBAAOMEVWY Kal, GV undpyouv, aAAa KoIva XapakTnpIoTIKA MIOTWTIKOU KIvOUVoU nou

TOUG XapakTnpifouv.

O1 anaitnoeic kal Ta davela nepiAappdavovral ota KUKAopopoUVTa MEPIOUCIAKA OTOIXEId, €KTOC
aQuT@WV Nou Afyouv WETA Tnv ndpodo 12 pnvawv and Tnv nuepounvia 1oohoyiopou. AuTd

XapakTnpidovral oav pn KUKAOQOopoUVTa NEPIOUCIAKA OTOIXEId.
3.10. AoyioTiki ®opou Eicodnparog
3.10.1.Tpéxouaa d®opoloyia EicodnpaTog

H Tpéxouoa popoAoyikr anaitnon/unoXpewaon NEPINAPBAVE EKEIVEC TIG UNOXPEWGEIC 1 ANAITHOEIC
ano TIC (POPONOYIKEC apXEG OXETICOMEVEG E TNV TPEXOUDA I NPONYOUMEVEC NEPIOOOUC avapopdac

nou dev £xouv kataBAnBei péxpl TNV NuUEpounvia Tou IooAoyiopoU.

YnoMhoyilovTal oUPQWVA HPE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOUOUC NMou

gpappolovtal oTnv dNUOCIOVOUIKN Xprion Tnv onoia apopolv, BAcel TwV POPOAOYNTEWV KEPOWV
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yia Tn xpnon. OAec ol WETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC ANAITHOEIC 1) UMOXPEWOEIG

avayvwpilovral oav popoAoyiko £€£000 oTa anoTeAéopara.
3.10.2.AvapaAAopevn ®opoloyia Eigodrnparog

H avaBaA\opevn popohoyia 1000rAUaToc unoloyileTal e TNV PEBODO UNOXPEWONC Nou £0TIALE
OTIG NPOoWPIVEG BlaPopEG. AuTh nepIAauBavel Tnv olykpion TNG AOYIOTIKAG a&iag Twv anaithoewv
KAl UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWV HE TIG AVTIOTOIXEG (POPONOYIKEG

Baoeic.

O1 avaBaMopeveG (POpPOAOYIKEG analTRoelg avayvwpifovTal aTov Babuo nou eivar mibavo ot Ba

avTioTabpIoToUV &vavTi TNG MEAOVTIKAG (popoAoyiag £l000AaAToG.

O1  avaBaA\Opeveg QOPOAOYIKEG UMOXPEWOEIG avayvwpifovtal yia OAeG TIG (POPOANOYNTEEG

NPOCWPIVEG DIAPOPEG,.

EnminAéov, oUp@wva kal Ye 1o AAM 12, dev avayvwpiletal avaBalopevn qopoloyia os axéan e

Tnv unepagia.

Aev avayvwpiletal avaBalopevn @opoloyia yia TIG NpoowpIveéG dIApOPEG MoU OxeTI(ovTal HeE
enevOloEIC O BUYATPIKEC KAl ME OUMHETOXEG O Kolvonpa&iec €Gv n avaoTpo®r] auTwv ToV
NpoowPIVAV OIapopwy Hnopei va eleyxBei and Tnv £Talpeia evw avageveTalr OTI N NPOoWPIVN
dlapopa dev Ba avaoTpagei To pEAOV. EMNpooBETWG, of opoloyIkeG {nUIEG Mou prnopolv va

METAPePBOUV O ENOPEVEC NEPIODOUC avayvwpilovTal W avaBarOUEVEC POPOAOYIKEG anaITrOEIC.

Kapia avaBal\opevn gpopoloyia dev avayvwpileral katd Tnv apxikr avayvopion piag anaitnong n
UNoXPEwonC o Wia ouvaAAayr nou dev anoTeAel CUVEVWON ENIXEIPOEWVY Kal KaTA TNV OTIYUI TNG

ouvaAAaync, dev ennpedlel oUTE TO AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) (NMIA.

O1 avaBaA\deveg PopOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG unoAoyifovTal e TOuG (POPOAOYIKOUG
OUVTEAEOTEG MOU avapévovTal va €papuooTouv oTnv nepiodo kata Tnv onoia Ba Takronoinbei n
anaitnon f n unoxpéwan, AAUBAvovVTAac unoyn TOUG (POPOAOYIKOUG CUVTEAEOTEC MOU €XOUV

BeonioTei 1} ouoIWOWE BECTIOTEI, YEXPI TNV NUEPOMNVIA TOU IGOAOYIGHOU.

