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‘ExkOgon Alaxeipiong AioiknTikoU ZupBouliou

Mpog Toug MeToyoug TnG ETaipeiag,

>ac¢ napoucialOUPE TIC OIKOVOMIKEC KATAOTAOEIC TNG 31nG AekeuPpiou 2007 TnG £TAIPEiag Wag
«ANAMTYZEIZ AOHNAIKQN MPOASTIQN OIKOAOMIKH — TEXNIKH A.E», fjTol Tov IcoAoyiopo,
Tnv Kataoraon AnoTeAeopatwy, Tnv Katdotaon MetaBohwv Idiwv KepaAaiwv, Tnv Kataoraon
Tapeiak®wv Powv Kai TIC ONUEINOEIC OTIC OIKOVOUIKEC KATAOTACEIG Madi We Tnv napouoa €kBeon nou

agopd aTnv dIaxelpIoTIKN nepiodo ano 1/1/2007 €wc 31/12/2007.

H 'ExBeon Tou AloiknTikoU ZUpBouAiou ocuvTaxonke oUNPWVA PE TOUG OPOUC Kal NPoUnobETEIC Tou

apbpou 136 Tou K.N. 2190/1920 Onwg Exel Tpornonoinbei kal IoXUEl.

Avackonnon onHAavTikKOV YEYOVOTWV

To 0IKOVOUIKO £T0G 2007 ATV, YId TOV TOPED TWV KATAOKEUWY 0TOV EAANVIKO Xwpo, Hia nepiodog
META-OAUMNIAKAC KApWNG, nou &ekivnoe To 2005 kal OUVEXIOTNKE KAl OTNV XPovia nou €kAsios. H
€TaIpeia, AOYWw TNG KAUWNG TNG ayopdc, Nou ouVodEUTNKE anod OUPPIKVWON TNG KATAOKEUATTIKAG
OpaoTtnpioTnTac, Oev aveéAaBe kavéva VEO €pyo, YEYOVOC Mou gixe OUCMEVEIG EMINTWOEIG OTa

OIKOVOWIKA TNG anoTeAéouara.

Oikovopika AnoTeAéopara

Ta £00da TN TaIpeiac kaTa Tnv Xpron Tou 2007 ATav Yndevikd, v Ta kEPON NPo Kal JETA ano
POpouC, ATav apvnTika katd 22 xIA. eupw évavTi {nuIov 377,6 XIA. EUp® NPo POpwV Kal 422,12

XIA. EUPW PETA POPWV TNE NPONYoUHEVNC XProng 2006.

H eTaipeia €xel nepaiwoel OAEG TIG POPOAOYIKEG TNG UNOXPEWOTEIG WEXPI Kal TRV Xprion Tou 2002
Baoel Tou N.259/2004.

Alaxegipion Kivduvwv
Xpnuartooikovopikoi Kivduvol

Ta KuplOTEpPA XPNUATONIOTWTIKG MEOA TNG €Talpeiac anotehouvral and MeTpnTd  Kai
Bpaxunpobeopes kaTabeoelc. EmnpoobeTa, n eraipsia kaTtexel didgopa AAAA XpnUATOMICTWTIKA

MEOA ONWG EUNOPIKEC anNAITOEIC KAl EPNOPIKEC UNOXPEWOEIC, TA onoid npokUNTouv dyeoa ano TIG
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gpyaoiec Tnc. MONITIKN TNG €TAIPEiac KaTa Tn OIAPKEI TOU €TOUC NTAV KAl NAPAMPEVEl va HNV

aoxoAEiTal HE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.

H eTaipeia dev €xel ouolaoTIKn £KOEQN O€ XPNMATOOIKOVOMIKOUG KIVOUVOUC, ONWE METABOAEC OTIC
OUVAAAGYMATIKEG I00TIYIEG, MIOTWTIKO KivOuvo, METABOAEC enmiTokiwv, KabBwg Oev €xel oUTe

davelopd oUTe agloAoyoU PeYEBOUC CUVAAAAYEG E XWPEC TOU EEWTEPIKOU.

Kivduvog MoTmTIKOG Kal PEuoTOTNTAG

H eTaipeia dev €xel ouolaoTikny €kOeon OTOUC NpoavapepPOUEVOUC KIVOUVOUG, KabBwg — G
NpoeAExdn — Oev €xel davelopd 1 AaAANG pop@ng dueon €EApTnon ano TIG HETABOAEG Twv

TPAneQKWV ) dlIaTPANEYKAWV EMITOKIWV.

AVTIOTOIXWC, O KIVOUVOG PeUcTOTNTAC €ival £€i00U NEPIOPIOPEVOG kaBwe n €Talpeia dlaTnpei

enapkn diabéaiua.

MpoonTikEg

MpwTapXIKOG aTOXOC TNE £TAIPEIAC yia To 2008 €ival va BEATIWTEI TNV OIKOVOUIKN TN B£0n Kai Ta
anoTEAEOUATA TNG, MPOKEIMEVOU va EXel €K VEOU MIa OUVAMIKN napoucia oTtnv ayopd Twv

KATAOKEUAOTIKOV EPYWV.

EmidiokeTal avaAuTIKOTEPA N €VTATIKOMNOINON Twv Npoonadsi@v avaAnwnc yia uhonoinon VEwv
OUUBACEWV TEXVIKQWV £PYWV, PE OKOMO TOCO TNV €NAUENCN TWV ANOTEAECMATWV TNG 00O Kal TNV

evduvapwaon Tng B€ong TnG oTov kAado.

MepiopaTiki NoAITIKN — AlGBgon keEPdOV

H eTaipeia kata Tnv KA€IOPevn xpnon 2007 dev npotiBeTal va npoPei oe kaTaBoAr) YEPIOUATOC
OTOUG METOXOUC, KaBWG upioTavTal OUCOWPEUMEVEG (NUIEG and TIC NPONYOUMEVEG XPHOEIG Ol
onoieC OWPEUTIKA WE TIC {NMiEC TNG XPriong avepxovTal o 582 XIA. EUpw, ENOPEVKC Kal GUPPWVA
pE TIG dIATAEEIG TNG Keipevng voUoBeaiag anarTeital npwTa N kKAAuyn TwvV UQPIoTAUeV@V {nHIov

ano képdn kalr akoAoUBwG EneTal n SlIavour KEPOWV.

ANiJog, 2 Anpihiou 2007

To AloIKNTIKO ZUPBOUAIO
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOrIzTH

Mpoc Touc Merdyouc Tnc «ANAMTYZEIZ AOHNAIKQN TMPOAZTEIQN ANQNYMH
OIKOAOMIKH - TEXNIKH ETAIPEIA»

‘EkOgon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIG ouvnuuéveg Oikovopikeég Kartaotaocelg Tng ANAM AE. (n «ETaipeia»), nou
anoteAoUvTal ano Tov I00AoYIoUO TNE 31NnG AekepBpiou 2007, Kal TIC KATAOTACEIC ANOTEAEOUATWY,
METABOAWV 10wV KEPAAAiV Kal TAMEIGKOV POWV TNG XPrOEWG Nou €AnEe Tnv nUepounvia auTn
KaBwg kal NEPIANYN TwV GNUAVTIKGWV AOYIOTIKWV NONITIKWV Kal AOINEG ENEENYNUATIKEG ONMEIWOEIG,

EubUvn Tng Aloiknong yia Tig OIkovouIkeG KaTtaoTaoelg

H Aloiknon Tng ETaipeiag €xel Tnv €uBUvVN yia Tnv katapTion kai eUAOyYN Napouaciacn autwyv Twv
OikovouIkwv KataoTdoswv oUpgwva Ye Ta Aigbvn MpdTuna Xpnuatoolkovolikng MAnpo@opnong,
ONWE auTa £xouv UIoBeTNBei and Tnv Eupwndikr) ‘Evwon. H euBUvn autr nepidauBavel axediaopo,
£pappoyn kai 81aTrpnon oUCTNUATOG ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAOyN
napouciacn OIKOVOMIK®WVY KATaoTAoEwY, anal\aypévwy ano ouoindn avakpiBela, nou ogeiAeTal os
anarn n AdBoc. H eublvn autr nepiAauPavel eniong Tnv emAoyn Kal epappoyr KataAnAwv
AOYIOTIKOV MONITIKQV Kal Tn OIEVEPYEIQ AOYIOTIKWV EKTIMACEWV, MOU €ival AOYIKEG yia TIG
NEPIOTACEIG.

EuBUvn EAeykTn

AIKr) pag eubuvn ival n €kepacn yVoUNG eni autwv Twv OIKoVOUIK®WY KaTaoTaoswy, e Baon Tov
ENeyX0 pac. Alevepynoaye Tov €\eyxo oUpQwva Pe Ta EAAnvikG EAeykTika MpdTuna, nou eival
evappoviopéva pe Ta Aiebvr) EAeykTika MpoTuna. Ta MpodTuna auTtd anairolv Tn CUPPOPPWOT Jag
ME TOUG Kavoveg Oegovtohoyiag kal To oxedlaouo kal JIEVEPYEID TOU €AEYXOU PAG PE OKOMO TNV
€UAoyn O1a0PANION OTI Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydeveg and ouaindn avakpipeia.

O €Aeyxog nepiAapBavel Tn dievepyeia dIadIkacIwV YIA TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWVY,
OXETIKA KE TA NOOA Kal TIG NAnpo@opiec nou nepiAappavovtal oTic Oikovopikeée KaTtaoTtdaoelig. Ol
O1adikaaiec emAEyovTal KaTd TNV Kpion ToU EAEYKTH Kal NEPIAAUBAVOUV TNV EKTIUNGT TOU KIVOUVOU
ouoiwdoug avakpiBeiac Twv Oikovopikwv KataoTaoswy, Aoyw andrng r) AddBouc. MNa Tnv ekTiunon
TOU KIVOUVOU auToU, 0 eAeyKTRC AauBavel unown To oUoTNUAa E0WTEPIKOU EAEYXOU OXETIKA UE TNV
KaTapTion kal €0Aoyn napouciacn Twv OIKOVOUIKWV KataoTtaoewv, e okonod To oxedIaoHo
eAeYKTIKQV O1adIKACIWV YId TIC MEPIOTACEIG kal Oxl Yyl TNV €KPPAcn YVOPNG €ni Tng
anoTEAEOUATIKOTNTAC TOU CUCTAMATOC E0WTEPIKOU EAEYXOU TNG Talpeiac. O é\eyxoc nepiAapBavel
eniong Tnv ag§loAdynan TnG KataAANAGTNTAG TwV AOYIOTIKWV NOAITIKWY NoU £papuoodnkav kai Tou
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€UAOYOU TWV EKTIUACEWV Mou Eyivav and Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKNAG
napouaciaong Twv Oikovopikwv KaTtaoTaoswy.

MOoTEUOUNE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOE! €ival ENAPKN Kal KaTaAANAa yia
N BepeNioon TnG YVwHNG pa.

Mvoun

Kata Tn yvopn pag, ol ouvnupéveg OIkovouikeEG KaTaoTaoelig napouaialouv €UAoya and kabe
ouciwdn anoyn TNV OIKOVOMIKN kataortaon Tng ETaipesiag kata Tnv 31 AekeyPpiou 2007, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TapeiakéG Tng Pogc yia Tn xpnion nou €Ange Tnv
nuepounvia autny oUugwva pe Ta Aigbvry MpoTtuna Xpnuatooikovopikng MAnpopdpnonc, onwg
auTd uloBeTnBnkav ano Tnv Eupwndikn ‘Evwon.

Xwpic va diatunwvoupe em@UAAEN WC NPoC Ta OUPNEPACUATA TOU EAEYXOU, €PICTOUHE TNV
npoooxn oa¢ orn 2nueiwon 5.3 nou napatibetal oTto npoodpTnud Twv  OIKOVOUIKWV
KataoTdoswv, oTnv onoia yiveralr avapopd OTIC avEAEYKTEC (POPOAOYIKA XPROEIC TNG ETAIPEIAC HE
OUVENEIQ va UNAPXEl TO €vOEXOMEVO €MIBOANG NpOoBeTwv POpwV Kal NPOCAu&Noswv KaTd TO
Xpovo nou Ba eEeTacBouyv kal Ba opiaTikonoinBouv. H €kBacn Tou popohoyikoU eAéyxou dev gival
duvatov va npoBAe@Bei oTo napdv oTddlo Kal, w¢ €k TouTou, Oev Exel yivel onoladnnoTe
NPOBAEYN OTIG OIKOVOUIKEG KATACTACEIG OE OXEON HE TO BEPa auTo.

Avagopd eni GAAWV VOHIK®V Kal KOVOVIOTIK®OV OEHATOV.

H 'EkBeon Tou AioiknTikoU ZupBouliou nepihapBavel Tic nAnpogopieg nou npoBAEnovTal and 1o
apbpo 43a napaypapog 3 Tou K.N. 2190/20 kal TO NePIEXOMEVO TNG €ival OUVENEG ME TIG
OUVNUPEVEC OIKOVOUIKEC KATAOTACEIC,

ABriva, 9 AnpiAiou 2008

O OpkwTOG EAeYKTRG-AOYIOTAG

lewpylog A. MapackeudnouAog
AM. 2.0.E.A. 11851

Q GrantThornton
BaoiAéwg KwvaTavTivou 44

116 35 Abrva
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AM. Z.0.E.A. 127

IooAoyIopOG

Mood o €'

ENEPrHTIKO

Mn kukAo®opouvTa ZToixeia EvEpynTiKO
Noinéc MakponpdBeouec AnaItnoeic
Zuvolo

KukAoQopoUv evEPYNTIKO

MNeAaTeg kar AoinéG ENopikeEG ANAITAoEIG
Noinéc AnaIThoeIg

Taueiaka diab<aiua kai 1IcodUvaua
Zuvolo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
"I61a ke@aiaia

MEeTOXIKO KEDAAAIO

AnoBspatika Ke@aaia

AnoTeAéouATA EIC VEO

ZUVOAO 15imV KEQaAdi®V
MakponpOOECHEC UNOXPEWCTEIC
AvaBaMOUEVEC POPOAOVIKEC UMOXPENTEIC
Zuvolo

BpaxunpOOEOHEG UNOXPEWTEIG
MPoUNBEUTEC KAl CUVADEIC UNOXPEWTEIC
TDEXOUTEC (DOPONOVIKEC UMOXPEMOTEIC
NoINEC BpaxunpOBETUEC UNOXDEWTEIC
Zuvolo

ZUvOAO YNOXPEDOEWV

ZUVOAO 15iMV KEPAAUI®WV KAl UNOXPENCEMV

onu.

