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‘ExkOgon Alaxeipiong AioiknTikoU ZupBouliou

Mpog Toug MeTo)ouG TnG ETaipeiag

>ac napouaoialoupe TIG ETACIEG OIKOVOMIKEC KATAOTACEIC TNG 31n¢ AekeuBpiou 2007 TnG eTaipeiag
pag “ALVITERRA HELLAS A.E.”, frol Tov Iooloyiopd, Tnv Kartdotaon AnoTeAeopdtwv, Tnv
Kataotaon MetaBohwv I8iwv Kepaiaiwv, Tnv Katdoraon Tapelakwv Powv kai TIG ONPEIQOEIG OTIG
OIKOVOMIKEG KATAoTAoEIC padi pe Tnv napoloa €kOeon nou apopd atn OIaxeIpIoTIKN Nepiodo anod
1/1/2007 €wc 31/12/2007.

H 'ExBeon Tou AloiknTikoU ZUpBouAiou cuvTaxOnke oUNPWVA PE TOUG OPOUC Kal NPoUnobETEIC Tou

apbpou 136 Tou K.N. 2190/1920 6nwg Exel TpornonoinBei kai IoXUEl.

Avackonnon onHAavrTikKOV YEYOVOTWV

To oIKOVOUIKO £€T0G 2007 ATV, YId TOV TOPED TWV KATAOKEUWY 0TOV EAANVIKO Xwpo, Hia nepiodog
META OAUMNIAKNG KAUWNG, nou Eekivnoe To 2005 kal OUVEXIOTNKE Kal oTNV XPovid nou ékAeiges. H
€TaIpeia, AOYw TNG KAUWNG TNG ayopdc, Nou ouvodeUTNKE anod OUPPIKVWON TNG KATAGKEUATTIKAG
OpaoTtnpioTnTac, Oev aveéAaBe kavéva VEO €pyo, YEYOVOC Mou gixe OUCMEVEIC EMINTWOEIG OTa

OIKOVOWIKA TNG anoTeAéouara.

Oikovopika AnoTeAéopara

Ta £00da TN TaIpeiac kaTa Tnv Xpron Tou 2007 ATav Yndevikd, v Ta kEPON NPo Kal JETA ano
(OpoUC , NTav apvnTika Katd 15 xIA. eupw £vavTi kEPOOUG 176,5 XIA. EUpw TNG NPONYOUNEVNG

Xprong 2006.

H eTaipeia €xel nepaiwoel OAEG TIG POPOAOYIKEG TNG UNOXPEWCTEIG HEXPI Kal TRV Xprion Tou 2002
Baoel Tou N.259/2004.

Alaxeipion Kivduvwv
Xpnuartooikovopikoi Kivduvol

Ta KuplOTEpPA XPNUATONIOTWTIKG MEOA TNG €Talpeiac anotehouvral and MeTpnTd Kai
Bpaxunpobeopeg katabeoeic. EnnpooBeTa n eTaipeia katéxel dia@opa AGAAa XpnUATONICTWTIKA

MEOA ONWG EUNOPIKEC anNaITNOEIC KAl EUNOPIKEC UNOXPEWOEIC, TA onoid npokUnTouv dyeoa ano TIg
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gpyaoiec Tnc. MONITIKN TNG €TAIPEiac KaTa Tn OIAPKEI TOU €TOUC NTAV KAl NAPAMPEVEl va HNV

aoxoAEiTal HE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.

H eTaipeia dev €xel ouolaoTIKn £KOEQN O€ XPNMATOOIKOVOMIKOUG KIVOUVOUC, ONWE METABOAEC OTIC
OUVAAAGYMATIKEC I00TIMIEC, MIOTWTIKO KivOUVo, WETABOAEC emiTokiwv, KaBwC oUTE daveloud Exel

oUTE a&I0AOYOU PEYEBOUC OUVAMAYEG PE XWPEC TOU EEWTEPIKOU.

Kivduvog MoTmTIKOG Kal PEuoToTNTAG

H eTaipeia dev €xel ouolaoTikny €kOeon OTOUC NpoavapepPOUEVOUC KIVOUVOUG, KaBwg — G
NPoeAExdn — Oev €xel davelopd 1 AAANG pop@ng €EApTnon AUECn ano TIG HETABOAEG Twv

TPANeQKWV ) dIATPANEYKAWV EMITOKIWV.

MpoonTikég

MpwTapXIKOG aTOXOC TNE £TAIPEIAC yia To 2008 €ival va BEATIWOEI TNV OIKOVOUIKN TNG B£0n Kai Ta
anoTeAEOUATA TNG, NPOKEIUEVOU va €XeEl €K VEOU WIa OUVAMIKN Napoucia oTnv ayopd onAoPEVNG

yne.

MepiopaTiki NoAITIkN — AiGBgon keEpdwvV

H eTaipeia kata Tnv KA€IOPevn xpnon 2007 dev npotiBeTal va npoPei oc kaTaBoAry PEPIOUATOC

OTOUG ETOXOUG.

ANiJog, 2 AnpiAiou 2007

To AloIKNTIKO ZUPBOUAIO
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‘Exk0eon EAEyxou AveEapTnTou OpkwTOoU EAeykTh AoyioTn
Mpocg Toucg MeTdxouc TN ALVITERRA HELLAS ALE.

‘EkOegon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIG ouvnupéveg Oikovopikeg KataoTdaoelg Tng ALVITERRA HELLAS A.E (n «ETaipeia»),
nou anoteAoUvTal anod Tov I0OAOYIOMO TnG 31ng AskepBpiou 2007, Kal TIC KATAOTAOCEIC
anoTeAEoHATWY, HETABOAWV 1BiWV KEPAAQiWV KAl TAUEIAKWY POWV TNG XPNOEWG nou €Ange Tnv
nUepopnvia autr kabwg kal MEPIANYN TWV ONUAVTIKWV AOYIOTIKQWV MONTIKOV Kal  AOIMNEG

€NEENYNMATIKEG ONUEIWTEIC,

Eublvn Tng Aloiknong yia Tig OlkovopIkeég KaTtaoTaoelg

H Aloiknon Tng ETaipeiag €xel Tnv €uBUvVN yia TNV katapTion kai eUAoyn Napouaciacn autwyv Twv
Oikovopikav Kataotdoswv ocUP@wva Pe Ta Aigbvn MpoTuna XpnuaToolkovopikng MAnpoeopnong,
ONWE auTa £xouv UIoBeTNBei and Tnv Eupwndikr) ‘Evwon. H euBUvn autr nepidauBavel axediaopo,
£pappoyn kai 8IaTrpnon oUCTNUATOG ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAoyN
napouciacn OIKOVOMIK®WVY KATAoTAoEwY, anal\ayuévwy ano ouoindn avakpiBela, nou oPeiAeTal os
andatn i AdBog. H eublvn autn nepiAauBavel eniong TNV €nidoyr Kal €papuoyr KataAAnAwv
AOYIOTIKOV MONITIKQV Kal Tn OIEVEPYEIQ AOYIOTIKWV EKTIMACEWV, MOU €ival AOYIKEG yia TIG

NEPIOTATEIG.

EuBUvn EAeykTn

AIKr) pag eubuvn ival n €kepacn yVoUNG eni autwv Twv OIKoVOUIK®WY KaTaoTaoswy, e Baon Tov
ENeyX0 pac. Alevepynoaye Tov €\eyxo oUpQwva Pe Ta EAAnvikG EAeykTika MpdTuna, nou eival
evappoviopéva pe Ta Aiebvr) EAeykTika MpoTuna. Ta MpoéTuna auTtd anairolv Tn CUPHOPeWoT Hag
ME TOUG Kavoveg Oegovtohoyiac kal To oxedlaopo kal JIEVEPYEID TOU €AEYXOU PAG PE OKOMO TNV

gUAoyn O1a0PAMION OTI Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydeveg anod ouaindn avakpipeia.

O €Aeyxog nepiAapBavel Tn dievepyeia dIadIkaciwv YIa TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWVY,
OXETIKA W€ TA NOOA Kal TIG NANPOPOPIEC Nou NEPINAPBAVOVTAI OTIG OIKOVOUIKEG KATAoTAoeIC. Ol
O1adikaaiec emAEyovTal KaTd TNV Kpion ToU EAEYKTH Kal NEPIAAUBAVOUV TNV EKTIUNGCT TOU KIVOUVOU
0UCIWOOUC avakpiBeIac TWV OIKOVOUIKWY KATAOTACEWY, AOyw andartng n Aabouc. lMNa Tnv ekTignon
ToU KIVOUVOU auToU, 0 eAeyKTRC AauBavel unown To oUoTNUAa E0WTEPIKOU EAEYXOU OXETIKA UE TNV
KaTAPTION Kal €UAOYN MNaApouciaon TwV OIKOVOMIKWY KATAOTACEWV, HE OkOMO TO OXeQIACHO
eAeYKTIKQV O1adIKACIWV YId TIC MEPIOTACEIG Kal Oxl Yyl TNV €KPPAcn YVOPNG €ni Tng
anoTEAEOUATIKOTNTAC TOU CUCTAMATOC E0WTEPIKOU EAEYXOU TNG Talpeiac. O é\eyxoc nepiAapBavel

eniong Tnv ag§loAdynan TnG KataAANAGTNTAG TwV AOYIOTIKWV NOAITIKWY NOU £papuoodnkav kai Tou
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€UAOYOU TWV EKTIUACEWV Mou Eyivav and Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKAG

napouciacnG TWV OIKOVOUIKWY KATAOTAGEWV.

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME OUYKEVTPWOEI £ival ENAPKN Kal kaTaAAnAa yia
N BepeNioon TnG YVwHNG pag.

Mvoun

Kata Tn yvopn pag, ol ouvnupéveg OIkovouikeG KaTaoTaoelig napoucialouv €UAoya and kabe
ouoiwdn anoyn TNV OIKOVOMIKN kataortaon Tn¢ Etaipesiag kata Tnv 31 AekeyPpiou 2007, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kal TIC TapeiakéG Tng Pogc yia Tn Xxpnion nou €Ange Tnv
nuepounvia autny oUugwva pe Ta Aigbvry MpoTtuna Xpnuatooikovouikng MAnpopdpnonc, onwg

auTta uloBetrBnkav anod Tnv Eupwndikn ‘Evwon.

Xwpic va diatunwvoupe empUAAEN WC NPoC Ta CUPNEPACMATA TOU EAEYXOU, E€PICTOUHE TNV
npocoxn 0ac oTn Znueiwon 5.3 nou NapdaTiBeral GTo NPocdpTNHA TWV OIKOVOUIKWV KATACTACEWY,
oTnV onoia yiverar avagopd oTIG aveAEYKTEC (POPOAOYIKA XPHOEIG TNG ETAIPEIAC PE OUVENEID va
undapyel To evOeXOUEVO €MIBOANG NPOOBETWV (POPWV Kal NPOCAUENOEWY KATA TO XpOvo nou Ba
g€eTaoBoUv kal Ba opiaTikonoinBouv. H ékBaon Tou popoAoyikoU eA€éyxou Oev ival duvaTdv va
npoBAepBei oTo Napdv oTddio Kal, w¢ ek ToUTou, Oev £xel yivel onoladnnoTe NPOPAEWn OTIC

OIKOVOMIKEG KATAOTACEIG OE OXEON WE To BEUa auTo.