O1 neploodTepeg METABOAEG OTIGC avaBaAAOMEVEC (POPONOYIKEC AMAITHOEIG 1] UMNOXPEWOEIC
avayvwpilovral oav QopoAoyikO £6000 oTa anoTeAéopaTa. Movo PeTABOAEG OTIG avaBarAOEVEG
(POPONOYIKEC ANAITACEIG I UNOXPEWOEIC NOU OXETICovTal e METABOAR oTnv a&ia Tng anaitnong n
unoxpEwWonG Nou xpewveTal ansubeiag oTa idia keaialia XpewvovTal i} MoTWvovTal aneubeiag oTa

i0la kepahaia.
H etaipeia avayvwpilel pia nponyoupEvme Hn  avayvwpiopevn avaBaAOpevn (QopoAoyiKn
anaiTnon KaTta Tnv €kTacn rnou gival niBavo OTI EANOVTIKO (popoAoynTeo kéPDOG Ba emTpEWel TNV

avakTnon Tne avaBailoPevng popoAoyIKNG anaitnong.
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H avaBal\opevn @opoloyikry anaitnon enaveEeTaleral o kAbe nuepopnvia 10oAoyiopoU Kal
MEIQVETAl KATA TNV €KTaon nou dev €ival NAéov MBavo OTI ENapkEG PpopoAoynTeo kEPDOG Ba eival
OlaBEoipo yia va enITpéWel TNV aglonoinon TnG WEEAEIAG PEPOUG N TOU GUVOAOU QUTAG TNG
avaBaAopevng popoAoyikng anaiTnong.

3.11. Tapsiaka Aia0goipa kai Tapeiaka Icoduvapa

Ta Tapeiaka dlabEoipa kal Tapeiaka 1ooduvapa nepiAapBavouv PeTpNTA OTIC TPANEleC Kal OTO
Tapeio kabw¢ kai BpaxunpdBeouec, UWNANG peuoToTnTaC enevdloel, ONwC afieg Tng
XpNHaTayopag kai Tpanedikec KaTabEelC Je nUepopnvia ANENG o TPeIg UAVeG 1 AiyoTtepo. O1 agieg
TNG XPNHATAYOPAC ival XprUATOOIKOVOUIKA MEPIOUTIAKA Nou aneikovidovral otn elAoyn agia pEow

TWV ANOTEAEOUATWV.
3.12. °'Idia Kepalaia

To PETOXIKO KepAAaIo NpoadiopileTal cUPPWVA HE TNV OVOUAOTIKN a&ia Twv PETOXWY NoU €XOUV
€kd00¢&i. O1 KoIVEC JeTOXEC Ta&vouoUvTal oTa idla kepahaia.

H aU&non MeToxikoU Ke@aAaiou pe kataBoAr YeTpnTwv nepidauBavel kabe diagpopa unép To ApTio
KaTd Tnv apxikr £€k0oaon Tou PETOXIKOU kepaAaiou. Kabe kOoTog ouvallayng oXeTI{OPEVO WE TNV
€kO00N TWV HETOXWV KABWC Kal OnolodMroTE OXETIKO OPEAOC (POPOU €I00dNUATOG MNPOKUYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPaAdiou.

O NPOVOUIOUXEC PETOXEC MOU MApouaialouv XapakTnpioTIKA Unoxpéwaong avayvwpidovral oTov
IooAoyiouo oav XpnMATOOIKOVOMIKN Unoxpéwaon, kabapry and To kOOTOC cuvalhaync. 'Etor, n
dlavoun HEPIOMATOC, yia METOXEC nou avayvwpidovtal €€ oAOKANPOU OTIC UMOXPEWTEIC,

avayvwpileTal w¢ danavn TOKWV OTd AnoTEAECUATA.

Ta oToIXEia EVOC XPNUATOOIKOVOUIKOU PETOU Mou a) dnuioupyoUv XPnHATOOIKOVOUIKN UMNOXPEWON
TNG OIKOVOMIKNG OVTOTNTAC Kal B) napExouv £va dikaiwha npoaipeong oTov KAToXo Tou WECOU va
TO WETATPEWEI OE CUMMETOXIKO TITAO TNC OIKOVOMIKAG OVTOTNTAG, avayvwpilovral EExwpioTd oav

XPNHATOOIKOVOUIKEG UNMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHCEIG I GUUUETOXIKOI TITAOL.

Av pia OIKOVOMIKN) OVTOTNTA anoKTAoEl Toug idIouc TNG CUPHETOXIKOUG TiTAoug, Ta PYéoa auTd (ol
«IOIEC METOXEC») agaipoUvTal and Ta idla ke@AAaid. Av QUTEC Ol WETOXEC METAYEVEOTEPA
enavekdidovTal, To Tiynua nou Aaupaveral (kabapd and Ta GXETIKA KOOTN TNG GUVAAAAYNG Kai To
OXETIKO OMENOC TOoU QOpoU €100dNUATOC) NepidayBaveral oTa idla kepaiaia nou anodidovral
OTOUG WETOXOoUG. KaTtd Tnv ayopd, nwAnon, €kdoan, 1 akipwon 10iwV OUPHETOXIKWV TITAWV TNG

OIKOVOMIKNG ovTOTNTAG Oev avayvwpileTal kavéva képdog N nuia oTa anoTeAéouara.