4.1

4.2
4.3
4.4

4.5
4.6

4.7
4.8
4.9

31/12/2007 31/12/2006
0 574
0] 574
1.132.664 209.414
28.788 829.933
9.930 417.853
1.171.382 1.457.200
1.171.382 1.457.774
1.740.000 1.740.000
6.653 6.653
(581.921) (559.665)
1.164.732 1.186.988
0 0
0] 0
6.650 211.767
0 56.774
0 2.245
6.650 270.786
6.650 270.786
1.171.382 1.457.774

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOUIKWY KATAOTACEWV.




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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KataoTraon AnoTeAeopaTwv Xpnong

Mood oc €’

KUkAog epyaciov

KooToc nwAnoswv

MIKTO KEPBOG

'E€0da d1oiknong

Noina £€00da eKUETANEUONG

Noina £€0da ekUETANEUONC

AnoTéAeopHaTa EKHETAAEUONG NPO POPWV,
XPNHATOBOTIKMV KAl ENEVOUTIKMDV UMNOTEAECHATOV
XpnuaToolkovouika €€oda

XpNUATOOIKOVOUIKG £€000a

AoIna XpnuaTooIKOVOUIKA anoTeAéouaTa
Képdn / (Znuig) npo @opmv

'E€0d0 ®Opou

Képdn / (Znuieg) XpNONG UETG anod POPouC

onu.
4.10
4.11
4.11

4.12

4.13
4.14
4.15

4.16

31/12/2007 31/12/2006
0 1.018.131
(169) (923.603)
(169) 94.528
(13.997) (21.111)
317 0
(8.847) (451.972)
(22.697) (378.555)
0 (16)
458 1.022
(19) an
(22.256) (377.566)
0 (44.549)
(22.256) (422.115)

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo HWEPOG AUTWY TWV OIKOVOMIKWY KATAOTACEWV.




ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
31 Aekepppiou 2007

KaraoTraon peraBoAav 13inv kepalaiowv ETaipiag

Mooda os€’ MeToXIkO KE@AAalo AnoBspartika ke@daAaia AnoTeAEopaTa £IG VEO Z::(zzc;;?(ino‘),v

YnoAomno Tnv 31/12/2006 1.740.000 6.653 (559.665) 1.186.988
Znuigg Mepiodou 0 0 (22.256) (22.256)
YnoAomno Tnv 31/12/2007 1.740.000 6.653 (581.921) 1.164.732

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Mooda o€’ MeToXIkO KE@AAalo AnoBspartika ke@dalaia AnoTeAEopaTa £IG VEO Z::(zzc;;?(ino‘),v

YnoAomno tTnv 31/12/2005 1.740.000 6.653 (137.550) 1.609.103
Znuigg Mepiodou 0 0 (422.115) (422.115)
YnoAomno Tnv 31/12/2006 1.740.000 6.653 (559.665) 1.186.988

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2007

KataoTaon Tapeiakemv Poov

Mood os €' onM.

Tapeiakég poéG and AsIToupyikéG SpacTnpIOTNTEG
Képdn/ (Znpiég) Nepiodou (Mpo Popou)
MNpooappoyég ota Képdn 0]

MeTaBoAég Kegpalaiou kivnong
(AUENON) / peiwon anoBspdtwv

(AUENON) / PEiWON EUNOPIKWV aNaITAOEWY
(AUENON) / peiwon AoINwV anarioswy
AUEnon/ (UEIWoN) UNOXPEWTEWY

Tapeiakég poéG and AEIToupyikéG SpacTnpIOTNTEG
peiov: KataBoAég popou £160dRuaTog

KaBapég TAHEIOKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG

TapeIaKEG PpoEG and XpNHATOSOTIKEG dpacTNPIOTNTEG
Tokol Mou lonpayénkav
Tokol NANPWOEVTEG

KaBapég TapelakéG poEG anod XpnHATOdOTIKEG SpacTNPIOTNTEG

Ka@apr av&non / (Heinon) oTa Tapeiaka diab£oipa Kai
100dUvapa

Tapeiakd diaB€oiya kal 1I00dUvapa aTnv apxrn Tng nepIodou

Tapelaka d1ab£cipa kai 1003Uvapa oTo TEAOG TNG NEPIGSOU

() O1 NnpooappoyEc ota kEpdn availovral wc €Ene:

Mood os €' onM.
INpooapuoyéc oTa Kepdn yia:

'Ecoda TOKwv 4.14
'E€0da TOKWV 4.13
Z0volo

31/12/2007 31/12/2006
(22.256) (377.566)
(458) (1.005)
(22.714) (378.571)
0 1.370.961
(923.251) 430.173
801.719 (798.291)
(207.361) (340.135)
(328.893) 662.708
(351.607) 284.137
(56.774) (17.782)
(408.381) 266.355
458 1.022
0 (17)
458 1.005
(407.923) 267.360
417.853 150.493
9.930 417.853
31/12/2007 31/12/2006
(458) (1.022)
0 17
(458) (1.005)




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Askepppiou 2007

1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg

H ETaipeia «ANAMNTYZEIZ AOHNAIKQN MPOAZTIQN OIKOAOMIKH - TEXNIKH A.E.»
10pUBNKe oTnv ABrva To 1999 (®.E.K.8788/2-11-99). H £€dpa Tng eTaipeiag sival oto Afpo AAipou
ATTIKNG, ZOAWHOU 22.

H diapkela TnG TaIpeiac opileTal anod To KATaoTaTikd TN o€ 50 £Tn evw PNopei va napatabei uera

and andgaon TG FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

ZuvonTika ol Bacikég NANPOPOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
2Téyyog Kwv/vog (Mpoedpog A.Z. & A/vwv ZUW.) ALPHA BANK

>TEyyou Zwr) (AvTinpdedpog Tou A.3.)

>TEyyou ZTuMiavry (MEAOC)

>TEyyou Xpuaor| (MéNoc)

>TEyyou Mapiavva (MéEAog)

EnonTteloucoa apyn Nopikoi ZUpBouAol
Nopapyia ATTIKNG — NoTIog Topéag >TapoUANG Mewpyiog

ApI10HOG MnTpwou AVevUH®V ETaipi®v EAEYKTEG
44180/01/NT/B/99/225 Grant Thornton S.A.

Appodia A.0.Y. : ®AE MEIPAIA Fewpylog A. Mapaokeudnoulog
ApI161OG (POPOAOYIKOU HNTPWOU A.M. 2.0.E.A. 11851
099353389




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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AvTikeipevo Epyaciov
H Etaipeia </ANANTYZEIZ AOHNAIKQN MNMPOAZTION OIKOAOMIKH - TEXNIKH A.E.» ME

dlakpiTikd TiTho «ANAM A.E.» (n "ETaipeia™) dpaoTnplonolgital aToug akoAouBoug TopEIG:

@ Ayopd €eKTAOEWV NPOG €KUETAMEUON KABe MOPEIG, KATAOKEUN, ayopd, MHiobwon Kai
EKPETAMEUON KABE popPrC Eevodoxeiou, DIQUEPIOUATWY Kal aKIVATWY nou 6a ayopdoel 1

MioBwoel n "ETaipeia".
AVEyepan OIKOOOUWV.
AvaAnyn kai eKTEAEON NAONG PUOEWG TEXVIKAV £PYWV ONHOCIWV — IDIWTIKWV K.A.

AvaAnwn kai eKnovnon NAong PUOEwE HEAET®Y, ENIBAEWEWV KAl EPEUVWV.

Q 8 8 8w

Mapaywyn kal eunopia ndaong (UOEWC OIKOOOUIKWY, OJOMOINTIKWV Kal YeVIKa adpavov

UNIKQV.

@ SUPPETOXN OE OMoloudnnoTE VOMIKOU TUMOU, OE OMnolaodnmnoTe HOPPRC, UPIOTAUEVEC N

OUOTABNOOWEVEG, OUVAPEIC EMIXEIPNOEIC aTNV NUedanr| kai Tnv akhodann.

O OIKOVOMIKEC KATAOTACEIC TNG €Taipeiac £xouv ouvTaxBei oUupwva pe Ta Aigbvry MpdTuna
XpNUATOOIKOVOUIKNAG MANpogOpnonG Onw¢ auta &xouv €kdoBei and Tnv Emmponn Aigbvov

NoyioTikwv MpoTunwv.

MAnpoopisg yia Tn PNTPIKN ETAIPEIa

MnTpIki eTaipeia eival n TO=OTHZ A.T.E n onoia ouppeTEXel kata Tnv 31/12/2007 Pe NocoaTo

99% OTO UETOXIKO TNG KEPAAaIO Kail £xel £dpa aTnv EAAGda.

O1 OIKOVOUIKEG KaTaoTdoel TG eraipeiag TOZOTHZ A.T.E nepidapBavovral OTIG EVOMOINMEVEG
OIKOVOMIKEG KaTaoTAoelg TNG eTaipeiag MOXAOZ A.E. pe Tn péBodo Tng oAIkNG Evonoinong, n onoia
OUMMETEXEl KaTA TNV 31/12/2007 pe nocgoaTtd 100,00% OTO PETOXIKO TNG KEPAAAIO Kal EXEl €Dpa
oTnv EAAGOa.

O OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag MOXAOZ A.E. nepiAapBavovral OTIG €VOMOINMEVEG
OIKOVOMIKEG kaTaoTdoelg TnG eraipeiag TEXNIKH OAYMMIAKH A.E. pe Tn péBodo TNnG OAIKAG
€vonoinong, n oroia CUMHETEXEI KaTa Tnv 31/12/2007 pe nooooTd 48,23% OTO WETOXIKO TNG

KepAaAalo kai €xel €dpa otnv EAAada.
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2. MAdqiolo KaTapTiIonG TWV OIKOVOUIK®OV KATAGTACEWV

O1 OIKOVOMIKEC KATAOTACEIG £X0UV OUVTAXOEei Pe BAon Tnv apxn Tou 10TopIKoU KOOTOUC, ONWC auTr)
TPOMONOIEITAI PE TNV AVANPOOAPHOYH CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apyn OuveXIong TN dpaaTnpIoTNTAc (going concern) Kal €ival CUPQWVES PE
Ta Aigbvry MpoTuna Xpnuatoolkovopikng MAnpogopnong (AMNXM) onwg auta €xouv ekdobei ano
v emirponn Aigbvav AoyioTikav MpoTunwy (1ASB), KaBwG kal TWV EPUNVEILY TOU ONWE AUTEG

€xouv ekdoBei anod Tnv Enirponn Epunveiag MpoTtunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva 1 veoekdoBévra npoTuna kai SIEpUNVEIEC Nou €XOUV EPApPHOYR OTNV
ETAIPEia Kal €ival o€ 10XU Tnv 31n AekeuBpiou 2007, eAngdnoav undwn yia Tnv oUvVTaén Twv

OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XProNG oTnNV €KTACN NOU auTd NTav papuoaciua.

H oUvTa&n olkovouIKwV KaTaoTdoswv oUppwva Pe Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIkwV ekTIMRcEwy. Eniong, anartei Tnv kpion Tng
dloiknoNnG KaTa TNV €papuoyr Twv AOYIOTIKWV apXwv Tng €Taipeiag. Ol NEPINTWOEIC O OMOIEg
nepiAapBavouv YeyahuTepo Babuo kpionc kal MOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNOU Ol UNOBETEIC
Kal Ol EKTIMNOEIG €ival ONKAVTIKES YIA TIG OIKOVOMIKEG KATAOTACEIG, NEPIAAPBAvVOVTal OTN ONUEIWON
2.2.

2.1. Néa npoTuna, d1EpUNVEIEG KAl AVTIKATACTACH UPICTAHEVWV NPOTUNW®V

2.1.1. O1 axkOAOu©BeG TPOMOMOINOCEIC KAl EPHNVEIEG Twv Aigbvav MpoTunwv
XpnuaTtooikovopiknG MAnpo@opnong €xouv s@appoyn oTnv ETaipia Ot OIKOVOMIKEG

nepiodoug Tnv N HeTa Tnv 1n Iavouapiou 2007:

« AMNXM 7 XpnuaTooIiKOVOMIKA €pydAsia: MvVWOTOMNOINCEIG KAl CUMNANPWUATIKY avaBewpnaon Tou

AAN 1- NMapouciaon TwWV OIKOVOUIKWY KATAOTACEWY — MVWOTOMNOINCEIG KEPAAiwV.

To AMXM 7 €iodyel pia o€ipa VEWV YVWOTOMOINCEWV YIa va BEATIOOEI TNV NANPO@OPNCN nou
aQopd Ta XPNUATOOIKOVOUIKA £pyaAeia. SUPNEPIAUBAVEI MOIOTIKECG KAl MOCOTIKEG NANPOPOPIEC Yia
Tnv £kBeon oe kIvOUVOUC MOU MPOEPXOvTal and Tn XPron XPNHATOOIKOVOUIKWY EPYAAEInV,
OUYKEKPIYEVEG YVWOTOMOINCEIC YIa MOTWTIKOUG KIVOUVOUC, KIVOUVOUG PEUCTOTNTAG KAl avaAUOEIG
€VAAAGKTIKQV Oevapiwv eunopikwv kivoUvwyv. H avaBewpnon Tou AAM 1 €io0dyel yVwOTOMNOINCEIG
yla Toug XelpiopoUG kepaAaiou TN eTaipeiac. H eTaipeia €xel ekTipnoel Tnv enidpacn Tou AMXM 7
Kal TnG avaBewpnong Tou AAM 1 kal cudnépave OTI 01 KUPIEC eniNpOCBETEC yvwaTonoinaoeic 8a

agopoulv TNV availuon evaAAaKTIKQV Oevapiov €UNopiKwV KIVOUVWV Kal TIC OUMNANPWHATIKEG
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YVWOTOMNOINCEIC KeEPaAdiwv nou eniBaiiovtal anod tnv avabewpnon Tou AAM 1. H eTaipeia €xel

£pappoaoel To AMNXMN 7 kai To avabewpnuévo AAM 1 and 1n Iavouapiou 2007.