Avapopa eni AAA®V VOHIK®OV Kal KAVOVIOTIKOV OEUATWV.
H 'EkBeon Tou AioiknTikoU ZupBouliou nepihapBavel TiIc nAnpogopieg nou npoBAEnovral and 1o
apbpo 43a napaypagog 3 Tou K.N. 2190/20 kal TO NePIEXOMEVO TNG €ival OUVENEG ME TIG

OUVNUPEVEC OIKOVOUIKEC KATAOTACEIC,

ABrjva, 9 AnpiAiou 2008

O OpkwT0OG EAeYKTRG-AOYIOTAG

lewpylog A. MapackeudnouAog
AM. 2.0.E.A. 11851

& GrantThornton
BaoiAéwg KwvaTavTivou 44
116 35 Abrva

A.M. ZOEA 127
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IooAoyIopOG

Mood o€ onp. 31/12/2007 31/12/2006
ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU

EvowpaTeg AKIVNTOMNOINTEIG 0 0
Z0volo 0 0
KukAopopoUv evepynTIKO

MeAaTeg kal AoiNEg ELNopIkéG ANaiTroeIg 4.1 248.900 334.378
Noinég Anaitioeig 4.2 32.668 44.367
Tapeiaka diabeoiua kal Icoduvapa 4.3 13.936 25.892
Z0volo 295.504 404.637
Z0VvOAO EVEPYNTIKOU 295.504 404.637

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
"I81a keaiaia

MeTOXIKO KEPAAdIO 4.4 120.000 120.000
AnoBepaTikG KEPAAaia 4.5 3.617 3.617
AnoTeAéopaTa €ig veo 102.222 117.446
Z0volo 13iwv kepalainv 225.839 241.063

MakponpoOOECHEG UNOXPEDTEIG
AvaBalOUEVEC (POPONOYIKEG UMOXPEWTEIG

Z0volo 0 0
BpaxunpOOECHEG UNOXPERNCTEIG

MpoUNBEUTEG Kal OUVAQEIG UNOXPENTEIG 4.6 98 33.637
TpEXOUTEG (POPONOYIKEG UNOXPEWTEIG 4.7 69.528 79.460
NoINEC BPaxUNPOBETIES UNOXPEWTEIG 4.8 40 50.477
Z0volo 69.666 163.574
Z0VOAO YNOXPENOEWV 69.666 163.574
ZUvoAo 1I3imV KEPAAUi®WV Kal UNOXPEDNCEWV 295.504 404.637




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 Askepppiou 2007

KataoTraon AnoTeAeopaTwv Xpnong

Mooa o€’

KUkAog epyaaiwv

KooTog NwAnoswv

MIkTO KEPBOG

'E€0da dioiknong

Noind £80da ekPeTANEUTNG

Noind £€00da eKUETANEUONG

ANOTEAECHATA EKHETAAEUONG NPO POPWV,
XPNHATOJOTIKOV KUl ENEVOUTIKGOV UMNOTEAECHATWV
XpnUaTooIKOVOIKG £50da

AoING XpNHAToOIKOVOUIKA anoTeAéoaTa

Znuia npo popwv

'E&0d0 (podpou

KEpdn / (ZnpiEG) Xprong HETA anod gpopoug

onp.
4.9
4.10

4.10

4.11
4.11

4.12
4.13

4.14

31/12/2007 31/12/2006
0 625.449

(51) (447.417)

(51) 178.032
(9.879) (8.149)
(4.739) 0

0 7.910
(14.669) 177.793
0 (350)

(555) (920)
(15.224) 176.523
0 (48.158)
(15.224) 128.365
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KardaoTtaon peraBoAav 18iwv ke@paiaionv ETalpeiag

Mooad o €' MeToXIKO KEQAAAIO  AnoBepaTika kepaAaia AnoTeAEoHATA EIG VEO Zuvoho |i'5uov
Ke®alaiwv
YnoAoino Tnv 31/12/2005 120.000 3.617 (10.919) 112.698
Képdn nepiédou 0 0 128.365 128.365
YnoAoino Tnv 31/12/2006 120.000 3.617 117.446 241.063

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Mooad o €' MeToXIKO KEQAAAIO  AnoBepaTika kepaAaia AnoTeAéoHATA EIG VEO Zuvodo |i'5uov
Ke®aAaiwv
YnoAoino Tnv 31/12/2006 120.000 3.617 117.446 241.063
Znég Mepiodou 0 0 (15.224) (15.224)
YnoAoino Tnv 31/12/2007 120.000 3.617 102.222 225.839

O1 UVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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KataoTaon Tapeiakemv Poov

Mood o€’ onp.

Tapelakég pogG ano AEITOUPYIKEG SpacTNPIOTNTEG
Képdn/ (Znpigg) Nepi1odou (Mpo popou)
Mpooappoyeg aTa KEpdn 0)

MetaBoAég Kepalaiou kivnong
(AUENON) / KEIWON EUNOPIKWV aNaITHOEWV
(AUENON) / Keiwaon AoiNwv anarmmoswny
AUENon/ (Meiwan) UNOXPENTEWV

Tapelakég pogG ano AEITOUPYIKEG SpacTNPIOTNTEG
peiov: KaTaBoAég pdpou €100 HaTog

KaBapég Tapelakeg poég and AEITOUPYIKEG SPACTNPIOTNTEG

Tapelakég pogG and enev3UTIKEG paoTnPIOTNTEG

KaBapég Tapelakeg poig and eNEVOUTIKEG SpAcTNPIOTNTEG
TapelakéG poEG and XpnHATOSOTIKEG SpacTNPIOTNTEG

Tokol nou NAnpwenkav

KaBapég TapelakéG poEG and XpnHATO3OTIKEG SpacTNPIOTNTEG

Ka@apn au&non / (Heimon) oTta Tapgeiaka diabgoipa kai
1008Uvapa

Tapelaka diabeaipa kai iIcoduvapa oTnv apxrn Tng nepiddou

Tapelaka diabécipa kal 1I00dUvapa oTo TEAOG TG NEPIOdOU

() O1 npooappoyec aTa képdn avallovTal wc €ENe:

Mood o€’ onp.

Mpooapuoyec oTa Kepdn via:
ANooBETEIG EVOWUATWV NAYiwV OTOIXEIWV

KEPdN/ (ZnUIEG) and cuvaANayHaTIKES DIaPOopES
'E€0da TOKwv
Z0volo

31/12/2007 31/12/2006
(15.224) 176.523
0 2.485
(15.224) 179.008
85.478 (298.697)
(41.809) 1.304
(29.103) 80.360
14.566 (217.033)
(658) (38.025)
(11.298) 0
(11.956) (38.025)
0 0
0 (350)
0 (350)
(11.956) (38.375)
25.892 64.267
13.936 25.892
31/12/2007 31/12/2006
0 1.678
0 457
0 350
0 2.485
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1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg
O OIKOVOMIKEC KATAOTACEIC TNG €Taipeiac £xouv ouvTaxBei oUupwva pe Ta Aigbvry MpdTuna
XpNUATOOIKOVOUIKAG MANpogOpnong Onw¢ auta &xouv €kdoBsi and Tnv Enmponn Aigbvov

NoyioTikwv MpoTUnwv.

H Etaipeic «ALVITERRA HELLAS ANQNYMH TEXNIKH EMIMOPIKH OIKOAOMIKH
ETAIPEIA ZYZTHMATQN OINAIZMENHZ THZ» 10pubnke otnv AOGnva TOo 1998 (MEK
5728/14.07.1998). H €dpa Tng eraipeiac sival oto Anuo AAigou, Tou vopoU ATTIKNAG, €ni TNG odou
Z0AWpOU 24.

H diapkela Tng Talpeiac opileTal anod To KATaoTaTikd TN o€ 50 £Tn evw PNopei va napatabei uera

and andgaon Tng FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

ZuvonTika ol Bacikég NANPOPOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AloIKNTIKOU ZupBouAiou Zuvepyalopeveg Tpanedeg
2Téyyog Kwv/vog (Mpoedpog A.Z.& Alvwv ZUY. ) MENIKH TPAMEZA

>Téyyog Mewpylog (Avtinpdedpog Tou A.Z.)

Aupiykoc Kov/vog (MEAoC)

Mavvakonouhog Inavvng (MEAOG)

>TE€yyou Mapiavva (MéEAog)

Frapunng XapdAapnog (M&Aoc)

EnonTtelouoa apyn Nopikoi ZUpBouAol
Nopapyia ABnvav - NoTIog Topéag ZTapoUAng Mewpylog

Ap18j0G MnTpwou AVveVUp®V ETaipioV

40832/01NT/B/96/123 EAEYKTEG

Appodia A.0.Y. : DAE MEIPAIA Grant Thornton S.A.

ApI161OG (POPOAOYIKOU HNTPOOU Mewpylog A. MapackeudnouAog
094529835 AM. 2.0.E.A. 11851
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MAnpoopisg yia TNV UNTPIKN ETAIpEia

KUpiol pyeroxol TnG ALVITERRA HELLAS ANQNYMH TEXNIKH EMMOPIKH OIKOAOMIKH
ETAIPEIA ZYZTHMATQN ONMAIZMENHZ FHZ civai n TO=OTHX A.T.E. n onoia OUMUETEXE
KaTtda Tnv 31/12/2007 Ye NooooTo 50% OTO WPETOXIKO TNG KEPAAaIo Kal £xel £€dpa aTnv EAAGOa Kal
n TEXNIKH OAYMNIAKH A.E. n onoia OUPUETEXEl KaTA TV 31/12/2007 pe noooaTd 50% OTO
METOXIKO TNG KeaAaio kail €xel €0pa arnv EAAGDa.

Ol OIKOVOMIKEG KATAOTACEIG TNG E€Taipeiag nepIAapBavovTal OTIG EVOMOINUEVES OIKOVOMIKEG
KATaoTAoelG, TNG eTaipeiac MOXAOZ AE pe Tn pEBodo TNE OAIKNAG Evonoinong, n onoia GUUUETEXEI
kaTda Tnv 31/12/2007 pe noogoaTto 100% otnv TO=OTHZ A.T.E kai €xel €dpa aTnv EAAGdA.

O! OIKOVOUIKEG KATAOTACEIG TNG €TAIPEag nepIAaUBavovTal €niong OTIG EVOMOINUEVES OIKOVOUIKEG
kataoTdaoelg TnG eraipeiag TEXNIKH OAYMMIAKH A.E. Tn péBodo Tng OAIKNAG evoroinong Kal Pe
OUVOAIKO MocooTO 74,11% (50% QAUEDN OUMMETOXN kal 25% EUPEON OUMUETOXN MEOW TNG
MOXAOS AE).

®duon dpacTnPIOTATWV

H ALVITERRA HELLAS ANQNYMH TEXNIKH EMMOPIKH OIKOAOMIKH ETAIPEIA
ZYZTHMATQN ONAIZMENHZ FHZ (n Evaipeia) €x&l wC AVTIKEIUEVO EPYacIwWV Tr MEAETN,

KATAOKEUN Kal Eunopia ouoTnuatwyv OnANiopEvng e, kabwg kal Nnaong PUOEWC TEXVIKWY EPYWV.
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2. MAdqiolo KaTapTiIonG TWV OIKOVOUIK®OV KATAGTACEWV

O1 OIKOVOMIKEC KATAOTACEIG £X0UV OUVTAXOEei Pe BAon Tnv apxn Tou 10TopIKoU KOOTOUC, ONWC auTr)
TPOMONOIEITAI PE TNV AVANPOOAPHOYH CUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEC a&iec, TNV apyn OuveXIong TN dpaaTnpIoTNTAc (going concern) Kal €ival CUPQWVES PE
Ta Aigbvry MpoTuna Xpnuatoolkovopikng MAnpogopnong (AMNXM) onwg auta €xouv ekdobei ano
v emirponn Aigbvav AoyioTikav MpoTunwy (1ASB), KaBwG kal TWV EPUNVEILY TOU ONWE AUTEG

€xouv ekdoBei anod Tnv Enirponn Epunveiag MpoTtunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva 1 veoekdoBévra npoTuna kai SIEpUNVEIEC Nou €XOUV EPApPHOYR OTNV
ETAIPEia Kal €ival o€ 10XU Tnv 31n AekeuBpiou 2007, eAngdnoav undwn yia Tnv oUvVTaén Twv

OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XProNG oTnNV €KTACN NOU auTd NTav papuoaciua.

H oUvTa&n olkovouIKwV KaTaoTdoswv oUppwva Pe Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIkwV ekTIMRcEwy. Eniong, anartei Tnv kpion Tng
dloiknoNnG KaTa TNV €papuoyr Twv AOYIOTIKWV apXwv Tng €Taipeiag. Ol NEPINTWOEIC O OMOIEg
nepiAapBavouv YeyahuTepo Babuo kpionc kal MOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNOU Ol UNOBETEIC
Kal Ol EKTIMNOEIG €ival ONKAVTIKES YIA TIG OIKOVOMIKEG KATAOTACEIG, NEPIAAPBAvVOVTal OTN ONUEIWON
2.2.