Ta Jdkaiwuata npodipeong epyalopévwv akoun MOTWVOVTAl OTo NPOoBeTo kaTaBeRANUEVO

KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.
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To anoBeuaTikd avanpooapuoync nepidauBavel kEpdn kal (NUIEC €EaiTiac TNG avanpooapuoyng
OUYKEKPIUEVWY XPNHATOOIKOVOUIK®WV NMEPIOUTIAKWV OTOIXEIWV KAl EVOWUATWV aKIvnTonoInoewv. Ol
OUVaAAayHaTIKEG DIAPOPEC anod TNV YETATponn nepIAapBavovTal oTo anoBeuaTikd peratponnc. Ta
napakpatnBévra kEpdn nepINaUBAVOUV Ta TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVMV

nePIOdWV ONwG yvwaTornoloUvTal oTa anoTeAEéoparTa.

3.13. Aoinég MNMpoPAéwelg, EvOeXOHEVEG YNOXPeWOEIG kal Evdexopeva lMepiouoiaka

oToixeia

O1 npoBA€yeic avayvwpilovTtal 0Tav Yia napouoa d€opeuon eival niavo oTi B6a odnyroel o€ ekpor)
OIKOVOMIKWV MOPWV Yia TNV €TAIpEid evw autn pnopei va ekTiundei kai agioniora. O Xpovog

npayyaronoinong r To Nooo TNG EKPONG KNopei va sival apepaia.

Mia napoUoa d€opeuan NPokUNTEN and TV Napouacia piag VOMIKAG 1 TEKUAIPOUEVNG UNOXPEWDNG
Mou £xel NPOKUWEI anod yeyovoTa Tou NapeABOvVToG, yia napddelypa yyUROEIG NPOIOVTWY, VOUIKEG

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBAgyeic avadiapBpwong avayvwpilovral Jovo €av £va AENTOUEPEC TUMIKO MPOYPAMUKA EXEI
avanTuxOei kal ekTeAeoTEl, 1 n Aloiknon £xel TOUAJXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA Tou
NpoypauUaToC G’ autouc nou npOKeEITal va ennpeacTolv and auTo. [MpoPAewelc Oev

avayvwpifovTtal yia JEMNOVTIKEG AEITOUPYIKES {NMUIEC.

'OTtav péPoC 1| To OUVOAO TNG anairoUpevng 0andvng yia Tov dlakavoviopd piag npoBAswng
avapevetal va anolnuindei and kanoio ah\o pépoc, n anolnuiwon 6a avayvwpileTal oTav Kai
povov oTav, €ival kaT' ouadia BERaio OTI n anolnuiwon 6a gionpaxBei, av n OIKOVOMIKN OvTOTNTA
dlaKavovioel TNV UNOXPEWON Kal auTh avTILETWNIOTEN WG €va IDIAITEPO MEPIOUTIAKO OTOIXEID. TO

noco nou avayvwpiletal yia Tnv anodnpinon dev unepPaivel To N0oo TNG NPORAEYNC.

To €000 OXETIKA Pe Wia npoBAewn napoucialeTal oTa anoTeAéouaTa, kabapo and To noagd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn xpnolgonolsiTal POvo yia Ta £60d0a yia Ta onoia €iXe apXIKWG OXNUATIOTE
npoBAswn. O1 npoPAéweic enaveteTalovral os kKabe nuepounvia Ioohoyiopou kal npooapuolovTal

MPOKEIMEVOU VA aneikoviouv TNV TPEXouaa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIC anoTIWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeEiTal yid va npocdIopIioTel n
napouca Oféopeuon, BacilOyevol oTa Mo agonMIoTa TeKUNnpia nou eivar diabéoiya kata Tnv
nuepounvia IooAoyiopoU, nepihapBavovtag Toug KIvOUVoUG Kal TIC aBEBAIOTNTEC OXETIKA WE TNV

napouoa dEopEUON.
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'OTtav n enidpaon Tng diaxpovikng agiag Tou XPAUaATog €ival onuavTikn, To Nood TngG NPORAEYng
gival n napouoa agia Twv eE0dWV Nou avauevovTal va anairnBolv NPoKEIPNEVOU va TAKToMNoINoei n

UnoxpEwaon.

To npo-@opou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIMNCEIG TNG AYopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kal ToUG GUVAQEIG Je TNV unoxpéwan Kivouvouc. To emitokio dev
avtavakAa KivOUVOUC Yid TOUG OmMoiouC Ol MEANOVTIKEG EKTIUNAOEIC TAUIOKWV POWV E£XOUV

NPOCAPHOCTEI.

'OTav xpnoiponolgital n pEBodoC TNG NPoeEOPANONG, N AoyioTIKA a&ia piag npoBAswnG augavel o
KABe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg
kOoToc davelopgoU oTa anoTeAéopata. ‘OTav undpxel &vag apiBuoc opoiwv JeopEUTEWY, N
nmbavornTa OTI pia ekpory 6a anarrnBsi yia diakavoviopo, kabopileTalr Aappavovrag unown Tnv
Katnyopia Twv Oegoueloswy, WG £va oUvoAo. Mia npoBAewn avayvwpileTal akoun kai av n
neavoTnTa npayhaTonoinonG €KponG Yia €va OTOIXEI0 NMou MepINaPBAVETAl oTnV KATnyopia

OEOPEVUTEWV Eival HIKPR.