« AMXN 8, AsiIToupyikoi TOMEIC (OE 10U yIa ETHOIEC NEPIOdOUC nou apyilouv Tn, 1 HETA TNV, 1n

Iavouapiou 2009).

To AMNXM 8 avTikaBioTa To AAM 14 kal anaitei TN YVwoTOonoinon GUYKEKPILEVWY NEPIYPAPIKWV Kal
OIKOVOMIKWV NANPOPOPINV OO0V apopd OTOUG AEITOUPYIKOUG TOWEIG kal au§avel TIG analThoeIg OTIG
non 1oxUouoec yvwaTonoinosic. H eTaipeia dev Ba epapudoel Npowpa To NPOTUNO Kal €EETALEI TIC

aA\ay£G nou auTo anaiTel OTIG OIKOVOUIKEG TNG KATAGTACEIG.

« AEEXM 10. EvOIGueon XpnMATOOIKOVOUIKR NANPo@Opnon Kai anopciwon (o€ 10XV YIa ETHOIEG
nep1odouc nou apyidouv Tnv, r HETA Tnv, 1n Noguppiou 2006).

To AEEXI 10 anayopeUsl Tov avTIAOYIOUO NPOBAEWEWV ANOMEIWONG OE PHETAYEVETTEPEC NEPIOOOUG
€av auTég €xouv yivel ot evOIQueTsC neplodouc. H eTaipeia epapuolel To AEEXM 10 ano 1n
Iavouapiou 2007, xwpig woTdoo va avapéveral OTI Ba €xel kanola €nidpacn OTIC OIKOVOMIKEG

KATAoTACEIG.

» AAIN 23 — KoaTog AaveiopoU (n avabewpnuévn £kdoon Tou napanavew npoTUnou £Xel epapuoyn
ano Tnv 1n Iavouapiou 2009). H Baaoikn diagopd o axéon PE TNV nponyoUdevn €kdoan agopd
oTNV KaTapynon Tng nAoync avayvwpiong wg £€0d00 Tou KOOTOUC OaveloPoU NMou OXETIETal YE
MEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU, TA oOMoid anaiteital éva onuavrikd Xpovikd didoTnua
MPOKEIMEVOU VA WNOPECOUV va A€ITOUpyrnoouv 1 va nwAndolv. H eTaipeia 8a spappdoel To AAM

23 ano Tnv 1n Iavouapiou 20009.

2.1.2. O1 akOAouBeg eppnveieg ota RON &£kdoBévra AoyioTika npoTuna Eivail
UNOXPEWTIKEG YId TN oUVTAEN TWV OIKOVOHIKGOV KATAOTACEWV TNG ETAIPEIAG yIa TIG
AOYIOTIKEG nePIOdouG nou apyifouv HeETd Tnv 1n Maprtiou 2006 | METAYEVEOTEPEG
nePIOdoug aAla dev £Xouv ONHAVTIKR €Nidpacn oTa OIKOVOHIKA AnoTEAEoHATA TNG
ETaipiac.
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- AEEXM 7, E@apyoyn Tng peBddou Tng avanpoodpuoyns Tou AAM 29, XpnuaTOOIKOVOMIKN

avapopd g 0IKOVOIEC e unepnAnBwpIouo (o€ 1oxU and 1n Mdiou 2006).

H epunveia napgxel odnyieg yia To nw¢ epappolovral ol npdvoleg Tou AAM 29 og pia nepiodo
avagopdc oTnv onoia n raipia npoadiopilel TNV UNap&n unepnAndwpiopol oTNV OIKOVOUia Tou
A€ITOUpYIKOU TNG VOMioPaTog, OTav auTr) n olkovoyia dev gixe unepnAndwpIouO TNV NpPonyoUUEevn
nepiodo. Asdopévou OTI N eTaipeia dev AsIToupyei O oikovopia Pe unepnAnbwpiopo, To AEEXM 7

Oev oxeTileTal Ye TIG dpaoTnpIdTNTEG TNG ETaipiac.

« AEEXI 8, Medio epappoync Tou AMNXM 2 (og 10U yia TIG ETNOIEC NEPIODOUC Mou apxilouv Tnyv, n
META TNV 1 Mdiou 2006).

To AEEXI 8 anaitei npoodIiopIoud TwV GUVAAAAywv Nou agopouV €kd0CN CUMHETOXIKWV TITAWY,
Onou To npoodiopioiyo avtalhaypa nou 6a AngOei sivar pikpdTepo and Tn dikain afia Tou
€k00BEVTOC epyaleiou 1IBiwV kepalaiwv, epninTouv oTI Npdvoleg Tou AMXM 2. H eTaipeia €xel
£pappoosl To AEEXN 8 and tnv 1n Iavouapiou 2007 kai dev avaueveTal va €Xel Kanoia onuavrik

€Nidpaocn OTIG OIKOVOUIKEG KATAOTACEIG,

» AEEXI 9, Enava&oAoynon Twv Evowpatwpévev MNapaywywv (o€ 10XV yia TIG ETNOIEC NEPIOOOUC

nou apxifouv Tnv, | Yeta Tnv 1n Iouviou 2006).

Mia ovtoTnTa Ba npénel va aioloyei KaTd NOoov &va eVOWUATWUEVO NApdywyo anaiTeital va
dlaywpiletar and To KUpIo cuPPOAAIO kal va AOYIOTIKOMOIEITAl WG Napaywyo OTav n ovroTnTa
kabioTaTal apxika PEPOC evOG OUPBOAaiou. MetayevéoTepn enava&loAdynon anayopeUeTal EKTOC
av undapyel aAAayn oTouc 6pouc Tou culBoiadiou n onoia va diagpoponolel GNUAVTIKA TIG TAUEIAKES
pOEC nmou Ba anarTouvrav and To OupPOAdlo, onOTE O QUTAV TNV MEPINTWON anateiral

enava&lohdynon. H diepunveia dsv B6a ennpedcel TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIA.

« AEEXMN 11 - AMNXM 2: ZuvaMayég Idiwv Metoxwv Opilou (o€ epappoyn and tnv 1n Maptiou
2007)
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To AEEXM 11 — ANXN 2 diacagpnvilel Tov Xeipiogd o6nou ol unahkniol piag BuyaTpikng Taipiag
AapBAvouv PETOXEG TNG KNTPIKNG €Talpiag. Eniong diacapnviel €dv opiopevol TUNOI CUVAAAayaV
npénel va hoyidovral w¢ ouvaAAayec pe OIaKavovIoUO YE CUPMETOXIKOUG TITAOUC 1| ouvaAAayEg Je
OlaKavoviouO ToIC PETpNTOIC. H dlgpunveia dsv Ba €nnpedcel TIG OIKOVOUIKEG KATAOTACEIG TNG

€Taipeiac.

« AEEXM 12 - Zupopwvieg Mapaxwpnonge. (o€ epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXI 12 avagépeTal OTIC €TAIPEIEC MOU OUMHETEXOUV Of CUMQWVIEC nmapaxwpnonc. H

Olepunveia dev €xel epapuoyrn oTnV £Taipeia.

» AEEXM 13 - Mpoypaupata Mototntag MNeAatwv (o epappoyr] ano Tnv 1n Iouliou 2008.)

To AEEXM 13 Olacagpnvilel Tov XeIpIOYd TwV ETAIPEIWV MOU XOPNyouv Kamolag Hopeng
€NIBpABeucn MOTOTNTAC ONWCE “NOVTOUS” 1 “Ta&dIWTIKA MiMa” o€ neAdTeg nou ayopalouv ayaba n

unnpecicc. H epunveia dev €xel epapuoyn oTnv Taipeia.

« AEEXM 14 — 'Opia NEPIOUCIAKWV OTOIXEIWV KABOPIOUEVWV NAPOXWV, €AdXIOTO anaiToUheVo

oXNUaTIoPEVO KePAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXI 14 avagépeTral o€ NApoxEC META Tnv €000 and Tnv unnpeoia kai aA\Aa pakpoxpovia
NpoypAauuaTa Kabopiouevwy Napoxwv npoc Touc epyalopevouc. H epunveia diaocapnvilel noTe
OIKOVOUIKG OMEAN ME TN HOPPH EMOTPOPWV and TO MNPOYPAUMA N HEIWOEWV HEMOVTIK®DV
EI0QPOPWV OTO MPOypauua npénel va Bswpnbolv wg O1abéoipa, nNwG n Unap&n eAlaxioTou
anaiToUPEVOU  OXNUATIOUEVOU KePaAdiou evOeXouévwe Ba ennpéale Ta OIABECINA OIKOVOUIKA
OQENN WE TN HOPPI HEIWOEWY HEANOVTIKWV €10(OopwV Kal NOTe n Unap&n ehaxioTou anaiToUPevou
oxXnuaTiopévou kepahaiou Ba dnuioupyoloe unoxpéwan. Epodoov n eTaipeia oTo napdv oTadio
Oev &xel TETOIQ NPOYPAUMATA MEPIOUCIAKWY OTOIXEIWV KaBopIoOPoU MNApoXwv Yid TOUG

epyalOPEVOUG, N epUnveia dev EXel Epapuoyn oTnv £Taipeia.
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2.2. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOOECEIG,.

H npocToiyacia Twv OIKOVOMIKWV KATAOTACEWV OUUQwva Mde Ta  Aigbvr) Mpotuna
XpnuaToolkovouikng MAnpogopnong (AMNXM) anairei and Tn dloiknon To OXNUATIOWO KPIioEwV,
EKTIUNOEWV Kal UNOBETEWV OI OMoieG ennpealouv Ta ONUOCIEUPEVA MEPIOUDIAKA OTOIXEIQ Kal TIG
UMOXPEWTEIG TNV NUEPOUNVIA OUVTAENG TWV OIKOVOMIKWV KATAoTAoswv. Ennpealouv eniong Tig
YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWCEWV TNV NUEPOUNVia oUVTa&Ng Twv
OIKOVOMIKWV KATAoTACEWV Kabwe kal Ta Onuooisupéva nood £00dwv kal €E00wv. Ta npayuarikd
anoTeAéopaTa evOEETal va dlaPEéPOuV and auTtd Ta omnoia €Xouv ekTIPNOEi. OI eKTIMACEIG Kal Ol
kpioeic Bacilovral oTnv  guneipia Tou  NAPEABOVTOC  kal O GAAOUG  MAPAYOVTEG,
OUUNEPINAUBAVOUEVWV KAl TwV MNPOCOOKIWY YIa JEAOVTIKA YeyovoTa Ta onoia Bswpouvtal Aoyikd
OTIC OUYKEKPIUEVEC OUVONKEG, eV €Nava&gloAoyoUvTal CUVEXWC HUE TNV XPNOIKOMoinon OAWV TwV

O1aBETIPWY NANPOPOPIWV.

Kpiosig

O1 Baoikég Kkpioelg nou npaydaronolei n dloiknon TNG €Talpeiag (eKTOG TwV KPICEWV MOU
OuVOEOVTal HE EKTIUNOEIC Ol ornoie¢ napoucialovral OTrn OUVEXEID) KAl MOU €XOUV TNV
onUavTikOTEPN £€nidpacn oTa Mood Mou avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC KUPIWG

oxeTilovTal JE:
@ Karnyopionoinon Twv enevoUCEwv

H dioiknon ano@acilel kata Tnv anokTnon piag enevduonc, €av autr 6a katnyopionoinBei wg
OlakpartoUpevn w¢ TN AREN, KaTeXOUevN yia Unopikouc okonouUc, anoTidwUevn otnv elAoyn a&ia
MEOW TWV ANOTEAECUATWY, 1) dIaB€0INN NPog NwANaon. Ma TI¢ ensvOoUCEIC Nou XapakTnpidovTal wg
dlakpaTolpeveg wG TN AREN, n Oloiknon €&eTdalel eav nAnpouvTal Ta KpIthpia Tou AAM 39 kal
OUYKEKpPIJEVA TO KaTd nogo H eTaipeia €xel Tnv NpdBeon kal TNV IKAVOTNTA va TIC KPATNOEl £WC TN
AAEN Touc. H eTaipeia karnyopionolsi TIC eNeVOUOEIC WE KATEXOMEVEC YIA EUNOPIKOUG akonoug €av
QuTEC €xouv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpoBeopou képdouc. H katnyopionoinon
Twv eNevOUOEWV WC ANOTIHWHEVEG TNV €UAoyn a&ia HECW TwV anoTEAEOPATWY EEAPTATAl ANO TOV
TPOMo We Tov onoio n dioiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswyv. ‘OTav dev
KATnyopIonoloUvVTal w¢ KATEXOUEVEC YIA €UMNOPIKOUC OKOMOUC aAAG undpyouv OIaBECIKEG Kal
a&ionioTeg eUAOYeC agiec kal ol HETABOAEC OTIC EUAOYEC a&iec nepiAapBavovTal oTo KEPDOC N OTn
{nuia oToug Aoyapiacpoug Tng dloiknong, KaTnyopionolouvTal w¢ anoTIHWHEVEG oTnv elAoyn a&ia
MEOW TWV anoTeAeopaTwy. ‘OAeC oI AAMEC enevdUOEIC KATnyoplonoloUvTal w¢ OIaBECIMEC NPOC

nwAnon.

@ AvakTnoigoTNTA TWV ANAITHOEWY,
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@ Anaiwon Twv anoBepdatwy, Kai

@ Katd nooo pia pioBwaon nou ouvanTeral PE &vav eEWTEPIKO EKMICOWTN KATATACOETAl WG

AEITOUPYIKN 1} XPNHATOOOTIKT).
@ Qeépeg (weg nayiwv,

H eTaipeia anomiyd Ta akivntd Tng o eUAoyeC afiec kal ekTiNa TNV wPEAIN {wn Toug. Me Baon
QUTEC TIC EKTIMNOEIC NPOOdIoPIfoOvVTal KAl Ol CUVTEAESTEC anOOBEONG NOU XPnoIJonolouvTal Kal To
Nnooo TWV arnooBECEWV MOU avayvwpileTal oTa anoTeAéopaTa Tng Xpnonc. H PeTaBoArn Twv
EKTIUNOEWV auTWV MiBava Ba NpokaAéoel aANAYEC OTA NOOA TwWV AnooBECEWY nou Ba eniBapuvouv

Kal Ta avTioToIXa anoTEAEOUATA TWV AVTIOTOIXWV XPrOEWV.