2.1. Néa npoTuna, SIEPUNVEIEG KAl AVTIKATACTACT UPIOTAHEVOV NPOTUN®V

2.1.1. O1 axkOAOu©BeG TPOMOMOINOCEIC KAl EPHNVEIEG Twv Aigbvav MpoTunwv
XpnuaTtooikovopiknG MAnpo@opnong €xouv s@appoyn oTnv ETaipia Ot OIKOVOMIKEG

nepiodoug Tnv N HeTa Tnv 1n Iavouapiou 2007:

« AMNXM 7, XpnUATOOIKOVOUIKA €pyaAeia: MVWOTOMNOINCEIC KAl CUMNANPWHATIKR avaBewpnon Tou

AAN 1- NMapouciaon TwWV OIKOVOUIKWY KATAOTACEWY — MVWOTOMNOINCEIG KEPAAiwV.

To AMXM 7 €i0dyel pia o€ipa VEWV YVWOTOMOINCEWV YIa va BEATIOOEI TNV NANPO@OPNCN nou
aQopd Ta XPNUATOOIKOVOUIKA £pyaAeia. SUPNEPIAAUBAVEI MOIOTIKECG KAl MOCOTIKEG NANPOPOPIEC Yia
Tnv £kBeon oe kIvOUVOUC MOU MPOEPXOvVTal and Tn XPron XPNHATOOIKOVOUIKWY EPYAAEInV,
OUYKEKPIYEVEG YVWOTOMOINTEIC YIa MOTWTIKOUG KIVOUVOUC, KIVOUVOUG PEUCTOTNTAG KAl avaAUOEIG
€VAAAGKTIKQV Oevapiwv eunopikwv KivoUvwyv. H avaBewpnon Tou AAM 1 €i0dyel yVwOTOMOINCEIG
yla Toug XeIpIopoUG kepaAaiou TN Taipeiac. H eTaipeia €xel ekTipnoel Tnv enidpacn Tou AMXM 7
Kal TnG avaBewpnong Tou AAM 1 kal cudnépave OTI Ol KUPIEC eNiNPOCBETEC yvwaTonoinaoeic Ba

agopoulv TNV availuon evaAAGKTIKQV Oevapiov €UNopIKWV KIVOUVWV Kal TIC OUMNANPWHATIKEG
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YVWOTOMNOINCEIC KeEPaAdiwv nou eniBaiiovtal anod tnv avabewpnon Tou AAM 1. H eTaipeia €xel

£pappoaoel To AMNXMN 7 kai To avabewpnuévo AAM 1 and 1 Iavouapiou 2007.

= AMXN 8, AsiIToupyikoi TOMEIC (OE 10U YIa ETHOIEC NEPIOdOUC nou apyilouv Tn, 1 HETA Tnv, 1n

Iavouapiou 2009).

To AMNXM 8 avTikaBioTa To AAM 14 kal anaitei TN YVwoTOoNoinon GUYKEKPILEVWY NEPIYPAPIKWV Kal
OIKOVOMIKWV NANPOPOPINV OO0V apopd OTOUG AEITOUPYIKOUG TOWEIG kal au§avel TIG analThoeIg OTIG
non 1oxUouoec yvwaTonoinosic. H eTaipeia dev Ba epapudoel Npowpa To NPOTUNO Kal €EETALEI TIC

aA\ay£G nou auTo anaiTel OTIG OIKOVOUIKEG TNG KATAGTACEIG.

« AEEXM 10, EvOIGueon XpnMATOOIKOVOMIKR NANPo@Opnon Kai anopciwon (o€ 10XU YIa ETHOIEC
nep1ddouc nou apyidouv Tnv, r HETA Tnv, 1n NoguBpiou 2006).

To AEEXM 10 anayopeUsl Tov avTIAOYIOUO NPOoBAEWEWY ANOMEIWONG OE PHETAYEVETTEPEC NEPIOOOUG
€av auTég €xouv yivel og evOIQUEDEC NepIddouc. H eTaipeia epapuodlel To AEEXM 10 and 1
Iavouapiou 2007, Xxwpig woTdoo va avauéveral OTI Ba €xel kanola €nidpacn OTIC OIKOVOUIKEG

KATAoTACEIG.

» AAIN 23 — KoaTog AaveiopoU (n avabewpnuévn £kdoon Tou napanavew npoTUnou £Xel epapuoyn
ano Tnv 1n Iavouapiou 2009). H Baaoikn diagopd o axéon PE TNV nponyoUdevn €kdoan agopd
oTNV KaTapynon Tng nAoync avayvwpiong wg £€0d00 Tou KOOTOUC OaveloPoU NMou OXETIETal YE
MEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU, TA oOMoid anaiteital éva onuavrikd Xpovikd didoTnua
MPOKEIMEVOU VA WNOPECOUV va A€ITOUpyrnoouv 1 va nwAndolv. H eTaipeia 8a spappdoel To AAM

23 ano Tnv 1 Iavouapiou 2009.

2.1.2. O1 akOAouBeg eppnveieg ota RON &£kdoBévra AoyioTika npoTuna Eivail
UNOXPEWTIKEG YId TN oUVTAEN TWV OIKOVOHIKGOV KATAOTACEWV TNG ETAIPEIAG yIa TIG
AOYIOTIKEG nePIOdouG nou apyifouv HeETd Tnv 1n Maprtiou 2006 | METAYEVEOTEPEG
nePIOdoug aAla dev £Xouv ONHAVTIKR €Nidpacn oTa OIKOVOHIKA AnoTEAEoHATA TNG
ETaipiac.
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- AEEXM 7, E@apyoyn Tng peBddou Tng avanpoodpuoyns Tou AAM 29, XpnuaTOOIKOVOMIKN

avapopd g 0IKOVOIEC e unepnAnBwpIouo (o€ 1oxU and 1n Mdiou 2006).

H epunveia napgxel odnyieg yia To nw¢ epappolovral ol npdvoleg Tou AAM 29 og pia nepiodo
avagopdc oTnv onoia n raipia npoadiopilel TNV UNap&n unepnAndwpiopol oTNV OIKOVOUia Tou
A€ITOUpYIKOU TNG VOMioPaTog, OTav auTr) n olkovoyia dev gixe unepnAndwpIouO TNV NpPonyoUUEevn
nepiodo. Asdopévou OTI N eTaipeia dev AsIToupyei O oikovopia Pe unepnAnbwpiopo, To AEEXM 7

Oev oxeTileTal Ye TIG dpaoTnpIdTNTEG TNG ETaipiac.

« AEEXI 8, Medio epappoync Tou AMNXM 2 (og 10U yia TIG ETNOIEC NEPIODOUC Mou apxilouv Tnyv, n
META TNV 1 Mdiou 2006).

To AEEXI 8 anaitei npoodIiopIoud TwV GUVAAAAywv Nou agopouV €kd0CN CUMHETOXIKWV TITAWY,
Onou To npoodiopioiyo avtalhaypa nou 6a AngOei sivar pikpdTepo and Tn dikain afia Tou
€k00BEVTOC epyaleiou 1IBiwV kepalaiwv, epninTouv oTI Npdvoleg Tou AMXM 2. H eTaipeia €xel
€@apuooel To AEEXM 8 and Tnv 1 Iavouapiou 2007, kal v avapéveral va €xel kanoia onpavTikn

€nidpaocn OTIG OIKOVOUIKEG KATAOTACEIG,

» AEEXI 9, Enava&oAoynon Twv Evowuatwpévev MNMapaymywv (o€ 10XV yia TIG ETNOIEC NEPIOOOUC

nou apxifouv Tnv, ) Yerta Tnv 1 Iouviou 2006).

Mia ovtoTnTa Ba npénel va a&ioloyei KAaTd NOoov &va eVOWUATWUEVO NApdywyo anaiTeital va
dlaywpiletar and 1o KUpIo CcUPPOAAIO kal va AOYIOTIKOMOIEITAl WG Napaywyo OTav n ovrotnTa
kabBioTaTal apxXika PEPOC evOG OUpBOAaiou. MetayevéoTepn enava&loAdynon anayopeUeTal EKTOC
av undapyel aAAayn oTouc 6pouc Tou culBoidiou n onoia va diagpoponolel GNUAVTIKA TIG TAUEIAKES
pOEC nmou Ba anarTouvrav and To OupPOAdlo, onOTE O QUTAV TNV MEPINTWON anaiteiral

enava&lohdynon. H diepunveia dsv B6a ennpedcel TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIA.

e AEEXMN 11 - AMNXM 2: ZuvaMayég Idiwv Metoxwv Opilou (o€ epappoyn and Tnv 1n Maptiou
2007)
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To AEEXM 11 — ANXN 2 diacagpnvilel Tov Xeipiogd o6nou ol unahkniol piag BuyaTpikng Taipiag
AapBAvouv PETOXEG TNG KNTPIKNG €Talpiag. Eniong diacapnviel €dv opiopevol TUNOI CUVAAAayaV
npénel va hoyidovral w¢ ouvaAAayec pe OIaKavovIoUO YE CUPMETOXIKOUG TITAOUC 1| ouvaAAayEg Je
OlaKavoviouO ToIC PETpNTOIC. H dlgpunveia dsv Ba €nnpedcel TIG OIKOVOUIKEG KATAOTACEIG TNG

€Taipeiac.

« AEEXM 12 - Zupopwvieg Mapaxwpnong (os epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXI 12 avagépeTal OTIC €TAIPEIEC MOU OUMHETEXOUV Of CUMQWVIEC nmapaxwpnonc. H

Olepunveia dev €xel epapuoyrn oTnV £Taipeia.

» AEEXM 13 - Mpoypaupata Mototntag MNeAatwv (o epappoyr] ano Tnv 1n Iouliou 2008.)

To AEEXM 13 Olacagpnvilel Tov XeIpIOYd TwV ETAIPEIWV MOU XOPNyouv Kamolag Hopeng
€NIBpABeucn MOTOTNTAC ONWCE “NOVTOUS” 1 “Ta&dIWTIKA MiMa” o€ neAdTeg nou ayopalouv ayaba n

unnpecicc. H epunveia dev €xel epapuoyn oTnv Taipeia.

« AEEXM 14 — 'Opia NEPIOUCIAKWV OTOIXEIWV KABOPIOUEVWV NAPOXWV, €AdXIOTO anaiToUheVo

oXNUaTIoPEVO KePAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXI 14 avagépeTral o€ NApoxEC META Tnv €000 and Tnv unnpeoia kai aA\Aa pakpoxpovia
NpoypAauuaTa Kabopiouevwy Napoxwv npoc Touc epyalopevouc. H epunveia diaocapnvilel noTe
OIKOVOUIKG OMEAN ME TN HOPPH EMOTPOPWV and TO MNPOYPAUMA N HEIWOEWV HEMOVTIK®DV
EI0QPOPWV OTO MPOypauua npénel va Bswpnbolv wg O1abéoipa, nNwG n Unap&n eAlaxioTou
anaiToUPEVOU  OXNUATIOUEVOU KePaAdiou evOeXouévwe Ba ennpéale Ta OIABECINA OIKOVOUIKA
OQENN WE TN HOPPI HEIWOEWY HEANOVTIKWV €10(OopwV Kal NOTe n Unap&n ehaxioTou anaiToUPevou
oxXnuaTiopévou kepahaiou Ba dnuioupyoloe unoxpéwan. Epodoov n eTaipeia oTo napdv oTadio
Oev &xel TETOIQ NPOYPAUMATA MEPIOUCIAKWY OTOIXEIWV KaBopIoOPoU MNApoXwv Yid TOUG

epyalOPEVOUG, N epUnveia dev EXel Epapuoyn oTnv £Taipeia.
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2.2. ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG,.