Av Oev eival epefnc mbavd OTI Yia €kpor] NOpwv, MoU EVOWHATWMVOUV OIKOVOMIKA OMEAN, Ba

anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpépeTal.

Y€ TETOIEC MEPINTWOEIC ONOU N dUVATI] EKPOI OIKOVOUIKWV MOPWV 0av ArnoTEAECUA NAPOUCWY
deopeloewy Bewpeital Un mbavr, n To Nocd TnG NPORBAEywnG dev pnopei va ekTiunBei agionioTa,
Oev avayvwpileTal kapia unoxpéwan oTov evonoinuévo IooAoyiopod, €KkTOC €av BewpeiTal oTta

nAQiola TNG OUVEVWONG EMNIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovral oTa nAgiola TnG KATavourng Tou KOOTOUG
anoKTnNonG oTa NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPHOEWY.
AkoAoUBwC anoTIJwVTal oTo UWPNAGTEPO NOCO HIAC OUYKPIoIUNG NPOBAEWNG ONwe NeplypageTal

avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTEl, Peiov kaBe anooBean.

MOavec €10poEG anod OIKOVOUIKA OPEAN Yia TNV £Taipeia nou dev NANPoUV akOWn Ta KPITHPIA EVOC

NEPIOUTIaKoU OToIXEIoU BEwpoUVTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpaI®oelg eni Twv ETAo10V Oikovopik®v KataoTaoewv

4.1. NoINEG HAKPONPOOECHEG ANAITIOEIG

01 Noinég MakponpoBeopeg Anaithoeig avaAlovTal we €57G:

Mood o€ 31/12/2008 31/12/2007
MakponpOBECES anarmoeig kaTd 176.950 0
OUYYEVWV - OUVOEDEHEVIV EMIXEIPAOEWV

ZUvoAo 176.950 0

4.2. AnaITAOEIG and NEAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anarnoewv anod NeAATEG KaBWE Kal Twv AOINWV EUNOPIKWV AMNAITACEWV yid Thv

eTaipeia napatiberal wg akoAolbw:

Mood o€’ 31/12/2008 31/12/2007

MeAATEC (QVOIKTOG AOYapIaoHOc) 0 450
Enimayég elonpakTeEg 0 248.450
Z0volo 0 248.900

H evnAikioon Tou cuvohou Twv anamnoswy (AoINEG PAKPONPOBECUEC anaITOEIC, ANaITACEIC ano

NeAATEG, EUNOPIKEG Kal AOINEC anNAITAOEIC) NAPOUCIAlETAl OTOV MivaKa Nou akoAouBei:

Mood os €' 31/12/2008 31/12/2007

AIyGTEPO ano 3 WNVES 0 1.816
MeTa&u 3 kal 6 Pnvav 0 279.753
MeTa&U 6 pnvv Kal 1 £Toug 33.846 0
MeyaAUTepn Tou 1 £Toug 176.950 0
Z0volo 210.796 281.568

4.3. AoInég anaiTRoeIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood os €' 31/12/2008 31/12/2007

MpokaTaBoAEC pOPOU €I003NUATOG 31.303 31.302
Anaimioeig ®MA 2.543 1.366
ZU0voAo 33.846 32.668
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4.4. Tapsiaka Aia0€oipa kai Tapeiaka Icoduvapa

Ta Oiabéoipa avTinpoowneUouv PETPNTA OTA TAeia TNG €Taipeiac kal TpanedkEC KATABEOEIG
OlaBgaipec o npwTn ZiTnon. Ta Tapeiaka diabeoiya kal 10000vapa Tapelakwv OIabeipwy TNG

ETAIPEIAG £XOUV WC AKOAOUBWC:

Mood o€’ 31/12/2008 31/12/2007

Aigbgoipa oTo Tapeio 1.183 13.308
NiaBgoipa oTiG Tpaneleg 1.661 628
Zuvolo 2.844 13.936

KaTd Tic avTEpw nUepopnVieg Ogv unnpxav unepavaiiwelc ano Tpansdkouc Aoyapiacpouc.

4.5. MeToxiko KegaAalo

To peToxikO Ke@AAaio TN €raipeiac oTic 31.12.2008 anoteAsito anod 40.000 KOIVEG MARPWG
€E0PANUEVEC HETOXEC, OVOUAOTIKAC afiac 3 € n kabe pia.

Mood o €' 31/12/2008 31/12/2007

ApIOHOG HETOXAOV OvopaoTikn agia ApIOUOG HETOXAOV OvopaoTiki agia

ApIBUOG PETOXWV MOU EXOUV EYKPIOEi
. - Koivég ovopaaoTikeg 40.000 3,00 40.000 3,00

TMAAPWG EEOPANHEVEG LETOXEG
. - Koivég ovopaaoTikeg 40.000 3,00 40.000 3,00

4.6. AnoBspaTika kepaiaia

Ta Aoina anoBepaTika Tng eTaipeiag availovTal wg ENG:

Mood o€’ Takriko
anoBspaTiko
YnoAoino Tnv 1/1/2007 3.617
MeTaBoAeg kara Tnv didpkeia Tng xpriong 2007 0
YnoAoino Tnv 31/12/2007 3.617
MeTaBoAeg kara Tnv didpkeia Tng xpriong 2008 0
YnoAoino Tnv 31/12/2008 3.617
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4.7. NPopunOgUTEG Kal AOINEG EPNOPIKEG UNOXPERNTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWVY NapoucialeTal oTov nivaka nou akoAouBei:

Mood os €' 31/12/2008 31/12/2007

MpounBeuTéG 155 98
Enimayég nANpwTEEG 1.240 0
Zuvolo 1.395 98

'OAec o1 AoINEC unoxpewaelc Bewpolvtal we Bpaxunpobeauec. O1 eUAOYEC afiec Twv EUNOPIKWV Kal

AoInwv unoxpewoswv dev napoucialovral XwpioTd kabwc, €EaiTiag TNG BpaxunpdBeoung dIApKeiag

TOug, N Aloiknon Bewpei 0TI oI AoyIoTIKEG a&iec, Mou avayvwpilovTal oTov I00A0YIoNO, anoTeholv

dia AoyIKr Npoogyyion TwV EUAOYWV agiwv.

4.8. TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

H danavn yia To ¢dpo €100dAKATOC TWV XPoswv nou €\ngav oTig 31 AskeuBpiou 2008 kai 2007

avaAueTal wg €ENG:

Mooad o€ ' 31/12/2008 31/12/2007
doOpoc e1000nPaToc popoloynTewv Kepdwv 0 69.527
Z0voAo 0 69.527

4.9. NoInég BpaxunpOOETHEG UNOXPEWTEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpoBETUWV UNOXPEWTEWV:

Mood o€ 31/12/2008 31/12/2007
®Opol & TEAN 100 40
ZUvoAo 100 40

4.10. AvdaAuon £000wv ava karnyopia

H eTaipeia dev napouadiace £€000a KATa TNV KAEIOPEVN XPRon Onwc Kal kata Tnv nponyoUdevn

xpnon.
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4.11. AvaAuon £§00wv ava karnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac £XEl w¢ aKoAoUBwC:

Mood oc €'

AuoIBEC & £80da TpiTwV
Mapoxég TpiTwv

®opol - TEAN

Aldgpopa £80da

ZUuvolo

Mood os €'

AuoIBEC & £80da TpiTwV
Mapoxég TpiTwv

®opol - TEAN

Aldgpopa £80da

ZUvolo

4.12. Aoina éooda / £é§0d0a eKHETAAAEUONG

Ta hoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:

Mood o€

Noind £€oda

'E€0da nponyoUevmV Xpriocwy

ZUvoAo

31/12/2008
KooTog nwAncewv 'E§0da d1oiknong ZUvoAo
0 4.860 4.860
0 129 129
0 1.670 1.670
0 3.779 3.779
0 10.438 10.438
31/12/2007
KooTog nwAncewv 'E§0da dioiknong Z0voAo
0 7060 7060
51 103 154
0 1104 1104
1612 1612
51 9.879 9.930
31/12/2008 31/12/2007
2.781 4,739
450 0
3.231 4.739

4.13. Aoind XpnHAaTOOIKOVOMIKG anoTeEAEoHATA

H avaAuon Twv AoINwv XprnUaTooIKOVOUIKWV anoTEAEOUATWV TNG ETAIPIAC EXEl WG EENC:

Mood o€

Suval\aypaTikEG OIapopPES
NiGpopa £60da kal NpopnBeieg Tpanelmv

ZUvoAo

31/12/2008 31/12/2007
0 0
25 555
25 555
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4.14. ®OpPoOG £100dHATOG

MNa TG Xpnoeig nou €Angav Tnv 31 AskeuPpiou 2008 kal 2007 dev unoAoyioBnke danavn Gopou

£1000MKaTog

5. TNpOoOeTEG NANPOPOPIEG KAl ENEENYNOEIG

5.1. AnaITROEIG / YNOXPEWNOCEIG KAl UVAAAAYEG HE OUVOEDEPEVA HEPN

Kapia ano Tig ouval\ayec dev eunepiExel €10IKOUG OPOUC Kal OUVONKEC kal kayia gyyunon Oev

000nkKe N AMPOnke. Ta ekkpepn undAoina ouvndwg diakavovilovTal ToIC PHETPNTOIC,

O1 JIETAIPIKEC NWANCEIG/ ayopeC yia Tnv nepiodo avallovTal wg €&Ne:

Mood o€’ 31/12/2008 31/12/2007
'EC03a ano N®ANCN EUNOPEVHATOV &

napoxr UnnPecIOV

Noina ouvdsdspEva PEpn 0 0
Z0volo 0 0
AYOpEG Kal apoIBEG yia ARYN UNNPECINV

MnTpIkn 1.636 1.636
Noina ouvdsdspEva PEpn 424 424
ZUvoAo 2.061 2.061
H avaAuon Twv SIETAIPIK®Y ANaITHOEWY / UNOXPEWTEWV EXEl WG EENC:

Mood o€’