2.3. EKTIMAOEIG Kal unoBEoeIg

JUYKEKpIYEva nood Ta onoia nepihapBavovTal n ennpealouv TIC OIKOVOMIKEC WAC KATAOTACEIC
KaBwG Kal TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAG and €PAg va oxnuaTi{oupe
UNOBETEIG OXETIKA WE a&ieg 1 OUVBNKEG oI onoieg Oev ival duvATOV va gival YVWOTEC Je BeBaiOTNTA
KaTa TNV nepiodo oUVTAENG TWV OIKOVOUIKWV KATaoTAoswv. Mia AoyioTIKr €KTiMnon Bewpeital
onMavTikh OTav €ival onUavTikn yia TNV €IKOVA TNG OIKOVOUIKNAG KATAoTaong Tng €raipeiag kai Ta
anoTeAéopaTa kal anartei TIG Nio DUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG dloiknong,
ouXva WG anoTEAEOPA TNG avAykKng yid OXNUATIONO EKTIMNCEWV OXETIKA ME TNV €nidpaon
unoBeoswv ol onoieg sival aBéBaiec. H eraipeia afloAoyei TETOIEG EKTIUNOEIC OE OUveXn Baon,
Baoilouevn OTa AnoTeAEOUATA TOU NAPENBOVTOG Kal OTNV EUNEIPia, O OUOKEWEIC ME €10IKoUC, OF
TAOEIG Kal 0€ AMEG PeBOdOUG 01 onoieg BewpouvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKES, ONWG
eniong kal TIG NPOBAEWEIG PAG OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv oTo WEAMov. ZTo
KEPAAalo 3 «ZUvoywn TWV ONMAVTIKWV AOYIOTIKWV apXWV Kal MOAITIKWV», avagEépovtal ol

AOYIOTIKEC apX&C Kal MOMITIKEG O1 OMOIEC XOUV EMIAEYET NG anodeKTEG EVAMAKTIKEG.

@ ExkTipnon Anopsioong

H eTaipeia eAéyxel eTNoiwG TNV UNApPXOUOa unepagia yia TUXOV anopeiwon Kal EpEUVA Ta YEYovoTd
N TIC ouvlnkec nou kabioToUv niBavr Tnv UnNapgn anopsinong, Onwc yia napdadsiyua pia
onuavtikn OUCUevr al\ayr OTo ETAIPIKO KAIMa r pia anogacn yia nwAnon n o1abeon piag
povadag n evog Aeiroupyikou Topéa. O kaBopiopdg Tng Unapgng anmopsiwong anaitei Tnv
anoTignon TnG avTioTolXNG Movadag, n onoia EKTIMATAl XPNOILOMOIWVTAG Tn HEBOdO TNng
NPoeEOPANCNG TwV Tapeiakwv powv. ‘OTav undpyel n 81aBEciun NANPOPOPNCN XPNOIKOMOIEITal Kal

N MEBOdOC Twv noAanAaciwv ouvTedeoTwv (multiples) Tng ayopdg NPOKEIMEVOU va
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dlaoTaupwBolv Ta anoTeAéoUATa NMou €xouv NpokUWel and Tnv PEBodOo Twv NPOsfoPANUEVWV
TapelIgkwv powv. Kara Tnv epappoyn autng Tng peBodohoyiacg, BaoildopacTe o€ pia ogipd ano
napayovrec, OTOUC onoiouC nepIAUBAvovTal Ta MPAyMATIKG AEITOUPYIKA  AMOTEAEOMATA,

MEAOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEC NPOEKTACEIC KABWG kal dsdopéva TNG ayopdc (OTaTIoTIKA

Kai hn).

EminAéov, €Tnoiwg eAéyxovTal yia TUxOv anopeinon al\a avayvwpilopeva AGuAa MeEPIoUCIakd
oToIxeia Ye KaBopIopEveG WPENPES {WEC Kal UNOKEINeEVA ag andoBean GUYKPIVOVTAC Tr AOYIOTIK)
a&ia Pe To ABpoIoUa TWV KN NPOEEOPANUEVWV TAUEIAKWY POWV NMOU avapEveTal va dnuioupynBolv
and To nepiouciakd aTolxeio. EAEyxovTal Ta QuAa NeEPIOUCIAKA OTOIXEIa PE aOPIOTEG WPENIPEG (WEG

£TNOIWG XPNOIKONOIWVTAC Wia HEBoJ0 UAOYNG a&iag ONwC TIG NPOEEOPANUEVEC TAUEIOKEC POEG.

Tautdxpova, n ETaipeia dievepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUHETOXWV O BUyaTpIKES /
OUYYEVEIG ETAIpIEC ONOU UNAPXOUV OXETIKEC EVOEIEEIG. MPOKEIYEVOU Va Yivel 0 EAEYXOG ANOMEIWONG
yiveralr npoodiopiopdg TnG agiag xpnong (value in use) Twv Povadwv nNapaywyng TAPEIAKOY POWV
(TI onoiec anoTeAolv n kGBe BuyaTpikr) 1 ouyyevnc). O ev Adyw NpoadiopIioHOG TNE agiag Xprong
anaiTel va yivel pia ekTiynon Twv WEMOVTIKOV TAUEIOKWV POWV TNG KABe povadac napaywync
TAUEIOKWY PowWV Kal va enieyei To KAaTAAANAO €niTokio NpoeEdPAnonG, We Baon To onoio Ba

kaBopiaTei N napoloa a&ia Twv avwTEPW MEAAOVTIK®Y TAUEIAKWY POWV.

@ ®Opol e1003HATOG

H eTaipeia unodkerral oe GOpo €100dnKAToC and dIAPOPEC POPOAOYIKEC apxeC. Ma Tov kabopiouo
TwV NPOBAEWPEWV yIa (POPOUC EI00ONUATOG aNAITOUVTAl ONUAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEG
ouUVaA\ayEG Kal UnoAoyIoHOi yIa TOUG Omoioug 0 akpIBRiG kabopiopog Tou @opou eival aBePaiog
KaTd Tn ouvnln nopeia Twv €pyaciwv TnG enixeipnonc. H etaipeia avayvwpilel UNOXPEWOEIS yia
avapevopeva BEuaTta gopohoyikoU eAéyxou BacilOPEVN O€ EKTIUNOEIC YIA TO MOCO TWV EMINAEOV
POPwWV Nou evOeXoUEVWC Ba ogeilovral. ‘'OTav To TEAIKO aNOTEAEOPA and TOUG (POPOUC TWV
UnoBEcEWY auTwy, dIAPEPEI and To NOCO TO OMOIO EiXe aApXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATAOTACEIG, Ol JIapOopEC EMOPOUV GTO (POPO EI00JNMATOC Kal OTIC NPOBAEWEIC yia avaBaAAOpevn

(popohoyia Tng nepIOdoU KATA TNV onoid Ta Nood auTd opigTikonoloUvTal.

@ MpoBAEYeig

O1 emiogpaleic Aoyapiacpoi aneikovi(ovTtal Je Ta nood Ta onoia eivar mniBavov va avaktnouv. Ol
EKTIUNOEIC YIA TA NOOA MOU avapéveTal va avakTndoUv npokUNTouv KaToniv avaluong kabwg Kai

ano Tnv euneipia TNG ETAIPEIAC OXETIKA PE TNV MIBAvVOTNTA ENICPAAEI®V TWV NEAATWV. MOAIG Yivel
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YVWOTO OTI £vAC OUYKEKPIMEVOC AOYapPIACOMOG UMOKEITAI Of WEYAAUTEPO KivOUVO TOU GuUVRBOUG
MoTwTIkoU KIVOUVOU (M.X, XapNAR MIOTOANNTIKR IKavoTNTa Tou NEAATN, dlapuwvia OXETIKA PE TNV
Unapén n To Noood TnG anaiTnong, KTA.), 0 Aoyapiaouoc avaAUeTal kal KaToniv KaTaypapeTal wg

enopaleia av ol ouvenkeg unodnAwvouv OTI N anaitnon €ival aveionpakTn.

@ EvOeXOpeEvVa yEyovoTa

H eTaipeia eunAékeral o dIKAOTIKEG JIEKDIKNOEIG KAl anolnUIWOEIG KATA Tn ouvien nopeia Twv
gpyaociov TnG. H dioiknon kpivel 0TI onoloidrnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
olkovouikn B£on Tng etaipeiac oTic 31 AskeuPpiou 2007. Mapdha autd, o kaBopiopdg Twv
EVOEXOMEVWV UNOXPEWMOEWV NOU OXETICOVTAI WE TIG DIKAOTIKEG OIEKOIKNOEIG Kal TIG ANAITACEIG Eival
Mg noAUnAokn Oladikacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG OUVEMEIEG Kal TIG
Olepunveieg OXETIKA HE TOUG VOHOUG Kal Toug KavoviopoUg. MeTaBoAég OTIG Kpioelg R OTIg
Olepunveiec eival mbavo va odnynoouv Ot Wi au&non n dia PEion Twv eVOEXOHEVWV

UMNOXPEWTEWV TNG ETAIPEIAC OTO PEANOV.

@ Avayvopion €003wV and KaTaoKEUAoTIKAG oupBoAala

O XelpIopOC Twv €00dwV Kal €E00wWV Wiag KATAOKEUAOTIKNAG oUpBaonc, €€aptaral ano €av To
TEANIKO anoTéAeoua and Tnv eKTENEON Tou oUMBATIKOU £pyou WMopei va exTiunGei agiomaoTa (kai
AQVAPEVETAl va ano@Epel KEPOOC OTOV KATACKEUAOTN I TO AMNOTEAEOMA and Tnv ekTEAEon eival
{nuioydvo). ‘'OTav To anoTEAeoa evog oupBoAaiou €pyou PMopei va ekTiunBei Pe aglonioTia, TOTE
Ta €00da kal Ta £€oda Tou oupPohdiou avayvwpilovral katd Tn OIdpKEId TOU OUpBoAdiou,
avTigToixa, w¢ £€00d0 kal £€0d0. H ETaipeia xpnoiponolei Tn p€Bodo Tng nocoaTiaiag 0AOKARPWONG
yla va kabopioel To KAaTAaAANAO Nood €0000U kal 600U Nou Ba avayvwpioel O PIA GUYKEKPIYEVN
nepiodo. To oTAdIo OAOKANpwoNG METPATal We Bdaon TO OUYBATIKO KOOTOG MOU  EXEl
npayyartonoinBei péxpl TNV NUEPoOUNVia Tou I00AoyIoPoU O OXEON PE TO GUVOAIKO EKTINWHUEVO
KOOTOC KaTAoKeUN KABe £pyou. OI OWPEUTIKEG eMOPACEIC TWV avaBeWPnOEwV / ENAVEKTIUNOEWY
TOU OUVOANIKOU NMpoUnoAoyI{OHEVOU KOOTOUG TwV £PYWV KAl TOU OUVOAIKOU OUMBATIKOU TIUAKATOG
(avayvopion UMNEPOUPPATIKWV  €PYACIWV), KATAXWPEOUVTAl OTIG XPNOEIC KATA TIC OMOIEC
NPOKUMTOUV Ol OXETIKEG avabewpnoelG. To ouvoAikd npolnoAoyiopévo KOOTOG Kal TO OUVOAIKO
OUMBATIKO TiMNKA TV €PYWV NPOKUNTOUV KATOMV EKTIMNTIKWV O1AdIKACIWV KAl ENAVEKTIMWVTAI Kal
avabewpouvTal os KABe nuepounvia i1cohoyiopou. AnarToUvTal GUVEN®G, ONUAVTIKEG EKTIUNOEIC
NG OI0iknoNG, avagopikd PE TO MIKTO anoTEAEOPa PE To onoio Oa eKTeAsiTAl N €KAOTOTE

ekTEAOUPEVN KATAOKEUAOTIKN oUUBACN (EKTINMUPEVO KOOTOG EKTEAEDNC).
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3. Zivoyn TV AOYIOTIK®V ApX®V Kal NOAITIK®OV
3.1.Tevika

O1 onNMAavTIKEG AOYIOTIKEG APXEG Kal MOAITIKEG Ol OMnoieg €XOUV XpnoidonoinBei oTnv katdpTion

QUTWV TWV OIKOVOUIK®WV KATAOTACEWV ouvowilovTal NapakaTw.

A&iCel va onueiwBei Onw¢ avapEéPBnKe avaAuTIKOTEPA AVWTEPW OTNV napaypa@o 2.3. OTl
XPNOIJOMNOIOUVTAl AOYIOTIKEG €EKTIUNOEIC KAl UMOBECEIC OTNV KATAPTION TWV  OIKOVOMIK®V
KaTaoTaoswyv. Mapd To yeyovog OTI QuTEC ol ekTIMNOEIC Baaifovral oTnv KAAUTEPN yvwaon Tng
0l0ikNONG OXETIKA WE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA MPAYMATIKA anoTeAéopara eivai

moeavo va dlapepouv TEAIKA anod auTd Ta onoia £Xouv ekTIUNOEI.

3.2. EVOWHATEG aKIVNTONOINCEIG

O unxavoAoyikog €EonAIonoc kal Ta Aoind auAa ndyia oToixeia aneikovilovTal OTIC OIKOVOMIKEG
KATAoTACEIG OTO KOOTOG KTAOEWE HEIOV TIG OWPEUMEVEG ANOCRETEIG Kal TUXOV {NMIEG AMnOpEIwanG,.
To KOOTOC KTNOEWG nepINaPBAvel OAeC TIC dueoa enmippinTéeC dANAVEC yid TNV andokTnon Twv

OTOIXEIWV.

O1 avanpooapuoyEG yivovTal PE ENApKr ouxvOTNTA, NPOKEINEVOU va BeBAIWVETAl OTI N AOYIOTIKN)
a&ia Tou nayiou dev dlaPEPEl OUOIAOTIKA ano auTr nou Ba npoodiopildTav e Tn Xpnoiponoinon

TNG eUAoyNG a&iac kata Tnv nuépa Tou Iooloyiopou.

O1 anooBEcelC Twv OTOIXEIWV TWV EVOWPATWY nayiwv unoAoyilovral he Tnv oTabepn WEBOdO

anooBeonc pEaa oTnv WPENUN {wr) Touc,.