H npocToiyacia Twv OIKOVOMIKWV KATAOTACEWV OUUQwva Mde Ta  Aigbvr) Mpotuna
XpnuaToolkovouikng MAnpogopnong (AMNXM) anairei and Tn dloiknon To OXNUATIOWO KPIioEwV,
EKTIUNOEWV Kal UNOBETEWV OI OMoieG ennpealouv Ta ONUOCIEUPEVA MEPIOUDIAKA OTOIXEIQ Kal TIG
UMOXPEWOEIG TNV NUEPOMNVIa OUVTAENG TwV OIKOVOUIKWV KATAOTAoEwvV Ennpealouv eniong TIG
YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWCEWV TNV NUEPOUNVia oUVTa&Ng Twv
OIKOVOMIKWV KATAoTACEWV Kabwe kal Ta Onuooisupéva nood £00dwv kal €E00wv. Ta npayuarikd
anoTeAéopaTa evOEETal va dlaPEéPOuV and auTtd Ta omnoia €Xouv ekTIPNOEi. OI eKTIMACEIG Kal Ol
kpioeic Bacilovral oTnv  guneipia Tou  NAPEABOVTOC  kal O GAAOUG  MAPAYOVTEG,
OUUNEPINAUBAVOUEVWV KAl TwV MNPOCOOKIWY YIa JEAOVTIKA YeyovoTa Ta onoia Bswpouvtal Aoyikd
OTIC OUYKEKPIMEVEC OUVONKEG, €V €NAva&ioAoyouvTal OUVEXWC WE Tn Xpnoigonoinon oAwv Twv

O1aBETIPWY NANPOPOPIWV.

Kpiosig

O1 Bagikee kpioeIc Nou npayuaronolei n d1o0iknaon TG ETAIpEiac Kal Nou €Xouv Tn onuUavTikOTePN

enidpaon oTa Nood nou avayvwpifovral aTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon ano@acilel kata Tnv anokTnon piag enévduong, €av autr 6a katnyopionoinBei wg
OlakpartoUpevn w¢ TN AREN, KaTeXOUevN yia Unopikouc okonouUc, anoTidwUevn otnv elAoyn a&ia
MEOW TWV ANOTEAECUATWY, 1) dIaB€0INN NPog NwANnaon. Ma TI¢ enevOUCEIC Nou XapakTnpidovTal wg
dlakpaTolpeveg wG TN AREN, n Oloiknon €&eTdalel eav nAnpouvTal Ta KpIthpia Tou AAM 39 kal
OUYKEKpPIYEVA TO KaTd nogo H eTaipeia €xel TV NpdBeon kal TNV IKAVOTNTA va TIC KPATNOEl £0C TN
AAEN Touc. H eTaipeia karnyopionolsi TIC eNevOUOEIC WG KATEXOMEVEC YIA EUNOPIKOUG akonoug €av
QuTEC €xouv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H katnyopionoinon
Twv eNevOUOEWV WC ANOTIHWHEVEG TNV €UAoyn a&ia HECW TwV anoTEAEOPATWY EEAPTATAl ANO TOV
TPOMO WE Tov onoio n dioiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswyv. ‘OTav dev
KATnyopionoloUvVTal w¢ KATEXOUEVEC YIA €UMNOPIKOUC OKOMOUC aAAd undpyouv OIaBECIPEG Kal
a&ionioTeg eUAoYeC agiec kal ol HETABOAEC OTIC EUAOYEC a&iec nepiAapBavovTal oTo KEPDOC N OTn
{nuia oToug Aoyapiacpoug Tng dloiknong, KaTnyopionolouvTal w¢ anoTIHWHEVEG oTnv elAoyn a&ia
MEOW TWV anoTeAeopaTwy. ‘OAeC oI AAMEC enevdUOEIC KATnyoplonoloUvTal w¢ OIaBECIMEC NPOC

nwAnon.
@  AvakTnoigdTnTa TWV anaiTnoswy,

@ Anafiwon Twv anoBepdatwy, Kai
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@ Kartd nooo pia piobwon nou ouvanTeral PE &vav EEWTEPIKO EKMICOWTN KATATACOETAl WG

AEITOUPYIKN I} XPNHATOdOTIKN,
@ Qeéhipeg {wég nayiwy,

H eTaipeia anomiyd Ta akivntd Tng o eUAoyeC afiec kal ekTiNa TNV wPEAIN {wn Toug. Me Baon
QUTEC TIC EKTIMNOEIC NPOOdIoPIfoOvVTal KAl Ol CUVTEAESTEC anOOBEONG NOU XPnoIJonolouvTal Kal To
Nnooo TWV arnooBECEWV MOU avayvwpileTal oTa anoTeAéopaTa Tng Xpnonc. H PeTaBoAn Twv
EKTIUNOEWV auTWV MiBava Ba NpokaAéoel aANAYEC OTA NOOA TwWV AnooBECEWY nou Ba eniBapuvouv

Kal Ta avTioToIXa anoTEAEOUATA TWV AVTIOTOIXWV XPrOEWV.

2.3. EKTIHNOEIG Kal UNOoBECEIG

JUYKEKpIYEva nood Ta onoia nepihapBavovral n ennpealouv TIC OIKOVOUIKEC WAC KATAOTACEIC
KaBwG Kal TIG OXETIKEG YVWOTOMOINCEIG EKTINWVTAI, ANAITWVTAG and €PAg va oxnuaTi{oupe
UNOBECEIG OXETIKA WE a&ieg 1 OUVBNKEG oI onoieg Oev ival duvaToV va gival YVWOTEC Je BeBaIOTNTA
KaTa TNV nepiodo oUVTAENG TWV OIKOVOUIKWV KATaoTAoswv. Mia AoyioTIKr €KTiMnon Bewpeital
onMavTikh OTav €ival onUavTikn yia TNV €IKOVA TNG OIKOVOUIKNAG KATAoTaong Tng €raipeiag kai Ta
anoTeAéopaTa kal anartei TIG Nio DUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG dloiknong,
ouXva WG anoTEAEOPA TNG avaykng yid OXNUATIOMO EKTIMNCEWV OXETIKA ME TNV €nidpaon
unoBeoswv ol onoieg sival aBéBaiec. H eraipeia afloAoyei TETOIEG EKTIUNOEIC OE OUveXn Baon,
Baoilouevn OTa AnoTeAEOUATA TOU NAPENBOVTOG Kal OTNV EUNEIPia, O OUOKEWEIC ME €10IKoUC, OF
TAOEIG Kal o€ AAEG PeBOdOUG 01 onoieg BewpouvTal AOYIKEG OTIG CUYKEKPIUEVEG OUVONKES, ONWG
eniong kal TIG NPOBAEWEIG PAG OXETIKA PE TO NWG AUTA evOEXETAl va aAAG&ouv oTo WEAov. ZTo
KEPAAaIo 3 «ZUvoyn Twv AOYIOTIKWV apxwv Kal MOAITIKGOV>», ava@EéPovTal ol AOYIOTIKEG apxXEG kal

NOAITIKEG Ol OMOIEG £XOUV EMIAEYEI ANO anOdEKTEG EVAANAKTIKEG.

@ ExkTipnon Anopsioong

H eTaipeia eAéyxel eTNoiwG TNV UNApPXOUOa unepagia yia TUXOV anopeiwon Kal EpEUVA Ta YEYovoTd
N TIC ouvlnkec nou kabioToUv niBavr Tnv UnNapgn anopsinong, Onwc yia napadsiyua pia
onuavtikn OUGUevr al\ayr OTo ETAIPIKO KAIMa r pia anogacn yia nwAnon n d1abeon piag
povadag n evog Aerroupyikou Topéa. O kabopiopdg Tng Unapéng anmopsiwong anaitei Tnv
anoTignon TnG avTioTolXNG Movadag, n onoia EKTIMATAl XPNOILOMoIWVTAG Tn HEBodO TNng
NPoeEOPANCNG TwWV Tapeiakwv powv. ‘OTav undpyel n 81aBEciun NANPOPOPNCN XPNOIKONOIEITal Kal
N MEBOdOC Twv noAanAaciwv ouvTeAeoTwv (multiples) Tng ayopdg NPOKEIMEVOU va

dlaoTaupwBolv Ta anoTeAéoUATa nou €xouv NpokUWel and Tnv PEBodOo Twv NPOosfoPANUEVWV
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Tapelgkwv powv. Kara Tnv epappoyn autng Tng peBodohoyiag, BaoildopacTe o€ pia ogipd ano
napayovrec, OTOUC onoiouC nepIAUBAvovTal Td MPAydaTikG AEITOUPYIKA  AnOTEAEOMATA,

MEAOVTIKA €TaIpIKG OXEDIA, OIKOVOMIKEC NPOEKTACEIC KABWG kal dsdopéva TNG ayopdc (OTaTIoTIKA

Kai hn).

EnminAéov, €Tnoiwg eAéyxovTal yia TUxXOv anopeinon ala avayvwpilopeva AGuAa MeEPIoUCIakd
oToIxeia Ye KaBopIopEveG WPENPES {WEC Kal UNOKEINeEVa ag andoBean GUYKPIVOVTAC T AOYIOTIK)
a&ia Pe To ABpoIoUA TWV KN NPOEEOPANUEVWV TAUEIAKWY POWV NMOU avapEveTal va dnuioupynBolv
and To nepiouciakd aTolxeio. EAEyxovTal Ta QuUAA NEPIOUCIAKA OTOIXEIa PE aOPIOTEG WPENIPEG (WEG

£TNOIWG XPNOIKONOIWVTAC Wia HEBoJo UAOYNG a&iag ONwC TIG NPOEEOPANUEVEC TAUEIOKEC POEG.

Tautdxpova, n ETaipeia dievepyei OXETIKO EAEYXO AMOMEIWONG TWV CUUHETOXWV O BUyaTpIKES /
OUYYEVEIG ETAIpIEC ONOU UNAPXOUV OXETIKEC EVOEIEEIG. MPOKEIYEVOU Va Yivel 0 EAEYXOG ANOMEIWONG
yiveralr npoodiopiopdg TnG agiag xpnong (value in use) Twv Povadwv nNapaywyng TAPEIAKOV POWV
(TIg onoiec anoTeAolv n kGBe BuyaTpikr) 1 ouyyevnc). O ev Adyw NpoadiopIioHOG TNE agiag Xprong
anaiTel va yivel pia ekTiynon Twv PEMOVTIKOV TAPEIOKWV POWV TNG KABe povadac napaywync
TAUEIOKWY PowV Kal va enieyei To KAaTAAANAO €niTokio nNpoeEdpAnong, We Baon To onoio Ba

kaBopiaTei N napoloa a&ia Twv avwTEPW MEAAOVTIK®Y TAUEIAKWY POWV.

@ ®oOpol e10037HATOG

H eTaipeia unodkerral oe GOpo €100dnKAToC and dIAPOPEC POPOAOYIKEC apxeC. Ma Tov kabopiouo
TwV NPOBAEWPEWV yIa (POPOUC EI00ONUATOG anaITOUVTAl ONUAVTIKEC EKTIMNOEIC. YNAPXOUV MOAAEG
OUVAAAGYEC Kal UMOAOYIOMOI YIa TOUG OMoiouG 0 akpiBnc kabopiopdg Tou (popou eival aBéRaiog
KaTd Tn ouvnln nopeia Twv €pyaciwv TnG enixeipnonc. H eTaipeia avayvwpilel UNOXPEWOEIS Yia
avapevopeva BEuaTta gopohoyikoU eAéyxou BacilOPEVN O€ EKTIUNOEIC YIA TO MOCO TWV EMINAEOV
POPWV Nou evOeXOUEVWC Ba ogeilovral. ‘'OTav To TEAIKO anoTEAEOPA anod TOUG (POPOUC TWV
UnoBEcEwV auTwy, dIAPEPEI and To NOCO TO OMOIO EiXe aApXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTACEIG, ol JIa@OopEC eNIdPoUV GTO POPO EICODNUATOG Kal OTIG NPORAEWEIG yia avaBarAOpevn

(popohoyia Tng nepIOdoU KATA TNV onoid Ta Nood auTd opigTikonoloUvTal.