EionpakTtéa 31/12/2008 31/12/2007
Aoind ouvdEedEEVA PEPN 176.950 248.450
ZUvoAo 176.950 248.450
NAnpwTéa 31/12/2008 31/12/2007
MnTpIKnA 1.240 0
Z0volo 1.240 0

5.2. AoINEG EVOEXOHEVEG UNOXPEMOTEIC KAl EVOEXOHEVEG ANAITHOEIG

Agv UNApYoUV UMNOBNKEG Kal NPOCNUEIWTEIC, I} onoladnnoTe aAka Bapn, eni Twv nayiwv oToixeiwv

TOU gvepyNTIKOU £vavTi daveiouou.
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5.3. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia dev €xel eAeyxBei opoAoyikd yia TIC XPNoeic 2007 £€wg 2008 kal dev OIEVEPYEI OXETIKN
NPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

H eTaipeia dev anaoyoAoUoE Npoowniko yia TIG Xprioelg 2008 kai 2007 pe ouuPBaon €EapTnuévng

£pyaociac aopioTou Xpovou.

6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev ival ekTeBEIYEVN OE XPNHATOOIKOVOUIKOUG KIVOUVOUG OMNWG O MIOTWTIKOG KivOUVOG,
0 KivdUvOoC TNC ayopdc (Ta €MITOKIA, O TIHEG TNG ayopdc, OIGKUMAVOEIG OTIC GUVAAAYMATIKEG
ICOTIMIEC KTA) Kal O KivOUVOG peucToOTNTAC. TaA XPNMATOOIKOVOMUIKA WECa TNnG ETAIPEiaC
anoteAoUvTal KUpiwG anod Tpane(kec kaTabéoelic, anarmnoeliG and NeAATEC kal  Aoinouc,
UMNMOXPEWOEIG OE NPOMNOEUTEC-NIOTWTEC KAl UMNOXPEWOEIC and MICOWOEeIC. To yevikoO npdypauua
dlaxeipionc KIvOUVWY TNG €TAIPEIAC OTOXEUEl OTOV MEPIOPIOYO TNG apvnTIKNG €nidpacnc ora
XPNHATOOIKOVOUIKA anoTEAESUATA TNG ETAIPEIAG Nou NpokUNTel and Tnv aduvayia npoBAEYng Twv

XPNHATOOIKOVOUIKWV ayopwv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWVY.

H noAmikry diaxeipiong KIVOUVWY EQapuoleTal and TnV KEVTPIKN OIKOVOUIKN UNNPETia TnG ETAIPEiag.
To AloiknTIkO ZUpPBoUNIO Napéxel odnyieg kal kKATEUBUVOEIG yia TN YEVIKR Jlaxeipion Tou KIvOUvVoU
KaBwg kal I0IKEG odnyieg yia Tn Jlaxeipion OUYKEKPIKMEVWV KivOUVWY, ONwG o KivOuvog EMITOKIOU

Kal 0 MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeiTal ival n napakaTw:

A&loAdynon Twv KIVOUVWV nou oxetifovtal Pe TIG dpacTnPIOTNTEG Kal TIG AEITOUpPYiEG TNG

£TAIPEIAG,

oxedIaouoc TNG YeBodoAoyiag kai emAoyn Twv KATAANAWY XPNHATOOIKOVOUIK®Y MPOoiOVToV

yla Tnv Jeinon Twv kKivOUvwv Orou anaiteirat,

ekTENEON / €pappoyn, oUppwva Pe Tn diadikaaia nou £xel eykpiBei and Tn dloiknon, Tng

dladikaaiag diaxeipiong KIVOUVV.

42



ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2008

6.1. ZuvaAAaypaTikog Kivéuvog

H eTaipeia O dpaoTnplonolsiTal G NAykOOUIo €ninedo, ENOPEVWC N EKBE0N o€ ouval\aypaTikoug
KIvOUvoug a&lohoyeital and avinapkTn £w¢ €EQIPETIKA XAMNAR, a@evoc Hev OIOTI OAEC ol
ouvaAAayéc Tng dievepyouvTal o€ Eupw, apeTépou O SIOTI dev UNAPXOUV OAVEIQKEC UMOXPEWTEIC,
H Aloiknon Tng ETaipiag napakohouBei dlapkwG TOUG TUXOV OUVAAAAyHATIKOUG KIVOUVOUG Mou
evdéxeTal va npokUWouv Kal afloAoyei Tnv avaykn AWnG OXETIKWV WETpwv. MAvTwe, os kabe

NEPINTWON Kal avagopikda Je TNV TpExouaa Xpnon 2009 TETolog kivouvog dev eival opatog,
6.2. AvaAuon guaiodnaoiag Kivduvou eniTokiou

Ma Toug AOyoug nou avageEpBnkav napandvw, n etaipeia Oev €ival eKTEBEINEVN OTOV KivOUVO

METABOANC ENITOKIWV.
6.3. AvaAuon nioTmTIKoU KIvEUVou

H €kBeon Tng eTaipeiac doov a@opa Tov NIOTWTIKO KivOUVO MEPIOPIlETAl OTA XPNHATOOIKOVOUIKA