O1 UNoA€IYMAaTIKEG agieg kal of WPENPEG {WEC TWV EVOWHPATWY Nayiwv UNOKEIVTal OE enavegeTaon
Ot KGBe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG aEieC Twv EVOWHATWY AKIVITOMOINOEWY
unepPaivouv Tnv avakThoiyn afia Touc, n dlagopd (anopeinon) KATaxwpeiTal apxika s Heiwan
TOU OXnMaTIoBEvTog anoBeparikoU elAoyng a&iag (eav undpyel yia To avTioTolXo Ndyio) To onoio
aneikovieral og AoyapiaoyoUc Twv 1I0inv KepaAaiwv. Kabe npoklywaca anopeiwon nepa and To
OoXNUaTIoBEV anoBepaTikO yiad TO OUYKEKPIMEVO NAyio, avayvwpiletal aueoa w¢ €50do0 oTnv

KaTaoTaon anoTeEAEOUATWY XPriong.

3.3. Anopeiwon Agiag MNepiouciak®v ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou €xouv anpocdiopioTn weEAUN {wr) Oev anooBévovTtal kal
UMNOKEIVTal OE EAEYXO AMOMEIWONG TOUAGXIOTOV €TNOIWG Kal OTav KAMola yeyovoTa katadeikvuouv

OTI n AoyioTikA a&ia Ynopei va unv gival avakTioipn.
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Ta oTolxeia TOU evEPYNTIKOU MOU arooBEvovTal UNOKEIVTAl O EAEYXO anopeiwong TnG a&iag Toug
oTav undpyouv evOeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. e kaABe nuepopnvia

I00A\OYIOHOU €EeTAlETAI €QV UNAPXOUV TETOIEC EVOEIEEIC,

3.4. MeTarponn oToIXeinv o€ EEvo VOHIOHaA

O1 OIKOVOMIKEG KATAOTAOEIG TNG eTaipeiac napouaialovral o eupw (€), To ornoio €ival To

AEITOUPYIKO VOUIOHA TNG,.

O1 ouvalayég og EEvo VOUIONa PETATPENOVTAI OE EUPW XPNOILOMOIWVTAC TIC GUVAAAAYUATIKEG
IOOTIMIEG MOU ioXuav OTIC NUEPOMNVIEG TwV ouvaAAaywv. ZuvalhayuaTika képdn kal {nuIEG ol
OMoIEG NMPOKUMTOUV and TETOIEG GUVAANAYEG Kal and Tn HETATPOMN TWV UMOACINWY AoyapiacHwv
ME oUVaANQYHATIKEG I00TIMIEC TEAOUC Xprong avayvwpilovTal oTd anoTeAéopata oTo KovOUAI
“Aoind €00da” i “Aoind €§oda”, avrioToixa ekTOG and To OkEAog Tou képdoug N TnG {nuiag Tou
avTioTaduioTikoU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIoTABuIon kal avayvwpileral

aneuBeiac oTa idla KePAAaia JEOW TNG KATAOTAONC METABOAWY TwV IDIWV KEPAAdiwWV.

O1 petaBoAéc otnv eUAoyn aia XpeoypaPuwV EKPPACHEVWY OE EEVO VOUIONA MOU KATATAGOOVTAl
w¢ d1abéoiya npog nwAnon diakpivovtal o PETABOAEG and ouvalAaypaTikég OlaQopEG Mou
npokUNTOUV and Tn METABOAN TOU aNOOPRECUEVOU KOOTOUC TOU XPEOYPAPOU KaAl OE AOIMNEC
METABOAEC TNG AoyIOTIKNG a&iag Twv xpeoypadwv. AIapopEG anod Tn WETATPONN Nou oxXeTilovTal Je
METABOAEC OTO ANooBeouevo kOOTOC avayvwpilovTal oTa anoTeAETUATa Kal AAAEC METABOAEC o

AoyioTikn a&ia avayvwpilovTal ota idia KepaAaia.

AlaQopEG and Tn PETATPONN KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU EvepynTikoU Kal
UMNOXPEWOEWY KATAaXwpoUVTal w¢ MEPOC Twv KEPOWV 1 {nuiwv glhoyng a&iac. Alapopec and Tn
METATPONI Wn VOMIOWATIKOV OTOIXEIWV TOU €vEPYNTIKOU Kal UMOXPEWOEWY ONWE MEPIOUCIAKA
oToixeia oTnv €UAoyn a&ia PEoW TWV ANOTEAECUATWY avayvwpilovTal 0Ta anoTEAEONATA WG PEPOC
Twv KePdWV N {nuiov and Tnv €0Aoyn a&ia. AlapopEc anod Tn MPETATPONN KN VOUICMATIKWOV
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY ONWC NEPIOUTIAKA OTOIXEIA TA onoia KaTaracgoovTal
wg dlabEaipa npog NwAnon nepiAapBavovtal oTo anoBepaTiko 18iwv KEPaAdiwv nou apopd Ta

O1aB&aiya npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId.

3.5. Avayvopion €003wv kai danavov

Ta £€00da avayvwpilovTal, oTav niBavoloyeiTal ot JEANOVTIKG OIKOVOMIKA OPEAN Ba £IopeUCoouV

OTNV OIKOVOUIKN OVTOTNTA KAl QUTA Ta oPEAN Pnopei va emperpndoulv e agioniaTia.
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To €0000 enmpeTpeiTal aTnv gUAoyn a&ia Tou eionpaxBEvToc avraAdyuaTog kai €ival kabapd ano

(PpOPO NPOooTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.
H avayvwpion Twv 003wV YiveTal wg ENG:
KataokeuaoTika ZuppBoAala ‘Epywv

'Ecoda and pakpoxpdvia kartackeuaoTika oudPBoAaia (customer-related long-term construction
contracts) avayvwpifovrar oUupwva HPe TO NoooaTO OAOKANPWONG TOU CUPBOAdiou katd Tnv

nUepounvia Tou 1I0oAoyIouoU.

Ta KATAOKEUAOTIKA OUPBOAAla agopoUv Tnv KATAOKEUR MNEPIOUCIAKWV OTOIXEIWvV 1 ouadwv
OUVOEDEPUEVV MEPIOUCIAKWY OTOIXEIWV €0IKA yIa NeAATEG OUMPWvVA HE TOUG OPOUG Mou
npoBAEnovTal ota oxeTIKG oudPBOAala Kal TWV OMoIWV N EKTEAEON ouvnOWC OIAPKEL YIa XPOVIKO
dldoTnua avw Tng piag xprong.

Ta €€0da nou agopouv aTo kabe oupPBoAalo avayvwpilovral dTav npayyaronolouvTal.

Ta €00da avayvwpilovTtal wg €ENG:

a) >Tnv NepiNTWon OMouU TO AMOTEAECUA HIAC oUMPAoNG KATAoKEUNG Epyou Jev €ival EPIKTO va

anoTiunBei a&idnioTa, Kal KUpiwe oTnv NEPINTWON ONoU To £pyo BPIOKETAl O NpwIKo oTadio:

@ TO £0000 avayvwpileTal POVO OTNV €KTAon Mou To avaAngOeév oupBaTikO KOOTOG

€VOEXETAI va avakTnBei kai
@ TO ouupaTikO KOOTOC avayvwpileTal oTa £60da TNG Xpriong oTnv onoia avaArneonke

Enopévwg yia Ta cupBoAaia auTtd avayvwpiletal TETolo €0000 oUTWG WOTE TO KEPDOC ano TO

OUYKEKPIUEVO €pYO va gival PNdevIKO.

B) 'OTav To AnoTEAEoUa evOG oUpBoAdiou £pyou pnopei va ekTiunBei e aglonioTia, To £0000 Kal
Ta €€0da Tou oupBoAaiou avayvwpidovtal katd Tn SIApKela Tou oupBoAdiou, avTiaToixd, we £€0000

Kal €60do0.

H eTaipeia xpnoiyonoiei Tn PéBodo TG nocoaTiaiac oAoKANPwonG yia va kabopioel To kaTahnho

noco £0000U kal €£600U Nou Ba avayvwpioel GE HIa CUYKEKPIUEVN MNEPINDO.

To oTddlo oAOKANPWONG WETPATAl e BACN TO CUMBATIKO KOOTOG MOU €XEI NPAyHaTonoIndsi Yexp
TNV NUEPOMNVia Tou I00AOYIOUOU O OXEON PE TO OUVOAIKO EKTIMWHPEVO KOOTOC KATAOKEUNG KABE
€pyou. To avwTéPw NOOOOTO €PApPUOlETal €ni TOU GUVOAIKOU (avaBewpnuévou) oupBaTikoU
TIMAUATOG MPOKEIPEVOU va NPOCdIopIoTOUV Ta OWPEUHPEVA €000a TOU €pyou WE BAon Ta onoid

avanpooapuolovTal TidoAoynBévra £o0oda.
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'OTav €ival niBavo To oUVOAIKO KOOTOC Tou ouldPoAdiou va unepPei To ouvolikd £€0000, TOTE N

avapevopevn {nuia avayvwpileTal Gueoa oTa AanoTeEAEOUATA XProews wg £€000.

Ma Tov UnoAoyIoMO TOU KOGTOUG MOU MpayudTonoindnke €we To TEAOC TNG XProns, Tuxov £€oda
nou oxeTidovTal ue MEAOVTIKEC Epyaciec avapopika Pe To oupBoAaio EaipouvTal kail ugavidovral
WG €pyo o€ €EENIEN. To oUVOAO TOU KOOTOUC MOU NpayuaTonoinénke kai Tou képdouc / {nuiag nou

avayvwpiodnke yia kGBs oupPBOAAIO CUYKPIVETAI UE TIC MPOODEUTIKEC TIMOAOYNOEIG HEXPI TO TEAOG

TNG XPNongG.

'Onou Ta npaypatonoin®evra £60da nAéov Twv KabBapwv kepdwv (Ueiov Twv {NMUIWV) NMou €XOUV
avayvwpliaBesi unepPaivouv TIC NPOOJEUTIKEC TIMOAOYNOEIG, N dlagopd gugavifeTal w¢ anairnon
ano nNeAATeC GUUBOAdIWV Epywv 0TO KOVOUAI «ANaITrOEIC and KATAOKEUAOTIKA GUUBOAaiax. ‘OTav
Ol NPOOJEUTIKEG TIHOAOYNOEIC unepBaivouv Ta npayuatonoin®évra £6o0a nAéov Twv Kabapwv
kepdwv (Ueiov Twv JNUIQV) NouU £XOUV avayvwpliobei, To UNOAoINo eupavi(eTal we UNoxXpEWan
NPOG TOUG NEAATEG OUMBOAdiwvV €pywv OTO KOVOUAI «YNOXPEWOEIG and KATAOKEUAOTIKA

OUUBOAaIO».

To nMood TNG TIUAC NWANONG Mou OXeTi(eTal WE OUP@WVIA YIA UNNPECIEC 1} EKTEAEON
KATAOKEUAOTIKWV CUMBOAdiwv nou Ba napacyeBolv PeTayeveéoTepa, eyypdMETal O WETABATIKO
Aoyapiaouo kai avayvwpileTal ota €0oda TnG NepIOSOU OTNV onoia NapeXovVTal ol UNNPETiec. AuTO

To €0000 (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG UNOXPEWTEIC.

Y€ NEPINTWOEIG NOU i0wC JeTABANBOUV O apXIKEC EKTIUNCEIC TwV 000wV, ol dandveg f o Babudg
oAokAnpwong avaBewpolvTal. AUTEC oI avaBewprOeIC PNopei va odnynoouv Ot Aunoeic N
MEIWOEIC TWV EKTINWUEVWY £000wWV N danavwv kai gggavifovral ota €00da TnG NepIOdoU OTIC
OnoieC Ol NEPINTWOEIC Ol onoieC kaBioToUv avaykaia Tnv avabewpnon yvwoTtonoloUvTal anod Tn

Oloiknon.
@ 'Ecoda and TOKouG

Ta €00da ano Tokoug avayvwpilovTal XpnoIuonolnvTag Tn PEBodo Tou NPaypaTikou MITOKIOU TO
onoio gival To €MNITOKIO TO OMoio NPOEEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC METPNTOIC N
gionpd&eic yia Tn dIdpkela TNG avapevopevne {wnG Tou XPNMATOOIKOVOMIKOU HECOU 1), OTav
anaiTeital, yila ouvtouddTepo didoTnua, oTnv kabapr) AoyloTikr afia Tou XpnUaToOIKOVOUIKOU

nepIoUoIakoU GTOIXEIOU | TNG UNOXPEWONC.

'OTav pia anaitnon €xel unooTei anoyeinon afiac, n etaipeia Pelwvel TN AoyioTIKN a&ia oTo Nogod
nou avapéveTal va avaktndei, To onoio €ival To Nood nou NPOKUNTEl and TIG EKTIMWHEVEG
MEANOVTIKEC TAMEIQKEC POEG NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WECOU Kal OUVEXICEl

TNV NEPIODIKA avaaTpo®r| TNG NPoeEOPANONG wg £00d0 anod Tokoug. 'Ecoda anod Tokoug o€ daveia
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Ta onoia €xouv UMNOOTEl anopeinon avayvwpilovTal XpnoiJonolwvTac To dpxIko Npayuartiko

EMITOKIO.
@ 'Ecoda ano pepiopara

Ta ¢00da anod Ta pepiopara avayvwpifovral 0Tav opIoTIKOMOIEiTal To JIKaiwla €ionpagng Toug

and Toug PETOXOUC,.

Ta AsiToupyika €£00a avayvwpi(ovTal oTNV KAaTaoTaon anoTeAeoHATWY XPHong Kata Tn xpnon Tng
unnpeciag | TNV nuepounvia Onuioupyiac Touc. AAnAvec yia €yyunoesic avayvwpilovral Kal

XPEWVOVTAI OE BAPOC TNG OXETIKNG NPOBAEWNC OTAV TO AvTIOTOIXO £0000 AVAYVWPIOTEI.
Avayvopion e§65wv

Ta €€oda avayvwpilovTal aTa anoTeAéopara o dedouAeuevn Baon.

3.6. MioBwosig

MIoBwOEIG Gnou onUavTIkO KEPOG TwV KIVOUVWY Kal avTapoiBwv TG IBIOKTNCIAg Napapeévouv aTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HIOBWOEIG.