@ MpoBAEYeig

O1 emiogpaleic Aoyapiacpoi aneikovi(ovTtal Je Ta nood Ta onoia eivar mniBavov va avaktnouv. Ol
EKTIUNOEIC YIA TA NOOA MOU avapéveTal va avakTndoUv npokUNTouv KaToniv avaluong kabwg Kai
ano Tnv euneipia TNG ETAIPEIAC OXETIKA PE TNV MIBAvVOTNTA ENICPAAEI®V TWV NEAATWV. MOAIC Yivel

YVWOTO OTI £VAC OUYKEKPIPEVOC AOYapPIACOHOG UMOKEITAI Of WEYAAUTEPO KivOUVO TOUu GuUVRBOUG
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MoTwTIkoU KIVOUVOU (M.X, XapNAR MIOTOANNTIKRA IKavoTNTa Tou NEAATN, dlapuwvia OXETIKA PE TNV
Unapén n To Noood TNG anaiTnong, KTA.), 0 Aoyapiaouoc avaAUeTal kal KaToniv KaTaypapeTal wg

enopaAeia av ol ouvenkeg unodnAwvouv OTI N anaitnon €ival aveionpakTn.

@ EvOeXOpeva yeyovoTa

H eTaipeia eunAékeral o dIKAOTIKEG JIEKDIKNOEIG KAl anolnUIWOEIG KaTA Tn ouvien nopeia Twv
gpyaociov TnG. H dioiknon kpivel 0TI onoloidrnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
olkovouikn B£on Tng etaipeiac oTic 31 AskeuBpiou 2007. MapdAa autd, o kabopiopdc Twv
EVOEXOUEVWV UNOXPEWOEWV NOU OXETICOVTAI WE TIG DIKAOTIKEG OIEKOIKNOEIG Kal TIG ANAITACEIG Eival
Mg noAUnAokn Oladikacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG MIBAVEG OUVEMEIEG Kal TIG
Olepunveieg OXETIKA HE TOUG VOMOUG Kal Toug KavoviopoUg. MeTaBoAég OTIG Kpioelg 1 OTIg
Olepunveiec eival mBavo va odnynoouv Ot Wi av&non n dia PEion Twv eVOEXOHEVWV

UMNOXPEWTEWV TNG ETAIPEIAC OTO PEANOV.
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3. Zivoyn TV AOYIOTIK®V ApX®V Kal NOAITIK®OV
3.1.Tevika

O1 onNMAavTIKEG AOYIOTIKEG APXEG Kal MOAITIKEG Ol OMnoieg €XOUV XpnoidonoinBei oTnv katdpTion

QUTWV TWV OIKOVOUIK®WV KATAOTACEWV ouvowilovTal NapakaTw.

A&iCel va onueiwBei Onw¢ avagePBnke avaAuTIKOTEPA avWTEPW OTNV napdypapo 2.3 Ol
XPNOIJOMNOIOUVTAl AOYIOTIKEG €EKTIUNOEIC KAl UMOBECEIC OTNV KATAPTION TWV  OIKOVOMIK®V
KaTaoTaoswyv. Mapd To yeyovog OTI QuTEC ol ekTIMNOEIC Baaifovral oTnv KAAUTEPN yvwaon Tng
0l0ikNONG OXETIKA WE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA MPAYMATIKA anoTeAéopara eivai

moeavo va dlapepouv TEAIKA anod auTd Ta onoia £Xouv ekTIUNOEI.

3.2. EVO®MMATEG AKIVNTOMNOINOEIG

O unxavoAoyikog €EonAIonoc kal Ta Aoind auAa ndyia oToixeia aneikovilovTal OTIC OIKOVOMIKEG
KATAoTACEIG OTO KOOTOG KTAOEWE HEIOV TIG OWPEUMEVEG ANOCRETEIG Kal TUXOV {NMIEG AMnOpEIwanG,.
To KOOTOC KTNOEWG nepINaPBAvel OAeC TIC dueoa enmippinTéeC dANAVEC yid TNV andokTnon Twv

OTOIXEIWV.

O1 avanpooapuoyEG yivovTal PE ENApKr ouxvOTNTA, NPOKEINEVOU va BeBAIWVETAl OTI N AOYIOTIKN)
a&ia Tou nayiou dev dlaPEPEl OUOIAOTIKA ano auTr nou Ba npoodiopildTav e Tn Xpnoiponoinon

TNG eUAoyNG a&iac kata Tnv nuépa Tou Iooloyiopou.

O1 anooBEcelC Twv OTOIXEIWV TWV EVOWPATWY nayiwv unoAoyilovral he Tnv oTabepn WEBOdO

anooBeonc pEaa oTnv WPENKN {wr Toug

O1 UNoA€IYAaTIKEG agieg kal of WPENPEG {WEC TWV EVOWHPATWY Nayiwv UNOKEIVTal OE enavegeTaon
Ot KGBe nuepopnvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG aEieC Twv EVOWHATWY AKIVITOMOINOEWY
unepPaivouv Tnv avakThoiyn afia Touc, n dlagopd (anopeinon) KATaxwpeiTal apxika s Heiwan
TOU OXnMaTIoBEvTog anoBeparikoU elAoyng a&iag (eav undpyel yia To avTioTolXo Ndyio) To onoio
aneikovieral og AoyapiaoyoUc Twv 1I0inv KepaAaiwv. Kabe npoklywaca anopeiwon nepa and To
OoXNUaTIoBEV anoBepaTikO yiad TO OUYKEKPIMEVO NAyio, avayvwpiletal aueoa w¢ €50do0 oTnv

KaTaoTaon anoTeEAEOUATWY XPriong.

3.3. Anopeinon A&iag Mepiouciak®v ZToIXEiwV

Ta oToixeia Tou evepynTikoU Mou €xouv anpocdiopioTn weEAUN {wr) Oev anooBévovTtal kal
UMNOKEIVTal OE EAEYXO AMOMEIWONG TOUAGXIOTOV €TNOIWG Kal OTav KAMola yeyovoTa katadeikvuouv

OTI n AoyioTikA a&ia Ynopei va unv gival avakTioipn.
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Ta oTolxeia TOU evEPYNTIKOU MOU arooBEvovTal UNOKEIVTAl O EAEYXO anopeiwong TnG a&iag Toug
oTav undpyouv evOeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBei. e kaABe nuepopnvia

I00A\OYIOHOU €EeTAlETAI €QV UNAPXOUV TETOIEC EVOEIEEIC,

3.4. MeTarponi OTOIXEIWV O€ EEVO VOHIOHA

O1 OIKOVOMIKEG KATAOTAOEIG TNG eTaipeiac napouaialovral o eupw (€), To ornoio €ival To

AEITOUPYIKO VOUIOHA TNG,.

O1 ouvalayég og EEvo VOUIONa PETATPENOVTAI OE EUPW XPNOILOMOIWVTAC TIC GUVAAAAYUATIKEG
IOOTIMIEG MOU ioXuav OTIC NUEPOMNVIEG TwV ouvaAAaywv. ZuvalhayuaTika képdn kal {nuIEG ol
OMoIEG NMPOKUMTOUV and TETOIEG GUVAANAYEG Kal and Tn HETATPOMN TWV UMOACINWY AoyapiacHwv
ME oUVaANQYHATIKEG I00TIMIEC TEAOUC Xprong avayvwpilovTal oTd anoTeAéopata oTo KovOUAI
“Aoind €00da” i “Aoind €§oda”, avrioToixa ekTOG and To OkEAog Tou képdoug N TnG {nuiag Tou
avTioTaduioTikoU PECOU MOU TEKUNPIWVETAI WG ANOTEAECUATIKN avTIoTABuIon kal avayvwpileral

aneuBeiac oTa idla KePAAaia JEOW TNG KATAOTAONC METABOAWY TwV IDIWV KEPAAdiwWV.

O1 petaBoAéc otnv eUAoyn aia XpeoypaPuwV EKPPACHEVWY OE EEVO VOUIONA MOU KATATAGOOVTAl
w¢ d1abéoiya npog nwAnon diakpivovtal o PETABOAEG and ouvalAaypaTikég OlaQopEG Mou
npokUNTOUV anod Tnv HETABOAN TOU AMNOORECUEVOU KOOTOUG TOU XPEOYPAPOU Kal OE AOINEC
METABOAEC TNG AoyIOTIKNG a&iag Twv xpeoypadwv. AIapopEG anod Tn WETATPONN Nou oxXeTilovTal Je
METABOAEC OTO anooBeopévo kOOTOC avayvwpilovTal oTa anoTeAEoPaTa, Kal AANEG PHETABOAEG O

AoyioTikn a&ia avayvwpilovTal oTa idla KepaAaia.

AlaQopEG and Tn PETATPONN KN VOUIOUATIKWV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU EvepynTikoU Kal
UMOXPEWOEWY KATaxwpoUVTal w¢ MEPOC Twv KEPOWV 1 {nuiwv glhoyng a&iac. Alapopec and Tn
METATPONI Wn VOMIOWATIKOV OTOIXEIWV TOU €VEPYNTIKOU Kal UMOXPEWOEWY ONWG MEPIOUCIAKA
oToixeia oTnv €UAoyn a&ia PEOW TWV ANOTEAECUATWY avayvwpilovTal 0Ta anoTEAEONATA WG PEPOC
Twv KePOWV N {nuiov and Tnv €UAoyn a&ia. AlapopEc anod Tn HPETATPONN KN VOUICMATIKWOV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ONWC NEPIOUCIAKA OTOIXEIQ TA onoia KaTaracgoovTal
wG dlabEaipa npog NwAnan nepiAapBavovral oTo anoBepaTiko 10iwv KEPaAdiwv Mou agopda Ta

O1aB&aipa npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId.

3.5. Avayvopion 000wV kal danavav

Ta £€00da avayvwpilovTal, oTav niBavoloyeiTal ot JEANOVTIKA OIKOVOMIKA OPEAN Ba £IopeUooUV

OTNV OIKOVOUIKN OVTOTNTA KAl QUTA Ta oPEAN Pnopei va emperpndoulv e agioniaTia.
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To €0000 enmpeTpeiTal aTnv gUAoyn a&ia Tou eionpaxBEvToc avraAdyuaTog kai €ival kabapd ano

(PpOPO NPOooTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg ENG:

@ 'Ecoda and TOKouG

Ta £00da and TOkoug avayvwpilovTal XpnaoihonoimvTac Tn HEBodo Tou nNpayuaTikoU EMIToKiou, TO
onoio gival To EMITOKIO TO OMoio NPOEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC METPNTOIC N
gionpd&eic yia Tn OIGpKeEId TNG avapevopevng {whg Tou XPNMATOOIKOVOMUIKOU WECOU N OTav
anaiTeital, yila ouvtoudoTepo didoTnua, oTnv kabapr) AoyloTikr afia Tou XpnUaToOIKOVOUIKOU
nepIoUaIakoU GTOIXEIOU | TNG UNOXPEWONC.

'OTav pia anaitnon €xel unooTei anoyeinon afiac, n eTaipeia Peiwvel TN AoyloTIKN a&ia oTo nogo
nou avapéveTal va avaktndei, To onoio €ival To Noood Nou NPOKUNTEl and TIG EKTIMWHEVEG
MEAOVTIKEC TAMEIQKEC POEG NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WECOU Kal OUVEXICEl
TNV NEPIODIKA avaaTpo®r| TNG NPoeEOPANONG wG £00d0 anod Tokoug. 'Ecoda anod Tokoug o€ daveia
Ta onoia €xouv UMNOOTEl anopeinon avayvwpilovTal XpnoiJonolwvTac To dapxIko Npayuariko

EMITOKIO.

@ 'Ecoda ano pepiopara

Ta €00da and Ta pepioyara avayvwpilovral oTav opioTIKonolgiTal To dikaiwpa €ionpa&ng Toug

anod Toug PETOXOUC,

Ta AsiToupyika €£00a avayvwpi(ovTal oTnV KAaTaoTaon anoTeAEoHATWY XPHong Kata Tn xpnon Tng
unnpeciag | TNV nuepounvia Onuioupyiac Touc. AAnNAvec yia €yyunoesic avayvwpilovral Kal

XPEWVOVTAI OE BAPOC TNG OXETIKNG NPOBAEWNC OTAv TO AvTIOTOIXO £0000 AVAYVWPIOTEI.