MEPIOUOIAKA oTolxeia (MECA) Ta onoia TNV nuUepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Moodad os € 31/12/2008 31/12/2007
Karnyopieg xpnpaTooIKovOUIK®WV OTOIXEIWV

Tapeiaka d1abéaipa Kal Tapeiakd icoduvapa 2.844 13.936
EMNOPIKEG Kal AOIMNEG anaiTnoelg 33.846 281.569
ZUvoAo 36.690 295.504

H etaipeia £xel Beoniosl kal €@apudlel diadikaciec MIOTWTIKOU €AEyXOU HE OTOXO TnV
ghayxioTonoinon Twv ENIOCPAAEIOV Kal TNV AUeon KAAUwn Twv anaimmoswv WPe agioypaga. H
NONITIKA TnG €Talpeiag €ival va ouvepydletal povo Me a&onioToug nehateg. To AIOIKNTIKO
SUMBOUANIO €xel BEoel pia MIOTWTIKN NOAITIKN BAcel TnG onoiag kabe vEog NeAdTng eEeTaleTal os
atopikr) Baon yia TNV MIOTOANATIKA Tou IkavoTnTd. O €Aeyxog MICTOANMTIKAG IKAVOTNTAG Mou
npaydatonolei n eraipeia neplhapBavel Tnv €&ETaon TPANedKwV kai GAWV TPITWV NNywv
noToANNTIKAG BaBuoAoynong av undpyouv Kabwg kai TNV AfWn eEwTepIKwV €KOECEWV N
avaAuoewv pE AoyikO kOOTOG. MOTWTIKA Opla opilovTal yia kABe neAATn kai epapuolovral
OUYKEKPIYEVOI Opol NWANCEWV Kal €lonpagewv, Ta onoia enaveEeTalovral KAaTtd TAKTA Xpovikd
dlaoTraTa kai avaAoya HE TIC €KAOTOTE OUvOnkec. Eniong, onou eival duvarov AauBavovral

EUNPAYMATEC 1 AAEC EA0PANITEIG.

H dloiknon Tng eTaipeiac Bswpei OTI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA T
onoia dev €&xouv anopelwBei ot nNponyoUHEVEC nUEPOUNVIEC OUVTAENG TWV  OIKOVOMIKGOV

KATaoTaoewv €ival uynAng NICTWTIKAG NOIOTNTAG.

H péyiotn €kBeon og NIOTwTIKO KivOuvo Tnv nuépa Tou IooAoyiopouU eival n gUAoyn a&ia kabe

KATNyopiag XpnHaToOIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.
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6.4. AvaAuon kivdUvou peuoToTnTag

H Jiaxeipion Tou kivduvou peucTOTNTAC nepidayBavel Tn Olao@alion UNAp&ng enapkwv
dlaBeaipwy Kal 1000UVaPWV Kabwg kal TNV €§ac@AAIon TNG NICTOANNTIKAG IKAVOTNTAG TOU HECW

TNG UNap&ng eNapkv MICTWTIKWV opiwv and TiG ouvepyaldpeveg Tpanede.

H etaipeia diaxeipieTal TIC aVAYKEG PEUCTOTNTAG TNG ME MPOCEKTIKN napakoAoubnaon
UNOXPEWOEWV KabwG €Miong Kal Twv NANPWHWV Nou npayuaronolouvral. O avayKeg pEUCTOTNTAG
napakoAouBouvTal og kabnuepivr) kal edopadiaia Baon kabwc kal o€ pia KUAIOPevVN nepiodo 30
nuepwv. OI JakponpOBETUES aVAYKEG PEUCTOTNTACG YIA TOUG EMOMEVOUC 6 WIVEC KAl TO EMOHUEVO

£10C NpoadiopifovTal TpIUnviaia.

H ANKTOTNTA TWV XPnHUATOOIKOVOUIKWV UNOXPEWOEWY TNV 31n AskepBpiou 2008 yia Tnv €Taipeia

avaAueTal wg €ENG:

IMooda o€ 31/12/2008
BpaxunpoOsopeg MakponpoBeoHEG
EVTOG 6 HNVOV 6 £0G 12 MRVEG 1 £€wG 5 €T apyoTepo ano 5 £Tn
Epnopikeg Ynoxpewoeig 155 0 0 0
NoInEg BpaxunpOBETHEG UNOXPEWTEIG 100 1.240 0 0
ZUvolo 255 1.240 0 0

H avTioTolxn ANKTOTNTA TWV XPNHATOOIKOVOMIKWY UNOXPEWOEWVY Yia TV 31" AekeuBpiou 2007 ixe

WG E&NG:

Mood o€ € 31/12/2007
BpaxunpoOeopeg Makponpo0sopeg
EVTOG 6 pNVAV 6 £€wG 12 pRveg 1éwg5érn  apyoTepo and 5 €rn
Epnopikég YNoXpewoeIG 138 0 0 0
NOINEG BpaxunpOBECIEG UNOXPEWOEIC 0 0 0 0
ZUvolo 138 0 0 0

O1 avwTEPW OUKPBATIKEG NUepopNnVieg ARENG avTikaTonTpi{ouv TIG MIKTEG TAMEIAKEG POEC, Ol OMOIEG
evdéxeral va dIa@EPOUV anod TIC AOYIOTIKEC AEIEC TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tou

IcoAoylopoU.