O1 nAnpwpEG nou yivovtal yia AEIToupyikég MIoBwoelg (kaBapég and Tuxov KivnTpa mou
NpooPEPOBNKav anod Tov eKUIoOWT) avayvwpilovTal oTa anoTeAEoUATa Xpriong avaloyika katda Tn

dldpkela TG HioBwanc,.

3.7. XpnuaTtooikovolika MNMepiouciaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId TNG ETAIPEIAC, NEPINGUBAVOUV TIG €ENC KATNYOPIEG

NEPIOUTIAKWY OTOIXEIWV:
@ kaTabéoeig OWewg kal npobeopiag,
@ €UNOPIKEC ANAITAOEIC
@  UNOXPEWTEIC and EUNOPIKEC OpAaTNPIOTNTEG Kal
a

OUMPETOXIKOUG TITAOUG TNG €TAIpEiag

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA aToixeia dlaxwpilovTal o JIapOPETIKEG KATNYOPIEC Ano Tnv
Oloiknon avaAoya WE TA XAPAKTNPIOTIKA Kal TOV OKOMO yid TOV Oroio To PECO anokTnonke. H
KaTnyopia oTnv ornoia KaTtaTaooeTdl KABE XPNMATOOIKOVOUIKO HECO dlagoponolsital and TiC

unodloinec kabw¢ avaloya We Tnv kartnyopia otnv onoia Oa karaxwpnbei To PECO, 1o0XUOUV
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OlaPOpPETIKOI KaVOVEC OO0V agopd OTNV anoTiunan Tou aAAd kal oTov TPOMo avayvowpiong Kade
NpocdIopI{OUEVOU ANOTEAEGUATOC €ITE OTNV KATACOTAON ANOTEAEOUATWY €iTe aneubeiag oTa 'Tdia

Kepahaia.

3.8. AoyioTiki ®opou Eicodnparog
3.8.1. Tpéxouaoa ®opoloyia EigcodnpaTog

H Tpéxouoa popoAoyikr anaitnon/unoXpewaon NEPINAPBAVE EKEIVEC TIG UNOXPEWGEIC 1 ANAITHOEIC
ano TIC (POPONOYIKEC apXEG OXETICOMEVEG E TNV TPEXOUDA I NPONYOUMEVEC NEPIOOOUC avapopdac

nou dev £xouv katapAnBei péxpl TNV NuUEpounvia Tou IooAoyiouou.

YnoAoyilovTal oUPQWVA PE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOUOUC NMou
gpappolovtal oTnv dNUOCIOVOUIKN Xprion Tnv onoia apopolv, BAcel TwV QOPOAOYNTEWV KEPOWV
yia Tn xpnon. OAec ol WETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITHOEIC 1) UMOXPEWOEIG

avayvwpilovral oav popoAoyiko £€£000 oTa anoTeAéopara.

3.8.2. AvapaAAopevn ®opoloyia Eigodrnparog

H avapBaA\opevn popohoyia 1000rAUaToc unoloyileTal e TNV PEBODO UMNOXPEWONC Nou €0TIALE!
OTIG NPOoWPIVEG BlapopeG. AuTh nepIAauBavel Tnv olykpion TNG AOYIOTIKAG a&iag Twv anaithoewv
Kal UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIKGOV KATAOTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG

Baoeic.

O1 avaBaM\opeveG (POpPOAOYIKEG analTRoelg avayvwpifovTal aTov Babuo nou eivar mibavo ot Ba

avTioTabpIoToUV &vavTi TNG MEAOVTIKAG (popoAoyiag £l000AaATOG.

O1  avaBaA\Opeveg QOPOAOYIKEG UMOXPEWOEIG avayvwpifovTal yia OAeG TIG (POPOANOYNTEEG

NPOCWPIVEG DIAPOPEG.

EnminAéov, oUp@wva kal Ye 1o AAM 12, dev avayvwpiletal avaBalopevn popoloyia os axéan e

Tnv unepagia.

Aev avayvwpileTal avaBal\opevn popoloyia yia TIC NpoowpIVEG OIAPOPEC Nou OXeTI(ovTal HE
enevOloEIC O BUYATPIKEC KAl ME OUMMETOXEG O Kolvonpa&iec €Gv n avaoTpo®r] auTwv ToV
NpoowPIVAV OIapopwy Hnopei va eleyxBei and Tnv £Talpeia evw avageveTalr OTI N NPOoWPIVN
dlapopa dev Ba avaoTpagei To pEAOV. EMNpooBETwG, of opoloyikeG {nUIEG Mou prnopolv va

METAPePBOUV O NOPEVEC NEPIODOUC avayvwpilovTal W avaBarOUEVEC POPOAOYIKEG anaITrOEIC.
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Kapia avaBal\opevn popoloyia dev avayvwpileral katd Tnv apxikr avayvopion piag anaitnong n
UNoXpPEwonc o Wia ouvaAAayr nou dev anoTeAel CUVEVWON ENIXEIPROEWVY Kal KaTA TNV OTIYUI TNG

ouvaAAaync, dev ennpedlel oUTE To AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) (NMIA.

O1 avaBaA\dpeveg PopOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG unoAoyifovTal e TouG (pOoPOAOYIKOUG
OUVTEAEOTEG MOU avapévovTal va €papuooTouv oTnv nepiodo katda Tnv onoia Ba Takronoinbei n
anaitnon f n unoxpéwaon, AAUBAvovTac unoyn TOUuG (POPOAOYIKOUG CUVTEAEOTEC MOU €XOUV

BeonioTei 1} ouoIWOWE BECTIOTEI, YEXPI TNV NUEPOMNVIA TOU I0OAOYIGHOU.

O1 nepioodTepeC METABOAEG OTIGC avaBaANOMEVEC (POPONOYIKEC AMAITHOEIG I UMNOXPEWOEIC
avayvwpilovral oav QopoAoyikO £6000 oTa anoTeAéopaTa. Movo PeTABOAEG OTIG avaBarAOEVEG
(POPONOYIKEC ANAITACEIG I UNOXPEWOEIC NMOoU OXETICovTal e METABOAR oTnv a&ia Tng anaitnong n
unoxpEwonG Nou XpewveTal ansubeiag oTa idia keaialia XpewvovTal i} MoTWvovTal aneubeiag oTa

i0la kepahaia.

H etaipeia avayvwpilel pia nNponyoupEvme Hn  avayvwpiopevn avaBaAOPevn (QopoAoyIKn
anaiTnon KaTta Tnv €kTacn rnou gival niBavo OTI EANOVTIKO (popoAloynTeo kéPDOG Ba emITpEWel TNV

avakTnon Tne avaBailOPevNS popoAoyIKNG anaitnong.

H avaBaAl\opevn @opohoyikry anaitnon enaveEetaleral oe kAbe nuepounvia 10oAoyiopoU Kal
MEIQVETAl KATA TNV €KTaon nou dev eival NAéov nMBavo OTI eNapkeG PpopoAoynTeo kEPSOG Ba eival
OlaB€0Ipo yia va enITpEWel TNV aglonoinon TnG WEEAEIAG PEPOUG N TOU OGUVOAOU QUTAG TNG

avaBaAopevng popoAoyikng anaiTnong.

3.9. Tapsiaka Aia0€oipa kai Tapeiaka Icoduvapa

Ta Tapeiaka dlabEoipa kal Tapelaka 1ooduvapa nepiAapBavouv PeTpNTA OTIC TPANEleC Kal OTO
Tapeio kabw¢ kai BpaxunpdBeouec, UWNANG peucToTnTaC enevdloeli, ONwc afieg Tng
XpnUaTayopag kai Tpanelikec KatabEelC Je nUepopnvia ANENG o Tpeig UAveG 1 AiyoTtepo. O1 a&ieg
NG Xpnuartayopdcg gival XpnuaTooikovouIKA NEPIoUaiakd oTolxeia nou aneikovifovral atnv eUAoyn

a&ia NEOW TWV AMNOTEAECUATWV.

3.10.'181a KegpaAaia
To PETOXIKO KepAAaIo NpoadiopileTal cUPPWVA HPE TNV OVOUAOTIKN a&ia Twv PETOXWY NOU €XOUV
€kd00¢&i. O1 KoIVEC JeTOXEC Ta&vouoUvTal oTa idia kepahaia.
H aU&non MeToxikoU Ke@alaiou pe kataBoAn YeTpnTwv nepidauBavel kabe diagpopd unép To ApTio

KaTda Tnv apxikr £€k0oaon Tou PETOXIKOU kepaAaiou. Kabe kdoTog ouvalAayng oXeTI(OPEVO WE TNV
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€kO00N TWV HETOXWV KABWC Kal OnolodMoTE OXETIKO OPEAOC (POPOU €I00dNUATOG NPOKUWEI

agaipouvTal and Tnv auénan PETOXIKOU KEPAAdiou.

O NPOVOUIOUXEC PETOXEC MOU NApouadialouv XapakTnpioTIKA unoxpéwaong avayvwpidovral oTov
IooAoyiouo oav XpnMATOOIKOVOMIKN Unoxpéwon, kabapry and To kOOTOC cuvalhaync. 'Etor, n
dlavouny  JepiodaTtog  yia  PETOXEG mou  avayvwpilovral  €E0AOKANPOU  OTIG  UNOXPEWOEIG,

avayvwpileTal w¢ danavn TOKWV OTA ArnoTEAECUATA.

Ta oToIXEia EVOC XPNUATOOIKOVOUIKOU PETOU Mou a) dnuioupyoUv XPnHATOOIKOVOUIKN UMNOXPEWDN
TNG OIKOVOMIKNG OVTOTNTAC Kal B) napExouv £va dikaiwha npoaipeong oTov KAToXo Tou WECOU va
TO WETATPEWEI OE CUMMETOXIKO TITAO TNC OIKOVOMIKNG OVTOTNTAG, avayvwpilovral EExwpioTd oav

XPNHATOOIKOVOUIKEG UNMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHTEIG I GUUUETOXIKOI TITAOL.

Av pia OIKOVOMIKN) OVTOTNTA anoKTAoEl Toug idIouc TNG CUPHETOXIKOUG TiTAoug, Ta Wéoa auTd (ol
«iDIEG METOXEG») agaipouvTal and Ta idla Ke@aAaid. Av QuTEG Ol HETOXEG METAYEVEOTEPA
enavekdidovTal, To Tiynua nou Aaupaveral (kabapd and Ta GXETIKA KOOTN TNG GUVAAAAYNG Kai To
OXETIKO OMENOC TOU QOpoU €100dNUATOC) NepiAayBaveral ota idla kepaiaia nou anodidovral
OTOUG METOXoUG. KaTtd Tnv ayopd, nwAnon, €kdoan, 1 akipwon 10iwV GUPHETOXIKWV TITAWV TNG

OIKOVOMIKNG ovTOTNTAG Oev avayvwpileTal kavéva képdocg N nuia oTa anoTeAéouara.

Ta Jdkaiwuata npodipeong epyalopévev akoun MOTWVOVTAl OTo NPOoBeTo KaTaBeRANUEVO

KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.

To anoBeuaTikd avanpooappoyng nepihauBavel képdn kar {nuIEC €&aitiag TNG avanpoodpuoyng
OUYKEKPILEVWY XPNHATOOIKOVOUIK®WV NMEPIOUTIAKWV OTOIXEIWV KAl EVOWUATWV aKivnTonoInoewv. Ol
OUVaAAayMaTIKEG DIAPOPEC anod TNV YETATpoNN NepIAapBavovTal oTo anoBeuaTikd peratponnc. Ta
napakpatnBévra kEpdn nepINAUBAVOUV Ta TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVMV

nePIOdWV ONwG yvwaTornoloUvTal oTa anoTeAEéoparTa.

3.11. Aoinég TpoBAéweig, EvOexXOpeveg YnoxpewoelG kai  Evdegxopeva
Mepiouciaka oToixeia

O1 npoBA€yeic avayvwpilovTal 0Tav Yia napouoa d€opeuon eival nibavo oTi B6a odnyroel o€ ekpor)
OIKOVOMIKWV MOPWV Yia TNV €TAIpEid evw autn pnopei va ekTiundei kai agioniora. O Xpovog
npayyaronoinong r To Nogo TNG EKPONG KNopei va sivai apepaia.

Mia napoloa 0géopeuan NPoKUNTEN and TNV Napoucia Hiac VOUIKNG fj TEKWAIPOMEVNG UMOXPEWDNG
nou £xel NPOKUWEI anod yeyovoTa Tou NapeABOvVToG, yia napddelypa yyURoEIG NPOIOVTWY, VOUIKEG

avTIdIkieg ) enaxdn oupBoOAaia.
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O1 npoBA€yeic avadiapBpwong avayvwpilovral Yovo €av £va AENTOUEPEC TUMIKO NPOYPAUKA EXEI
avanTuxOei kal ekTeAeoTEl, 1 n Aloiknon £xel TOUAJXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA Tou
NpoypauUaToC G’ autouc nou npOKeEITal va ennpeacTolv and auTo. [MpoPAEwelc Oev

avayvwpifovTtal yia JEMNOVTIKEG AEITOUPYIKES {NUIEC.

'OTav péPoC 1 To OUVOAO TNG anaiToUpevng 0andvng yia Tov dlakavoviopd piag npoBAswng
avapevetal va anolnuiwdei and kanoio al\o pépoc, n anolnuiwon 6a avayvwpileTal oTav Kai
povov oTav, €ival kat' ouadia BERaio OTI n anolnuiwon 6a gionpaxBei, av n OIKOVOWIKN OvTOTNTA
dlaKavovioel TNV UNOXPEWON Kal auTh avTILETWNIOTEN WG &va IDIAITEPO MEPIOUTIAKO OTOIXEID. TO

noco nou avayvwpiletal yia Tnv anodnpinon dgv unepPaivel To N0oo TNG NPORAEYNC,.