Avayvwpion e§65wv

Ta €Eoda avayvwpilovTal oTa anoTeAéopara o dedouAeuevn Baan.

3.6. MioBwoeig

MioBwoeIg Gnou onUavTiko KEPOG TwV KIVOUVWY Kal avTapoiBwV TG IBIOKTNCIAg Napapeévouv aTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HIOBWOEIG.
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O1 nAnpwpEG nou yivovral yia AEIToupyikég MIoBwoelg (kaBapég and Tuxov KivnTpa mou
NpooPEPONKav anod Tov eKUIoOWTN) avayvwpilovTal oTa anoTeAEoUATa Xpriong avaloyika katda Tn

dldpkela TG HioBwanc,.

3.7. Xpnuatooikovouika MNMepiouoiaka ZToixEia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG ETAIPEIAC, NEPINGUBAVOUV TIG €ENC KATNYOPIEG

NEPIOUTIAKWY OTOIXEIWV:

@ kaTabeoeig OYewg kal npobeopiag,

@ €UNOPIKEG ANaITAOEIG

@  UMNOXPEWOEIC and EUNOPIKEC OpAaTNPIOTNTEG Kal
@  OGUMMETOXIKOUG TITAOUG TNG ETAIpEiag

Ta XpnUATOOIKOVOUIKG MEPIOUTIAKA aTolxeia dlaxwpilovTal o JIAPOPETIKEG KATNYOPIEC Ano Tnv
dloiknon avaloya pE Ta XApakTnploTIKa KAl TOV OKOMno yia Tov onoio To WEoo anokTnénke. H
KaTnyopia oTnv ornoia KaTtaTaooeTdl KABE XPNMATOOIKOVOUIKO HECO dlagoponolsital and TiC
undAoinec kabw¢ avaloya We Tnv kartnyopia otnv onoia Oa karaxwpnbei To PECO, 1o0XUOUV
OlaPOpPETIKOI kKavOVEC OO0V agopd OTNnV anoTiunan Tou aAAd kal oTov TPOMo avayvopiong kKade
NpocdIopI{OUEVOU ANOTEAEGUATOC €ITE OTNV KATACOTAON ANOTEAEOUATWY €iTe aneubeiag oTa 'Tdia

Kepahaia.

3.8. AoyioTik Popou Eicodnparog
3.8.1. Tpéxouaa ®opoloyia EigcodnpaTog

H Tpéxouoa popoAoyikr anaitnon/unoXpewaon NEPINAPBAVE EKEIVEC TIG UNOXPEWGEIC 1 ANAITHOEIC
ano TIC (POPONOYIKEC apXEG OXETICOMEVEG E TNV TPEXOUTA I NPONYOUMEVEC NEPIOOOUC avapopdac

nou dev £xouv kataBAnBei péxpl TNV nuUEpounvia Tou IooAoyiouou.

YnoAhoyilovTal oUMQWVA HPE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUC VOUOUC NMou
gpappolovtal oTnv dNUOCIOVOUIKN Xprion Tnv onoia apopolv, BAcel TV POPOAOYNTEWV KEPOWV
yia Tn xpnon. OAec ol YETABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITHOEIC 1) UMOXPEWOEIG

avayvwpilovral oav popoAoyiko £€£000 oTa anoTeAéopara.
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3.8.2. AvapaAAopevn ®opoloyia Eigodrnparog

H avapBal\opevn popohoyia 1000rAUaTog unoloyieTal e TNV PEBODO UMNOXPEWONC Nou €0TIALE!
OTIG NPOoWPIVEG dlapopeG. AuTh nepIAauBavel Tnv olykpion TnG AOYIOTIKAG a&iag Twv anaithoewv
Kal UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIKGOV KATAOTACEWV HE TIG AVTIOTOIXEG (POPONOYIKEG

Baoeic.

O1 avaBaM\opeveG (PpOpPOAOYIKEG analTRoelg avayvwpifovTal aTov Babuo nou eivar mibavo ot Ba

avTioTabpIoToUV &vavTi TNG MEAOVTIKAG (popoAoyiag £l000AaAToG.

O1  avaBaA\opeveg QOPOAOYIKEG UMOXPEWOEIG avayvwpifovtal yia OAeG TIG (POPOANOYNTEEG

NPOCWPIVEG DIAPOPEG.

EnminAéov, oUp@wva kal Ye 1o AAM 12, dev avayvwpiletar avaBaloyevn gopoloyia os axéan e

Tnv unepagia.

Aev avayvwpiletal avaBal\opevn qopoloyia yia TIC NpoowpIVEG OIAPOPEC Nou OXeTI(ovTal HE
enevOloEIC O BUYATPIKEC KAl ME OUMMETOXEG O Kolvonpa&iec €Gv n avaoTpo®r) auTwv ToV
NpoocwWPIVAV OIapopwy Hnopei va eleyxBei and Tnv £Talpeia evw avageveTalr OTI N NPOoWPIVN
dlapopa dev Ba avaoTpagei To pEAOV. EMNpooBETWG, of opoloyIkeG {nUIEG Mou prnopolv va

METaPePBOUV O ENOPEVEC NEPIODOUC avayvwpilovTal WG avaBarOUEVEC POPOAOYIKEG anaITrOEIC.

Kapia avaBal\opevn popoloyia dev avayvwpileral katd Tnv apxikr avayvopion piag anaitnong n
UNoXPEwonC o Wia ouvaAAayr nou dev anoTeAel CUVEVWON ENIXEIPROEWVY Kal KATA TNV OTIYUI TNG

ouvaAAaync, dev ennpedlel oUTE To AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) {NMIA.

O1 avaBaA\dpeveg PopOAOYIKEG anaITAOEIG Kal UNOXPEWOEIG unoAoyifovTal e TouG (pOPOAOYIKOUG
OUVTEAEOTEG MOU avapévovTal va €papuooTouv oTnv nepiodo kata Tnv onoia Ba Takronoinbei n
anaitnon f n unoxpéwan, AAUBAvovTac unoyn TOUG (POPOAOYIKOUG CUVTEAEOTEC MOU €XOUV

BeonioTei 1} ouoIWOWE BECTIOTEI, YEXPI TNV NUEPOMNVIA TOU IGOAOYIGHOU.

O1 nepioodTepeC HETABOAEG OTIGC avaBaAAOMEVEC (POPONOYIKEC AMAITHOEIG 1] UMNOXPEWOEIC
avayvwpilovral oav QopoAoyikO £6000 oTa anoTeAéopaTa. Movo PeTABOAEG OTIG avaBarAOUEVEG
(POPONOYIKEC ANAITACEIG I UNOXPEWOEIC NOU OXETICovTal e METABOAR oTnv a&ia Tng anaitnong n
unoxpEwWonG Nou xpewveTal ansubeiag oTa idia ke@aialia XpewvovTal i} MIoTWVoVTal aneubeiag oTa

id0la kepahaia.

H etaipeia avayvwpilel pia nNponyoupEvmC Mn  avayvwpiopevn avaBaAOPevn (QopoAoyIKn
anaiTnon KaTta Tnv €kTacn rnou gival niBavo OTI EANOVTIKO popoAoynTeo képdOG Ba emTpEWel TNV

avakTnon Tne avaBaioPevnc popoAoyIKnG anaitnong.

H avaBaAl\opevn @opohoyikry anaitnon enaveEetaleral oe kabe nuepounvia 10oAoyiopoU Kal

MEIQVETAl KATA TNV €kTaon nou dev €ival NAéov MBavo OTI ENapkEG PpopoAoynTeo kEPDOG Ba eival
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Ola0B€0Ipo yia va enITpEWel TNV aglonoinon TNG WEEAEIAG PEPOUG N TOU CGUVOAOU QUTAG TNG

avaBaAopevng popoAoyikng anaiTnong.

3.9. Tapeiaka Aia@éoipa kar Tapeiakd Iocoduvapa

Ta Tapeiaka dlabEoipa kal Tapeiaka 1ooduvapa nepiAapBavouv PeTpNTA OTIC TPANEleC Kal OTO
Tapeio kabw¢ kai BpaxunpdBeouec, UWNANG peucToTnTaC enevdloeli, OnNwc afieg Tng
XpnHaTayopag kai Tpanelikec KaTabEaelC Je nUepopnvia ANENG o Tpeig UAveG 1 AiyoTtepo. O1 agieg
NG Xpnuartayopdcg gival XpnuaTooikovVouIKA NePIoUaiakd oTolxeia nou aneikovidovral atnv eUAoyn

a&ia NEOW TWV ANOTEAECUATWV.

3.10. °'Idia Kegpalaia

To PETOXIKO KeAAaIo NpoadiopileTal cUPPWVA HPE TNV OVOUAOTIKN a&ia Twv PETOXWY NOU €XOUV

€kd00ei. O1 KoIVEC JETOXEC Ta&vouoUvTal oTa idia kepahaia.

H aU&non MeToxikoU Ke@aAaiou pe kataBoAr YeTpnTwv nepidauBavel kabe diagpopd unép To ApTio
KaTd Tnv apxikr £€k0oaon Tou PETOXIKOU kepaAaiou. Kabe kdoTog ouvalAayng oXeTI{OPEVO WE TNV
€kO00N TWV HETOXWV KABWC Kal OnolodMoTE OXETIKO OPEAOC (POPOU €I00dNUATOG MNPOKUYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPaAdiou.

O NPOVOUIOUXEC PETOXEC MOU MApouadialouv XapakTnpioTIKA Unoxpéwaong avayvwpidovral oTov
IooAoyiouo oav XpnMATOOIKOVOMIKN unoxpéwaon, kabapry and To kOOTOC cuvalaync. 'Etor, n
dlavoury MepiopaTog yia HETOXEG nou avayvwpidovtal €€ OAOKANPOU OTIG UMOXPEWOEIG,

avayvwpileTal w¢ danavn TOKWV OTA AnoTEAECUATA.

Ta oToIXEla EVOC XPNUATOOIKOVOUIKOU PETOU Mou a) dnuioupyoUv XPnHATOOIKOVOUIKN UMNOXPEWON
TNG OIKOVOMIKNG OVTOTNTAC Kal B) napExouv £va dikaiwha npoaipeong oTov KAToXo Tou WECOU va
TO WETATPEWEI OE CUUMETOXIKO TITAO TNG OIKOVOMIKNG OVTOTNTAG, avayvwpilovral EExwpioTd oav

XPNHATOOIKOVOUIKEG UNOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHOEIG I GUUUETOXIKOI TITAOL.

Av pia OIKOVOMIKN) OVTOTNTA anoKTAoEl Toug idIouc TNG CUPMETOXIKOUG TiTAoug, Ta Wéoa auTd (ol
«IOIEC METOXEC») agaipouvTal and Ta idla ke@AAaid. Av QUTEC Ol WETOXEC METAYEVEOTEPA
enavekdidovTal, To Tiynua nou Aaupaveral (kabapd and Ta GXETIKA KOOTN TNG OUVAAAAYNG Kai To
OXETIKO OMENOC TOU QOpoU €100dNUATOC) nepidauBaveral oTa idla kepaiaia nou anodidovral
OTOUG METOXoUG. KaTtd Tnv ayopd, nwAnon, €kdoan, 1 akUpwon 10iwV OUPHETOXIKWV TITAWV TNG

OIKOVOMIKNG ovTOTNTAC Oev avayvwpileTal kavéva képdog N nuia oTa anoTeAéouara.
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Ta Jdkaiwuata npodipeong epyalopévwv akOun MOTWOVOVTAl OTo NPOCBeTo kaTaBeRANUEVO

KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.

To anoBeuaTikd avanpooapuoync nepidauBavel kEpdn kal (NUIEC €EaiTiac TnNG avanpooapuoyng
OUYKEKPILEVWY XPNHATOOIKOVOUIK®WV MEPIOUTIAKWV OTOIXEIWV KAl EVOWUATWV aKivnTonoInoewv. Ol
OUVAAAGYMATIKEG DIaPOPEG ano Tn PETATPONN NepIAAUBAvVOVTAl OTO ANoBeUATIKO PETATPONNnG. Ta
napakpatnBévra kEpdn nepINAUBAVOUV Ta TPEXOVTA AMOTEAEOMATA KAl AUTA MPONYOUMEVMV

nePIOdWV ONwG yvwaTornoloUvTal oTa anoTeAEéoparTa.