7. TMoAimkég kal diadikacieg diaxeipiong ke@paiaiou
O1 gTdxol TG eTaipeiac 6oov agopa Tn dIaxeipion Tou KepaAaiou €ival ol Enc:

va €Eao@alioel TNV IKAvOTNTA TNG ETAIPEIAg va ouvexiosl Tn 0pacTnpioTNTA TG (going-

concern) Kai
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va €Eaoaliosl pia 1kavonoinTikr anodoon OToUG MWETOXOUG TIHOAOYWVTAG MpoiovTa Kal

unnNPEaieg avahoyika pe To eninedo Kivouvou.

H eTaipeia napakoAouBei To kepdlalo oTn Baon Tou nocoU Twv 10iwv KEPAAdiwv Weiov Ta

Tapeiaka d1abéaiya kal Ta Tapeiaka 1I0oduvaypa onwg autd aneikovifovral atov IcoAoyiopo.

To Keahaio yia TIC Xproeic 2008 kai 2007 avaAUeTal we ENC:

Mood o€’ 31/12/2008 31/12/2007

1010 Kepahaia 212.145 225.839
Meiov: AlaBsoipa (2.844) (13.936)
Zuvolo 209.301 211.903

8. TleyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Me TIg anod 29.12.2008 ano®Aacelg Twv AIOIKNTIKOV ZUMBOUANIWY TwV EUNAEKOUEVWV ETAIPEIQV,
anogaciodnke n £vapén Twv JIadlkaciwv OCUYXWVEUONG WE anoppognon and Tnv EeTaipeia
TO=0OTHZ A.T.E., oUugwva pe TIG diaTa&eic Twv apbpwv 68-77 Tou K.N. 2190/1920 kai Tou N.A.
1297/1972 : a) Twv Buyatpikwv eraipeiwov: ANAM A.E., ALVITERRA HELLAS A.E., kai B) Twv
aveEapTnTwv eTaipeiwv: EAAMN A.E., BEI CENTER E.M.E., T.C. PARKING PLOT MONOIMPOZQIMH
E.M.E.

Me TIg and 6.3.2009 ano@acelg Twv A.Z. TwV AIOIKNTIKOV ZUMBOUANIWV Twv WG aAvw

EUNAEKOPEVWV ETAIPEIWY, EVEKPION TO and KoIVOU ouvTaxBev Zxedlo ZUuBaoNG ZUyXWVeuong

(2.2.Z.) kal opioBnkav ol EKNPOCWNOI TWV ETAIPEIV YIA TNV UNOypa®r Tou.

>TIC 7.3.2009 uneypdgpn anod Toug £I0IKA NPOG TOUTO £EOUCIODOTNHEVOUG EKMPOCMNOUC, TO anod
KolvoU ouvTayBév Zxedlo ZUuBaong Zuyxwveuong (2.2.2.) , To onoio pad e To oUvoAo Twv
aIroupevwy dikalohoynTIkwv uneBAnRBn aTig appodieg apxeg (Nopapyia AvaToAiking ATTIKAG) yia TIG
NEPAITEPW  EVEPYEIEG KAT apBpa 69 & 70 Tou K.N. 2190/1920, padi Ye TNV KoIvn 4iTnon TWV
METAOXNMATI(OMEVWV ETAIPEIDV NEPI CUOTACEWG TNG TPIMEAOUG EKTIUNTIKAC ENITPONNC TOU apdpou
9 Tou K.N. 2190/1920, okonog Tng ornoiag €ival n exTiunon kai o nNpoodiopioudg TnG a&iag Twv
EIOPEPOUEVV  MEPIOUCIAKWY OTOIXEIWV TwV HETAOXNMATI(OMEVWV ETAIPEIV OTNV  £TAIpEia
TO=OTHZ A.T.E.

Mépav Twv NON avaQepBeEvTwv yeyovoTwy, OV UMAPXOUV HETAYEVESTEPA TWV OIKOVOUIKWV
KATAoTACEWY YeyovoTa, Ta onoia va agopoUv Tnv €Taipeia Kal yia Ta onoia eniBAAeTal avagpopa

ano Ta Aiebvn NMpdTuna XpnuaToolkovopikng MAnpopdpnaonc,.
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AAIMOZ, 24 MAPTIOY 2009

O MPOEAPOZ TOY A%
KQN/NOZ ZTEIMOX
A.AT AB 342754

O OIKONOMIKOZ AIEYOYNTHZ
MANATTQTHZ KAZANTZHZ
A.AT. AZ 020049

O ANTIMNPOEAPOZ TOY AX
MEQPTIOX ZTEIMOZ
A.AT. AZ 592390

H MPOIZTAMENH TOY AOFI=THPIOY
>TYAIANH MAMAAOIMOYAQY
AAT. 2576787
AP. AAEIAZ A TAZEQZ 29518
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