To €000 OXETIKA Pe Wia npoBAewn napoucialeTal oTa anoTeAéouaTa, kabapo and To noagd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn xpnolgonolsiTal PYOvo yia Ta £60d0a yia Ta onoia €iXe aApXIKWG OXNUATIOTE
npoBAswn. O1 npoBAéwelc enaveterTalovral os kAbe nuepounvia Ioohoyiopou kal npooapuolovTal

MPOKEIMEVOU Va aneikoviouv TNV TpEXouaa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIC anoTIWVTAl OTO NPOCOOKWHEVO KOGTOC MOU anaiTETal yid va npocdIopIioTel n
napouca Oféopeuon, BacilOyevol oTa Mo agoMIoTa TeKUNnpia mnou eival diaBéoiya kata Tnv
nuepounvia IooAoyiopoU, nepiapBavovtag Toug KIvOUVoUG Kal TIC aBEBAIOTNTEC OXETIKA WE TNV

napouoa dEopEUON.

'OTav n enidpaon Tng dIaxpoVIKNG agiac Tou XpNUATog €ival onuavTikr, To Nood TNnG NPOBAEwng
gival n napouoa aia Twv eE0dWV NouU avauevovTal va anairnBoUlv NPoKEIPNEVOU Va TAKToMoINoei n

UnoxpEwaon.

To npo-@oOpou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIMNCEIG TNG AYopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kal ToUG GUVAQEIG JE TNV unoxpéwan Kivouvouc. To emitokio dev
avtavakAa KivOUVOUC Yid TOUG Oroioug Ol HEANOVTIKEG EKTIUNAOEIC TAUIAKWV POWV E£XOUV

NPOCAPHOCTEI.

'OTav xpnoiponolgital n pEBodog TNG NPoeEOPANONG, N AoyioTIKA a&ia piag npoBAswng au&avel o
KABe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg
kOoToc davelopgoU oTa anoTeAéopata. ‘Otav undapxel &vag apiBuoc opoiwv JeoPEUTEWY, N
meavoTnTa OTl Yia ekpory Ba anarrnBei yia diakavoviopo, kabopiletal AapBavovrag undyn Tnv
KaTnyopia Twv deopelocwy, wg éva olvoAlo. Mia npoPAewn avayvwpileTal akopn kai av n
néavoTnTa npayhaTonoinonG €KponG Yia €va OTOIXEI0 NMou MepINaPBAVETAl oTnv KATnyopia

OEOPEVUTEWV Eival HIKPR.
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Av Oev eival epefnc mbavd OTI Yia €kpor] NOpwv, Mou EVOWHATWMVOUV OIKOVOMIKA OMEAN, Ba

anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpépeTal.

Y€ TETOIEC MEPINTWOEIC ONOU N dUVATI EKPOI OIKOVOUIKWV MOPWV 0av ArnoTEAECUA NApoUC®V
deopeloewy Bewpeital Un mbavr, f To Nocd TG NPORBAEyYnG dev pnopei va ekTiunBei agionioTa,
Oev avayvwpiletTal kapia unoxpéwan oTov evonoinuévo IooAoyiopod, €KTOC €av BewpeiTal oTta

nAQiola TNG OUVEVWONG EMIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovral ota nAgiola TnG KATavoung Tou KOOTOUG
anokTnNonG oTa NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPHOEWY.
AkoAoUBwC anoTIJwVTal oTo UWPNAGTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONwe neplypageTal

avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTEl, Peiov kaBe anooBean.

MOavec €10poEG anod OIKOVOUIKA OPEAN yia TNV £Taipeia nou dev NANPOUV akOWn Ta KPITHPIA EVOC

nEPIOUTIakoU aTolxEiou BewpolvTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpEI®oelg eni Twv ETAoI10V Oikovopik®v KataoTaoewv
4.1. AoinéGg MakponpOOETHEG anaITHOEIG

O1 hoinég pakponpoBeopeg analrioelg avaAuovTal we €ENG:

Nood os €' 31/12/2007 31/12/2006
Aoopéveg Eyyunoeig 0 574
Z0voAo 0 574

4.2. AnaITiNoeIg and NeEAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anamnoewv anod neAATEG KaBWE Kal Twv AOINWV EUNOPIKWV ANAITACEWV yid Thv

€TaIpeia NapaTifeTal wG akoAoUBWC:

Mood os €' 31/12/2007 31/12/2006

MeAATEG (QVOIKTOG Aoyapiacuog) 0 301.414
Enimay£g e10npakTEES 1.132.664 0
Z0volo 1.132.664 301.414
Meiov: MpdBAewn unoTiKNONG 0 (92.000)
Z0voAo kafapwv anaIToEWV 1.132.664 209.414

H evnAikimon Tou ouvolou Twv anaimioswv (anamioelig and NEAATEG, EUNOPIKEG Kal AOIMEG

anaiThoeIc) NapouacialeTal oTov nivaka Nou akoAouBsi:

Mooad oe €' 1/1 -31/12/2007 1/1 - 31/12/2006

NiyoTEpPO and 3 prveg 75.755 96.858
MeTagu 3 kal 6 pnvwv 1.085.696 0
MeTagu 6 pnvav Kai 1 €Toug 0 783.290
MeyaAUTepn Tou 1 €Toug 0 251.414
Meiov NpoBAEWeIG 0 (92.215)
ZUvoAo 1.161.451 1.039.347

>Ta avWTEPW Mood dev oudnepIAGUBAvVOVTAl ANaITroEIC anod KATAoKEUAoTIKa oupBOAaia Aoyw
OIaPOPETIKNG PUONG TNG anaitnong, kabwg auTr unoAoyileTal ue BAon To NOGOGTO OAOKANPWONG

Tou £pyou Kal dlagoponolsiTal avaloya kabe nepiodo.
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4.3. Aoinég anaiTioeIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood o €' 31/12/2007 31/12/2006

Mapakpatnpévol Gopol 28.788 46.858
NoInoi XpewaTeg 0 0
MpokaTaBoAEG NpouNBeUTwOV 0 0
MpokaTaBoAég npounBeutwv 1/C 0 783.290
Anarrioeig ®MNA 0 0
Z0volAo 28.788 830.148
Meiov: MpdBAewn unoTignong 0 (215)
ZUvoAo kabapev anaITAGEWV 28.788 829.933

4.4. Tapyeiaka Ala@oipa kai Tapeiaka IcodUvapa

Ta diabéoipa avTinpoowneUouv WETPNTA OTA TAeia TNG €Taipeiac kal TpanekEC KATABEDEIG
OlaBgaipec og npwTn {NTnon. Ta Tayeiakd diaBEoiua kal Ta Tayelakd 10odUvapa TnG €Taipeiag

£XOUV WG akoAoUBwG:

Mooa os € 31/12/2007 31/12/2006

AiaBgoipa oTo Tapeio 2.177 7.106
AiaBgoipa oTig Tpanedeg 7.753 410.747
Z0volo 9.930 417.853

KaTd Tic avTEpw nUePOMNVieg Ogv unnpxav unepavaiiwelc anod Tpanedkouc Aoyapiacpouc.

4.5. MeTox1k0 KegaAalo

To peToxikO Ke@AAaio TG eraipeiac oTic 31.12.2007 anoTeAsito anod 58.000 KOIVEG NARPWG
€E0PANUEVEC PETOXEC, ovouaoTIKNG a&iag 30€ n kabe pia.

Mood o€’ 31/12/2007 31/12/2006

ApIOOG peTox®wv OvopaoTiki adia ApIOpOG peToXxwv OvopaoTiki adia

ApIBUOC HETOXWV MOU EXOUV EYKPIDEI

- KoIvég ovOUaoTIKEG 58.000 30,00 58.000 30,00
NMAMpwG EEOPANHEVEG HETOXEG
- KoIvég OvOUaoTIKEG 58.000 30,00 58.000 30,00
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4.6. AnoBspaTika Kepaiaia

Ta anoBeuaTika kepaAaia Tng eTaipeiag avaAlovTal we ENG:

Mooda o €' 31/12/2007 31/12/2006
TakTIkG anoBepaTiko 6.653 6.653
Z0voAo 6.653 6.653

SUMQWva PE TNV €AANVIKN €UNOPIKN VOPOBETia, ol ETAIPEIEG UNOXPeEoUVTal, ano Ta kEPON TNG
XPAONG, va oxnNuUaTioouv To 5% oav TAKTIKO anoBePaTikO PEXPIG OTOU auTd PTACEl TO Eva TPITO
TOU KaTaBAnuéEvou WETOXIKOU TOuC Kegahaiou. Kata Tn didpkeia Tng {wNAC TnG £Taipeiag

anayopeUeTal n d1avour Tou TAKTIKOU anoBeuaTikou.

4.7. NPoHNnO&eUTEG Kal AOINEG EUNOPIKEG UNOXPEWTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWV NapoucialeTal oTov nivaka nou akoAouBei:

Mooa oc €’ 31/12/2007 31/12/2006

MpopnBeuTEg 0 2.786
Enimayég nAnpwTéeg 6.650 0
YNOXPEWOEIG O OUVOEDEWEVEG ETAIPEIEC 0 208.981
Z0volo 6.650 211.767

'OAec o1 AoINEC unoxpewaelc BewpolvTtal we Bpaxunpobeapuec. O1 eUAOYEC afiec Twv EUNOPIKWV Kal
AoInwv unoxpewoswv dev napoucialovral XwpioTd kabwc, €EaiTiag TN BpaxunpoBeoung dIApKeiag
TOug, N Aloiknon Bewpei OTI oI AoyIoTIKEG a&iec, Mou avayvwpilovTal oTov I00A0YIoNO, anoTeholv

dia AoYIKr NpooEyyion TwV EUAOYWV agiwv.

4.8. TPEXOUOEG (POPOAOYIKEG UNOXPEWNOTEIG

H danavn yia To ¢dpo €100dAKUATOC TWV XPoswv nou €\n&av oTig 31 AskepBpiou 2007 kai 2006

avaAueTal wg €ENG:

Mood oc €' 31/12/2007 31/12/2006
®dpog €100drHaTog popoAoy. Kepdwv 0 56.774
ZUvoAo 0 56.774
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4.9. AoINEG BPaxunpOBECHEG UNOXPEWTEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpoBETUWV UNOXPEWTEWVY:

Mooa o€

MoTwTEG dIagopol

YNOXPEWOEIG OE CUVOEDEEVEG EMIXEIPNTEIG

®OpoI & TEAN
Z0volo

4.10.AvaAuon €003wv ava karnyopia

H avaAuon Tou kUkAou epyacinv TnG ETaipeiac napariBeTal oTov NnapakdTw nivaka:

Mooda os €'

'Ecoda ano Real Estate
Z0voAo

4.11.Avaluon 60wV ava karnyopia

31/12/2007

31/12/2006

1.526
719

oO|]o ©o o

2.245

31/12/2007

31/12/2006

1.018.131

1.018.131

H avaAuon Twv €E00wv ava KkaTnyopia TnG ETaipiac EXEl w¢ akoAoUBwC:

Mooa o €'

AUOIBECR €500a TPITWV
Mapoxég TpiTwv

Evoikia ASITOUPYIK®V HICBWOEWY
®opol - TEAN

Aldpopa €50da

ZuvoAo

Mooa o €'

KOoToG anoBepdTwv avayvwpiopévo wg €080
AloIBéG & €500a TpITWV

Mapoxég TpiTwv

Evoikia A&IToupyikav HIoBmMOEWY

dopol - TEAN

AiGpopa €50da

Z0volo

31/12/2007
nc:)(::'::fov 'E§0da dioiknong Z0uvolo
0 6.069 6.069
155 1.105 1.260
0 1.761 1.761
14 1.593 1.607
0 3.469 3.469
169 13.997 14.166
31/12/2006
n(:)(::';;z:w 'EE0da dioiknong Z0voAo
923.603 0 923.603
0 5.980 5.980
0 2.533 2.533
0 1.761 1.761
0 1.400 1.400
0 9.437 9.437
923.603 21.111 944.714
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4.12.Aoina £€00da / £€§03a eKHETAAAEUONG

Ta Aoina €00da ekPETAAAEUONG TNG €TAIpiag, avaAUovTal wg ENG:

Mooda o€ 31/12/2007 31/12/2006
Noind ékrtakta & avopyava £0oda 317 0
Z0volAo 317 0

Ta Aoina €£0da ekPeTAANEUONG TNG ETalpiag, avaAuovTal wg €EAG:

Mood o€ 31/12/2007 31/12/2006

dopoloyikd NpoOoTIKA & NPOCAUENOEIG 617 0
Aoind 8.230 451.972
Z0volAo 8.847 451.972

4.13.XpnHaTooikovopika £é§0da

Ta XpnNUATOOIKOVOUIKA £E00a €XOUV WG EENC:

Mood o€’ 31/12/2007 31/12/2006
Tokol Tpanelwv 0 16
ZGvolo 0 16

4.14.XpnHATOOIKOVOHIKA €003

Ta XpnNUATOOIKOVOUIKA £€000a £XOUV WG €ENG:

Mood oc €' 31/12/2007 31/12/2006
Tokol Tpanelwv 458 1.022
Z0volo 458 1.022

4.15.AoinG XpnHAaToOoIKOVOUIKA anoTeAéopara

Ta Aoind XpnUaTooIKOVOUIKA anoTeEAEOUATA €XOUV WG EENC:

Mooa o €' 31/12/2007 31/12/2006
Aidpopa €£0da kal npopneieg Tpanelwmv 19) (17)‘
Zuvolo (19) (17)
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4.16.D0pOG E100OHATOG

H danavn yia To QOpo £I00dNUATOG TWV XPRoswv nou €Angav Tnv 31 AekepBpiou 2007 kai 2006

avaAueTal wg €ENG:

Mood o€

®opog xpriong
AvaBal\opevog popog
Z0volAo

31/12/2007 31/12/2006
0 44.289
0 260
0 44.549

To Noood Tou PpOpoU aTa KEPDN NPo POpwV TNG €Talpeiac diagépel and To BewpnTIkO Nodo nou Ba

MPOEKUMTE XPNOILONOIMVTAG TOV OTABUIONEVO WECO (POPOAOYIKO CUVTEAEDTH| Mou papudleTal oTa

KEPON TWV evonoiNuévwv eTalpeiwyv. H oxéon PeTaEU Tou avapevopsvou (popoAoyikoU €E0O0U,

BaoilduevoU oTOV NPayuaTikd popoAoyIkO OUVTEAEDTN TNG ETAIPEIAG KAl TOU (PopoAoyIkoU €E000U

Mou NPAayuaTika avayvwpioTnKe oTnV KATaoTaon anoTeAeoudTwy, EXEl we ENG:

Képdn npo popwv
SuvTeleaTnic ®opou
Avapevopevn Aanavn ®opou

MpooapHoyEG yia €100 HATA NOU dev
UNOKEIVTaI O popoAoyia

- AvaBaA\opevn popoloyia xpriong
- Avapoppwoeig xprong

Mpaypartikn Aanavn ®opou

0 0
25,00% 25,00%
0 0
0 260
0 44.289
0 44.549
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5.

MpooOETEG NANPOPOPIEG KAl ENEENYNOEIG

5.1. AnaITAOEIG / YNOXPEWOEIG KAl OUVAAAAYEG HE CUVOEDENEVA PHEPN

Kapia ano Tig ouval\ayec dev eunepiExel €10IKOUG OPOUC Kal OUVONKEC kal kagia gyyunon Oev

000nke N ANPOnke. Ta ekkpepn undAoina ouvndwg diakavovilovTal ToIC PHETPNTOIC,

O1 JIETAIPIKEC NWANCEIG/ ayopeC yia KAaTda Tnv nepiodo avaAuovTal WG eENC:

H avaAuon Twv dIETAIPIKWY anaiToewy / UNOXPEWOTEWV EXEl WG EENG:

Mooa o€

AQWn unnpeciIOV

MnTpIKnA

Noina ouvdedepéva pépn

Z0voAo

Mood os €'

EionpakTéa
MNTpIKN

Noind ouvdedepéva pEpN
AIEUBUVTIKG OTENEXN

ZUvoAo

Mooa o€
MAnpwTtéa
MnTpIKnA

Noina ouvdedepéva pépn
AIEUBUVTIKG OTENEXN

Z0voAo

31/12/2007 31/12/2006
0 0
2.761 1.761
2.761 1.761
31/12/2007 31/12/2006
142.000 0
990.664 783.290
0 0
1.132.664 783.290
31/12/2007 31/12/2006
0 15.803
0 537.120
0 0
0 552.923

5.2. NOINEG EVOEXOHEVEG UNOXPEMTEIG KAl EVOEXOHEVEG ANAITIOEIG

Agv UNApYouv UMNOBNKEG Kal NPOCNUEIWTEIC, | onoladnnoTe aAka Bapn, eni Twv nayiwv oToixeiwv

TOU evepyNTIKOU £vavTi daveiouou.

EninpooBeTa Oev undpyouv OeouelOEIC 1 GAOU €idoUC UMNOXPEWOEIC and KATAOKEUAOTIKA

OUPBOAAIa 1) EXEYYUEC NICTWOEIC I OEOUEVTEIC,
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5.3. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia dev €xel e\eyxBei popoloyika yia TIC Xprioeic 2003 €wc 2007 Kal OE DIEVEPYEI OXETIKN
nPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. Ap1Opu6G anacXoAoUHEVOU NPOCWNIKOU

H eTaipeia dev anaoyxololos npoownikd yia TIG Xpnosic 2007 & 2006 Pe oUuBaon €EapTnuévng
£pyaociac aopioTou Xpovou.
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6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev eival ekTeBEIYEVN OE XPNMATOOIKOVOUIKOUG KIVOUVOUG OMNWG O MIOTWTIKOG KivOUVOG,
0 KivdUvOoC TNC ayopdc (Ta €MITOKIA, O TIHEG TNG ayopdc, OIOKUMAVOEIG OTIC GUVAAGYMATIKEG
ICOTIMIEC KTA) Kal O KivOUvoC peucTOTNTaC. Ta XPNUATOOIKOVOUIKA Wéoa Tng ETaipeiag
anoteAoUvTal KUpiwG and TPane(iKEC KATABEOEIC, ANAITAOEIC Anod NEAATEG Kal AoIMouc Kal
UMNOXPEWOEIG OE NPOUNBEUTEG- MIOTWTEC, KAl UNOXPEWOEIC and HIoOwoelC. To YeVIKO Npoypauua
Olaxeipionc KIvOUVwY TNG €TAIPEIAC OTOXEUEl OTOV MEPIOPIOYO TNG apvnTiKNG €nidpacnc ora
XPNHATOOIKOVOUIKA anoTEAESUATA TNG ETAIPEIAG Nou NpokUNTel and Tnv aduvayia npoBAEYng Twv

XPNHATOOIKOVOUIKWY ayopwv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWVY.

H noAmikr diaxeipiong KIVOUVWY EQapuoleTal and TnV KEVTPIKN OIKOVOUIKN UNNPETia TnG ETAIPEIAG.
To AloiknTIkO ZUPBOUNIO Napéxel odnyieg kal kKATEUBUVOEIG yia TN YEVIKR Jlaxeipion Tou KIvOUvVoU
KaBwg kal €I0IKEG odnyieg yia Tn Jlaxeipion OUYKEKPIKMEVWV KivOUVWY, ONwG o KivOuvog EMITOKIOU

Kal 0 MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeiTal ival n napakaTw:

@ AEZoAdynon Twv KIVOUVWV Nou oxeTiCovTal PE TIG dpaoTnpIOTNTEG Kal TIG AEITOUPYIEG TNG
£TAIPEIAG,

@ oxedlaouoc Tng MeBodohoyiag kal  emidoyr] TV  KATAMNAWY  XpNUATOOIKOVOUIK®OV

NPOIOVTWV yIa TNV Heiwon Twv KIVOUVWY Onou anaiteital

@ ekTéNeon / epappoyn, oUpewva Pe Tn diadikacia nou €xel eykpiBei and Tn dloiknan, TG
dladikaaiag dIaxeipIong KIVOUVV.

6.1. ZuvaAAaypaTikog Kivéuvog

H eTaipeia dev dpaoTnpionolsiTal o€ NaykOopIo eninedo, ENOUEVWE N €KBE0N 08 oUVAAAayUaTIKOUG
KIvOUvoug a&loloyeital ano avinapkTn £€w¢ eEAIPETIKA XAMNAN Yia TNV €TAIPEia aPevog Wev dIOTI
OAec o1 ouvalAayEg Tng Olevepyouvtal o Eupw, apeTépou Ot JIOTI Oev UMAPXOUV OAVEIAKEC
unoxpewoelc. H Aioiknon Tng ETaipiac napakohouBei SIapKwG TOUC TUXOV OUVAAAQYHATIKOUG
KIVOUVOUG nou mBavov evOEXETAl va NPOKUWouv Kal afloloyei Tnv avaykn ANWNG OXETIKWV
METpwV. NAVTWG o€ KABE NEPINTWON Kal avapopika PE TNV TpExouaa Xprion 2008 TETOIOG KivOuvog
Oev eival opatoc,.

6.2. AvaAuon guaiobnaoiag kivduvou eniTokiou

MNa Toug AGyoug nou avagépbnkav napanavw, n €raipeia Oev €ival ekTeOEINEVN OTOV KivOUVO
METABOANC ENITOKIWV.
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6.3. AvaAuon nioTwTikoU Kivduvou

H €kBeon Tng eTaipeiac doov a@opd Tov NIOTWTIKO KivOUVo MeEPIOPIlETAl OTA XPNHATOOIKOVOUIKA

MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Mood o €' 31/12/2007 31/12/2006
Katnyopisg XpnuaTooiKovOUIK®V OTOIXEIWV

Tapiakd d1abaiya Kal Tapiakd iIcoduvapa 9.930 417.853
EpnopIKEG kal AOIMNEG anaITroelg 1.161.452 1.039.347
Z0volo 1.171.382 1.457.200

H etaipeia £xel Beoniosl kal €@apudlel d1adikaciec MIOTWTIKOU €AEyXOU HE OTOXO TnV
ghayxioTonoinon Twv EMIOCPAAEIOV Kal TNV AUeon KAAuwn Twv anaimioswv WPe agioypaga. H
NONITIKA TnG €Talpeiag €ival va ouvepydletal povo e a&onioToug nehateg. To AIOIKNTIKO
SUMBOUANIO €xel BEoel pia MIOTWTIKN NOAITIKN BAcel TnG onoiag kabe vEog NeAdTng eEeTaleTal os
atopikn) Baon yia Tnv MIOTOANATIKA Tou IkavoTnTd. O €Aeyxog MICTOANMTIKAG IKAVOTNTAG Mou
npaydatonolei n eraipeia neplhapBavel Tnv €&ETaon TPANedKWV kal AGAWV TPITWV MNNywv
noToANnTIKAG BaBuoAdynong av unapxouv Kabwg kal Tn ANyn eEwTepiKwV €KOECEWV 1
avaAUoewv pE AoyikO kOOTOG. MOTWTIKA Opla opilovTal yia KABe neAdTn kai epapuolovral
OUYKEKPIJEVOI Opol NWANCEWV Kal €lonpagewv, Ta onoia enaveEeTalovral KaTtd TAKTA Xpovikd
dlaoTraTa kar avaAoya HE TIC €KAOTOTE OUvOnkec. Eniong, onou eival duvarov AauBavovral

EUNPAYMATEC 1 AAEC EA0PANITEIG.

H dloiknon Tng eTaipeiac Bewpei OTI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA T
ornoia dev €&xouv anopelwBei o NpPonyoUHEVEC nUEPOUNVIEC OUVTAENG TWV  OIKOVOMIKGOV

KATaoTaoewv €ival uynAng NICTWTIKAG NOIOTNTAG.

H péyiotn €kBeon ot NIOTwTIKO Kivduvo Tnv nuépa Tou IooAoyiopouU eival n gUAoyn a&ia kabe

KATNyopiag XpnHaTooIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.

6.4. Av@Auon KivdUvou peucTOTNTAG

H Odiaxeipion Tou kivduvou peuaTdTNTAG nepIAauPavel Tnv dlaoc@AAlion UNapéng enapkwv
dlaBeaipwyv Kal 1000UVaPWV Kabwg kal TNV €§ac®AAIon TNG NICTOANNTIKAG IKAVOTNTAG TOU HECW

TNG UNap&ng eNapkav MICTWTIKWV opiwv and TiG ouvepyaldopeveg Tpanede.

H etaipeia diaxeipileTal TIC avAykeG PeUCTOTNTAC TNG ME MPOOEKTIKA napakoAouBnon Twv
UNOXPEWOEWV KabwG €Miong Kal Twv NANPWHWV Nou npayuaTonolouvtal. O avayKeg pEUCTOTNTAG

napakoAouBouvTal og kabnuepivr) kal edopadiaia Baon kabwc kal o€ pia KUAIOPevVN nepiodo 30
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nuepwv. OI JakponpOBETUES aVAYKEC PEUCTOTNTAG YIA TOUG EMOMEVOUC 6 WIVEC KAl TO EMOHUEVO

£10C NpoadiopifovTal TpIUnviaia.

H AnNKTOTNTA TV XPNHATOOIKOVOUIKWVY UMOXPEWOEWY TNV 31n AskepBpiou 2007 yia Tnv €Talpeia

avaAueTal wg €ENG:

Mood o< € 31/12/2007
Bpaxunpo0sopeg Makponpo0sopeg
EVTOG 6 HNVOV 6 €wG 12 PRveg 1 émg 5 €mn apyoTepo ano 5
EMMOpIKEG YNOXPEDTEIG 6.650
NoINéG BpaxunpoBECIEG UNOXPEWTEIG 0
Z0volo 6.650 0 0 0

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UMNOXPEMOEWY Yia Tnv 31" AskeuBpiou 2006 &ixe

WG E&NG:

Mood o< € 31/12/2006
BpaxunpoBeopeg MakponpoBeopeg
EVTOG 6 MNVOV 6 £wG 12 MAVEG 1 €wG 5 £€Tn pyoTEPO ANO 5 £€TN
EMMOpIKEG YNOXPEDTEIG 2.785 208.981 0 0
NoInéG BpaxunpoBECIEG UNOXPEWTEIG 57.493 1.526 0 0
Z0volo 60.278 210.507 0 0

O1 avwTEPW OUKPBATIKEG NUepopNnVieg ARENG avTikaTonTpi{ouv TIG MIKTEG TAMEIAKEG POEC, Ol OMOIEG
evdéxeral va dIa@EPOUV anod TIC AOYIOTIKEC AEIEC TWV UMOXPEWOEWYV KATA TNV nUEpoUnvia Tou

IcoAoylopoU.
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7. TMoAimikég kal diadikacieg diaxeipiong kepaiaiou
O1 gTdxol TG eTaipeiac 6oov agopa Tn diaxeipion Tou KepaAaiou ival ol Enc:

@ va €Eaopaliosl TNV IKAVOTNTA TNG €TAIPEIAC va ouveyiosl Tn dpacTnpioTNTA TnG (going-

concern) Kai

@ va €Eaopaliosl pia IkavonoinTikr andédoan OTOoUG HETOXOUG TIMOAOYWVTAG MpoiovTa Kal

unnPEaieg avahoyika pe To eninedo Kivouvou.

H eTaipeia napakoAouBei To kepdlalo oTn Baon Tou nocoU Twv 10iwvV KEPAAdiwv Weiov Ta

Tapeiaka d1abEaiya kal Ta Tapeiakda 1I0odUvapa onwe auTa aneikovifovral atov IooAoyiopo.

To Keahaio yia Ti¢ Xproei¢ 2007 kal 2006 avaAUeTal w ENC:

Mooad o€’ 31/12/2007 31/12/2006

idla Kepahaia 1.164.732 1.186.989
Meiov: AlaBoipa (9.930) (417.853)
Z0voAo 1.154.802 769.136

8. TlEeyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Mépav Twv NON avaQepBeEvTwy yeyovoTwy, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTACEWY YEYOVOTd, TA OMNoid va agopouv Tnv €Taipia kal yia Ta onoia eniBAAAeTal avagpopa

ano Ta Aiebvn NMpdTuna XpnuaToolkovopikng MAnpopdpnaonc,.
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AAIMOZ, 02 AMPIAIOY 2008

O MPOEAPOZ TOY A%

KQN/NOZ ZTEIMO
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ

MANATTQTHZ KAZANTZHZ
A.AT. AZ 020049

O ANTIMNPOEAPOZ TOY AX

ZQH ZTEITOY
A.AT. AB 342753

H MPOIZTAMENH TOY AOFI=THPIOY

>TYAIANH MAMAAOIMOYAQY
AAT. 2576787
AP. AAEIAZ A TAZEQZ 29518
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