3.11. Aoinég MNMpoPAéweig, Evdexopeveg Ynoxpewoelg kai Evdexopeva Mepiouciaka

oToixeia

O1 npoBA€yeic avayvwpilovTtal 0Tav Yia napouoa d€opeuon eival nibavo oTi Ba odnyroel og ekpor)
OIKOVOMIKWV MOPWV Yia TNV €TAIpEid evw autrh pnopei va ekTiundei kai agioniora. O Xpovog

npayyaronoinong r To Nooo TNG EKPONG KNopei va sivai apepaia.

Mia napoUoa d€opeuan NPokUNTEN and TV Napouacia piag VOMIKAG 1 TEKUAIPOUEVNG UNOXPEWDNG
Mou £x€l NPOKUWEI anod yeyovoTa Tou NapeABOvVToG, yia napddelypa yyURoEIG NPoiOVTWY, VOUIKEG

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBA€yeig avadiapBpwong avayvwpilovral Jovo €av £va AENTOUEPEC TUMIKO NPOYPAUKa EXEI
avanTuxOei kal ekTeAeoTel, 1 n Aloiknon £xel TOUAJXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA Tou
NpoypauUaToC G’ autouc nou npOKeEITal va ennpeacTolv and auTo. [poPAewelc Oev

avayvwpifovTtal yia JEMNOVTIKEG AEITOUPYIKES {NMUIEC.

'OTtav péPoC 1 To OUVOAO TNG anairoUpevng 0andvng yia Tov dlakavoviopd piag npoBAswng
avapevetal va anolnuiwdei and kanoio al\o pépoc, n anolnuiwon 6a avayvwpileTal oTav Kai
hovov oTav, €ival kaT' ouadia BERaio OTI n anolnuiwon 6a gionpaxBei, av n OIKOVOMIKN OvTOTNTA
dlaKavovioel TNV UNOXPEWON Kal auTh avTIUETWNIOTEN WG &va IDIAITEPO MEPIOUTIAKO OTOIXEID. TO

noco nou avayvwpiletal yia Tnv anodnpinon dgv unepPaivel To N0oo TG NPORAEYNC,.

To €000 OXETIKA Pe Wia npoBAewn napoucialeTal oTa anoTeAéouaTa, kabapo and To nogd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAewn xpnolgonolsiTal POvo yia Ta £60d0a yia Ta onoia €iXe apXIKWCG OXNUATIOTE
npoBAswn. O1 npoPAéwelc enaveteTalovral os kabe nuepounvia Ioohoyiopou kal npooapuolovTal

MPOKEIMEVOU Va aneikoviouv TNV TpEXouaa KaAUTEPN EKTIUNGN.

O1 NpoBAEWEIC anoTIWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va npocdIopioTel n

napouca Oféopeuon, Baci{Oyevol oTa Mo agoMIoTa TeKPNnpia nou eivar 0iabéoiya kata Tnv
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nuepounvia IooAoyiopoU, nepihapBavovtag Toug KIvOUVoUG Kal TIC aBEBAIOTNTEC OXETIKA WE TNV

napouoa dEopEUON.

'OTtav n enidpaon Tng diaxpovikng agiag Tou XPAUaATog €ival onuavTikn, To Nood TngG NPORAEYnG
gival n napouoa agia Twv E0dWV Nou avauevovTal va anairnBoUlv NPoKEIPNEVOU va TAKToMnoInoei n

UnoxpEwaon.

To npo-@opou eNITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIMNCEIG TNG AYopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kal ToUG GUVAQEIG Je TNV unoxpéwan Kivouvouc. To emitokio dev
avtavakAa KivOUVOUC Yid TOUG Oroioug Ol HEANOVTIKEG EKTIUNAOEIC TAUIOKWV POWV E£XOUV

NPOCAPHOCTEI.

'OTav xpnoiponolgital n pEBodog TNG NPoeEOPANONG, N AoyIoTIKA a&ia piag npoBAswnG au&avel o
KABe nepiodo £T01 WOTE va avravakAd Tnv napodo Tou Xpovou. AuTh n al&non avayvwpileTal wg
kOoToc davelopgoU oTa anoTeAéopata. ‘Otav undpxel &vag apiBuoc opoiwv JeopeUTEWY, N
nmbavornTa OTI pia ekpory 6a anarrnBsi yia diakavoviopo, kabopiletar Aappavovrag unown Tnv
KaTnyopia Twv Odeopelocwy, wg &va olvoAlo. Mia npoPAewn avayvwpileTal akopn kai av n
noavoTnTa npayuaTonoinonG €KponG Yia €va OTOIXEI0 NMou MepINaPBAVETAl oTnV KATnyopida

OEOPEVUTEWV Eival HIKPR.

Av Oev eival epefnc mbavd OTI pia €kpor] NOpwv, Mou EVOWHATMYOUV OIKOVOMIKA OMEAN, Ba

anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpépeTal.

Y€ TETOIEC MEPINTWOEIC ONOU N OUVATI] EKPOI OIKOVOUIKWV MOPWV 0av ArnoTEAECUA NApOUCWY
deopeloewy Bewpeital Un mbavr, n To Nogd TnG NPORBAEywnG dev pnopei va ekTiunBei agionioTa,
Oev avayvwpileTal kapia unoxpéwan oTov evonoinuévo IooAoyiopod, €KTOC €av BewpeiTal oTta

nAQiola TNG OUVEVWONG EMNIXEIPHOEWV.

AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovral ota nAgiola TnG KATavourg Tou KOOTOUG
anokTnonG oTa MNEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPHOEWY.
AkoAoUBwC anoTIJwVTal oTo UWPNAGTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONwe neplypageTal

avWTEPW KAl OTO NOCO MOU EiXE apXIKWE avayvwpIoTEl, Peiov kaBe anooBean.

MOavec €10poEG anod OIKOVOUIKA OPEAN Yia TNV £Taipeia nou dev NANPoUV akOWn Ta KPITHPIA EVOC

NEPIOUTIaKoU OToIXEIoU BEwpoUVTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpEI®oelg eni Twv ETAoI10V Oikovopik®v KataoTaoewv

4.1. AnaITAOEIG and NEAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaluon Twv anamnoewv anod neAATEG KaBWE Kal Twv AOINWV EUMOPIKWV AMNAITACEWV Yid Thv

€Talpeia NapaTifeTal wG akoAoUBWG:

MNood os €'

MeAaTeg (avolkTOG Aoyapiacpog)
MeAaTeg (avoikTdg Aoyapiaopoc) 1/C
EniTayég e10npaKTEEG

ZUvoho

31/12/2007 31/12/2006
450 246.395
0 87.983
248.450 0
248.900 334.378

H evnAikimon Tou ouvOoAou Twv anaiTioswv (anaitnosic and neAATEG, €PNOPIKEC Kal AOINEC

anaiThoeIg) NapouacialeTal oTov nivaka Nou akoAouBsi:

Mood o €'

AIYOTEPO ano 3 WAVEG
MeTa&u 3 kal 6 Pnvov
MeTa&l 6 pnvav kai 1 £Toug
MeyaAUTepn Tou 1 £Toug

ZUvolo

4.2. AoInég anaiTnoeIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood o €'

MpokaTaBoAEG pOpOU €1000MAATOG
Anairioeig ®NA

Noinoi xpewoTeg 1/C

Z0volAo

31/12/2007 31/12/2006
1.816 246.395
279.753 31.367
0 100.983
0 0
281.568 378.745
31/12/2007 31/12/2006

31.302 31.367

1.366 0

0 13.000

32.668 44.367

4.3. Tapsiaka Aia0€oipa kal Tapeiaka Icoduvapa

Ta diabéoipa avTinpoowneUouv PETPNTA OTA TAeia TNG €Taipeiac kal TpanedkEC KATABEDEIG

OlaBgaipec o npwTn ZiTnon. Ta Tapeiaka diabeoiya kal 10000vapa Tapelakwv dIabesipwy TNG

ETAIPEIAG £XOUV WC AKOAOUBWC:

Mooa o €' 31/12/2007 31/12/2006

AiaBgoiya oTo Tapeio 13.308 12.220
AiaBgoipa oTic Tpaneleg 628 13.672
ZUvolo 13.936 25.892
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KaTd Tic avTEpw nUePOpNVieg OV unnpxav unepavaiiwelc ano Tpanedkouc Aoyapiacpouc.

4.4. MeToxiko KegaAalo

To peToxikd Ke@AAaio TG eraipeiac oTic 31.12.2007 anoTteAsito anod 40.000 KOIVEG NARPWG
€E0PANUEVEC UETOXEC, OVOUAOTIKNAC afiac 3€ n kabe pia.

Mood os €' 31/12/2007 31/12/2006
ApIOHOG HETOX DV OvopaoTikn agia ApIOHOG HETOX DV OvopaoTikn agia
APIBUOG HETOXWV MOU EXOUV EYKPIOE
. - KoIvég ovopaoTikég 40.000 3,00 40.000 3,00
MANPWG EE6PANPEVEG HETOXEG
. - KoIvég ovopaoTikég 40.000 3,00 40.000 3,00

4.5. AnoBspaTika kepaiaia

Ta Aoina anoBepaTika Tng eTaipeiag availovTal wg ENG:

Mood os €' Takrikd
anoBeparTiko
YnoAoino Tnv 1/1/2006 3.617
MeTaBolsg kara Tnv didpkeia Tne xpnong 2006 0
YnoAoino Tnv 31/12/2006 3.617
MeTtaBolec kara Tnv didpkeia Tng xpnong 2007 0
YnoAoino Tnv 31/12/2007 3.617

4.6. NPopUnOUTEG Kal AOINEG EPNOPIKEG UNOYXPERNTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWV NapoucialeTal oTov nivaka nou akoAouBsi:

Mood os €' 31/12/2007 31/12/2006

MpounBeuTEG 98 21.625
YNOXPEWDEIG OE GUVOEDEEVEG ETAIPEIEC 0 4.396
Enimayég nAnpwTEES 0 7.616
Z0volo 98 33.637

'OAec o1 AoINEC unoxpewaelc Bewpolvtal we Bpaxunpobeauec. O1 eUAOYEC afiec Twv EUNOPIKWV Kal
AoInwv unoxpewoswv dev napoucialovral XwpioTd kabwc, €EaiTiag TN BpaxunpoBeoung dIApKeIag
TOUug, N Aloiknon Bewpei OTI oI AoyIoTIKEG a&iec, Mou avayvwpilovTal oTov I00A0YIoNO, anoTeholv

dia AoYIKr) NpooEyyion Twv EUAOYWV agiwv.
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4.7. TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

H danavn yia To ¢dpo €1000AKUATOC TWV XProswv nou €\n&av oTig 31 AskeuBpiou 2007 kai 2006
avaAueTal wg €ENG:

Mooa o €' 31/12/2007 31/12/2006

DOPOG €1000NATOG PopooynTEwV Kepdav 69.528 48.158
MpokaTaBoAr (pOpou €100dNKATOG 0 31.303
ZUvolo 69.528 79.460

4.8. NoINEG BpaxunpOOECHEG UNOXPEWTEIG

AkohouBei avaAuon Twv Aoinwv BpaxunpoBETUWV UNOXPEWTEWV:

Mood o €' 31/12/2007 31/12/2006
DoOpol & TEAN 40 50.477
Z0volo 40 50.477

4.9. Av@Auon 000wV ava karnyopia

H avaAuon Tou kUKAOU £pyaocinv TnG ETaipeiac napaTiBeTal oTov NApakaTw Mivaka:

Mooa o €' 31/12/2007 31/12/2006
KukAog epyaciov 0 625.449
ZUvoho 0 625.449

4.10. AvaAuon £§00wv ava karnyopia

H avaAuon Twv €E00wv ava KkaTnyopia TnG ETaipiac £XEl WG aKoAoUBwC:

31/12/2007
Mood os €' KooTog nwAncewv 'E§0da dioiknong Z0voAo
Ap0IBEG & €E0da TPITWV 0 7060 7060
Mapoxég TpiTwv 51 103 154
®opol - TEAN 1104 1104
Aldgpopa £80da 0 1612 1612
ZUuvolo 51 9.879 9.930
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31/12/2006

Mood os €' KooTog nwAncewv 'E§0da dioiknong Z0voAo
KOoTOC anoBepatwv avayvwpiopévo we ££050 397.718 0 397.718
Ap0IBEG & €E0da TPITWV 47.693 2.340 50.033
Mapoxeg TpiTwv 0 274 274
Evoikia A&ITOUpYIKOV HITBWOEWY 0 1.061 1.061
®opol - TEAN 0 273 273
Alapopa £8oda 327 4.201 4.528
AnooBECeIg evowUaTwV Nayiwv 1.679 0 1.679
ZUvolo 447.417 8.149 455566
4.11. Aoina éooda / £é§0d0a eKMETAAAEUONG

Ta Aoind £€00da ekPUETAAMEUONC TNE €Talpeiac, avaAuovTal WG eENG:

Mood o€ 31/12/2007 31/12/2006

Noina £€0oda 0 7.910

Z0volo 7.910
Ta Aoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:

Mood o€ 31/12/2007 31/12/2006

Noina £€oda 4.739

Z0volo 4,739

4.12. XpnuaToolKovoHika £€0da
Ta XpnNUATOOIKOVOUIKG €000 EKMETAAAEUONG EXOUV WG EENC:

Mood o €' 31/12/2007 31/12/2006

XpnH/KO KOOTOG anod NPOEEOPANCN 0 350
avaAn®BevTwv daveiwv

Z0volo 0 350

4.13. Aoind XpnHAaTOOIKOVOMIKG anoTeEAEoHATA

H avaAuon Twv AoINwv XprnUaTooIKOVOUIKWV anoTEAEOUATWV TNG ETAIPIAC EXEl WG EENC:
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Mooa o €' 31/12/2007 31/12/2006

SuvaAAayHaTIKEG OIaPOPEC 0 (457)
AiGpopa £€0da kal Npopndeieg Tpanelwv (555) (463)
ZUvolo (555) (920)

4.14. ®OpPoOG £100dHATOG

H danavn yia To QOpo £I00dNUATOC TWV XPRoswv nou €Angav Tnv 31 AekepBpiou 2007 kai 2006

avaAueTal wg €ENG:

Mood o €' 31/12/2007 31/12/2006

DOPOC Xprong 0 48.158
NIa@OPEC (POPONOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV 0 0
AOINOI PUN EVOWUATWHEVO! GTO AEITOUPYIKO KOGTOG (POPOI 0 0
AvaBaM\opevoc pOpog 0 0
Z0volo 0,00 48.158

H oxéon peTa&U TOU avapevopevou @opohoyikoU €E00ou, BacilOPEVOU OTOV MPAyuaTiko
(POPONOYIKO OUVTEAEOT| TNC E£TAIPEIAG kal Tou @opoAoyikoU €EOGJOU Mou  mpayuarika

avayvwpioTnKe OTNV KATAOTACN ANOTEAEOUATWY, EXEI WG EENC:

Mooa o €' 31/12/2007 31/12/2006

Képdn npo @opwv 0 176.523

SuvTeAeoTng Popou 25% 25%
0 44.131

Avapevopevn Aanavn ®opou

MpooapHoyEG yia £1003HATA NOU JEV UNOKEIVTAI OE

popoloyia

- AvaBaAAopevn gopoloyia Xpriong 0 0
- AVaPopQWOEIG XPrioNG 0 4.027
MpaypaTtikn Aanavn ®opou 0 48.158
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5. TNpOoOeTEG NANPOPOPIEG KAl ENEENYNOEIG
5.1. AnaITROEIG / YNOXPEWNOCEIG KAl CUVAAAAYEG HE OUVOEDENEVA HEPN

Kapia ano Tig ouvaA\ayec dev eunepiExel €10IKOUG OpoUC Kal OUVONKEC kal Kayia gyyunon Oev

000nkKe N ANPBnke. Ta ekkpepn undAoina ouvndwg diakavovilovTal ToIC PHETPNTOIC,

O1 JIETAIPIKEC NWANCEIG/ ayopeC yia KAaTda Tnv nepiodo avaAuovTal we eENG:

Mooa o €' 31/12/2007 31/12/2006
'E00da ano n®ANCN EUNOPEUHATOV &
napoxr UnNnPEcIOV

Noina ouvdsdeuéva UeEpn 0 170.380,00
ZUvolo 0 170.380
AyopE£G Kal apoIBEG yia ARWN UNNPECIOV

MNTpIKN 1.636 636
Noina ouvdsdepsva Pepn 424 424
ZUvolo 2.061 1.060

H avaAuon Twv dIETAIPIKWY anaiToewy / UNOXPEWOEWV EXEl WG EENG:

Mood os €'

EionpakTéa 31/12/2007 31/12/2006
Aoind ouvdEedeEvVa PEPN 248.450 100.983
Z0volo 248.450 100.983
MNAnpwTéa 31/12/2007 31/12/2006
NoINa ouvdedepéva KEPN 0 4.396
Zuvolo 0 4.396

5.2. AoINEG EVOEXOHEVEG UNOXPEMOTEIC KAl EVOEXOHEVEG ANAITHOEIG

Agv UNApYouv UMNOBNKEG Kal NPOCNUEIWTEIC, I} onoladnnoTe aAka Bapn, eni Twv nayiwv oToixeiwv

TOU evepynTIKOU £vavTi daveiouou.

5.3. AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipeia dev €xel eAeyxBei opoAoyikd yia TIC XpNoeic 2003 £€wg 2007 kal dev OIEVEPYEI OXETIKN
NPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.
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5.4. ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

H eTaipeia dev anaoyoAoUoe Npoowniko yia TIG Xprioelg 2007 kai 2006 pe ouuPBaon €EapTnuévng

£pyaociac aopioTou Xpovou.

6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev ival ekTeBEIPEVN OE XPNHATOOIKOVOUIKOUG KIVOUVOUG OMNWG O MIOTWTIKOG KivOUVOG,
0 KivOUvOC TNC ayopdc (Ta €MITOKIA, O TIHEG TNG ayopdc, OIGKUMAVOEIG OTIC GUVAAAYMATIKEG
ICOTIMIEC KTA) Kal O KivOUVOG PeucToOTNTAC. Ta XPNMATOOIKOVOMUIKA WEOa TNG ETAIPEiac
anoteAoUvTal KUpiwG anod Tpane(kec kaTabéoelic, anamnoeliG and NeAATEC kal  Aoinouc,
UMOXPEWOEIG OE NPOMNOEUTEC-NIOTWTEC KAl UMNOXPEWOEIC ano MIOOWOEIC. To yevikO npdypauua
dlayeipionc KIvOUVwY TNG €TAIPEIAC OTOXEUEl OTOV MEPIOPIOYO TNG apvnTiIKNG €nidpacnc ora
XPNHATOOIKOVOUIKA anoTEAESUATA TNG ETAIPEIAG Nou NpokUNTel and Tnv aduvayia npoBAEYng Twv

XPNHATOOIKOVOUIKWV ayopwVv Kai Tn diakUavon oTIC JETABANTEC TOU KOOTOUC KAl TWV NWANCEWV.

H noAmikry diaxeipiong KIVOUVWY EQapuoleTal and TnV KEVTPIKN OIKOVOUIKN UNNPETia TnG ETaIpEiac.
To AloiknTIkO ZUPBOUNIO Napéxel odnyieg kal kKATEUBUVOEIG yia Tn YEVIKR Jlaxeipion Tou KIvOUvVou
KaBwg kal €I0IKEG odnyieg yia Tn Jlaxeipion OUYKEKPIKMEVWV KivOUVWY, ONwG o KivOuvog EMITOKIOU

Kal 0 MIOTWTIKOG Kivduvog. H diadikacia nou akoAouBeiTal ival n napakaTw:

A&loAdynon Twv KIVOUVWV nou oxetifovtal Pe TIG dpacTnPIOTNTEG Kal TIG AEITOUpPYIiEG TNG

€TAIPEIAG,

oxedlaouoc TNG YeBodoAoyiag kai emAoyn Twv KATAANAWY XPNHATOOIKOVOUIK®VY MPOoiOVToV

yla Tnv Jeinon Twv kivOUvwv Orou anaiteirat,

ekTENEON / €pappoyn, oUppwva Ye Tn diadikaaia nou £xel eykpiBei and Tn dloiknon, Tng

dladikaaiag dlaxeipiong KIVOUVV.

6.1. ZuvaAAaypaTikog Kivéuvog

H eTaipeia O dpaoTnplonolsiTal o€ NAaykOOUIo €ninedo, ENOPEVWC N EKBEON o€ ouval\aypaTikoug
KIvOUvoug a&lohoyeital and avinapkTn £w¢ €EAIPETIKA XAMNAR, a@evoc Hev OIOTI OAEC ol
ouvaAAayéc Tng dievepyouvTal o Eupw, apeTépou O SIOTI dev UNAPXOUV OAVEIQKEC UMOXPEWTEIC,
H Aloiknon Tng ETaipiag napakohouBei dlapkwG TOUuG TUXOV OUVAAAAYHATIKOUG KIVOUVOUG Mou
evdéxeTal va npokUWouv kal afloAoyei Tnv avaykn AWnG OXETIKWV WETpwV. MAvTwe, os kabe

NEPINTWON Kal avagopikda e TNV TpExouaa Xpnaon 2008 TETolog kivouvog dev sival opatog,
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6.2. AvaAuon guaiocdnoiag kivduvou eniTokiou

Ma Toug AOyoug nou avagepdnkav napandvw, n etaipeia Oev €ival eKTEBEINEVN OTOV KivOUVO

METABOANC ENITOKIWV.

6.3. AvaAuon nioTmTiKoU KIvoUvou

H €kBeon Tng eTaipeiac doov a@opd Tov NIOTWTIKO KivOUVO MEPIOPIlETAl OTA XPNHATOOIKOVOUIKA

MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou availovTal we Enc:

Mooad os € 31/12/2007 31/12/2006
Karnyopisg xpnuaTooiKovoUIK®V OTOIXEI®V

Tapeiaka d1ab£oipa Kal Tapelaka 1Iooduvaya 13.936 25.892
EMMOPIKEG Kal AOIMEG ANaITnoeIg 281.569 347.442
Zuvolo 295.504 373.335

H etaipeia £xel Beoniosl kal €@apudlel diadikaciec MIOTWTIKOU €AEyXOU HE OTOXO TNV
ghayxioTonoinon Twv EMIOCPAAEIOV Kal TNV AUeon KAAUwn Twv anaimmoswv WPe agioypaga. H
NONITIKA TNnG €Taipeiag €ival va ouvepydletal povo e a&omioToug nehateg. To AIOIKNTIKO
SUMBOUANIO €xel BEoel pia MIOTWTIKN NOAITIKN BACel TnG onoiag kAbe vEog NeAdTng eEeTaleTal os
atopikn) Baon yia TNV MIOTOANATIKA Tou IkavoTnTd. O €Aeyxog MICTOANMTIKAG IKAVOTNTAG Mou
npayyatonolei n eraipeia neplhapBavel Tnv €&ETaon TPANedKWV kAl GAWV TPITWV MNNywv
noToANnTIKAG BaBuoAoynong av undpyouv Kabwg kai TNV AfWn eEwTepIKWV €KOECEWV N
avaAuoewv pE AoyikO kOOTOG. MIOTWTIKA Opla opilovTal yia kABe neAdTn kai epapuolovral
OUYKEKPIYEVOI Opol NWANCEWV Kal €l0npagewv, Ta onoia enaveEeTalovral KaTtd TAKTA Xpovikd
dlaoTraTa kar avaAoya HE TIC €KAOTOTE OUVOnkec. Eniong, onou eival duvarov AauBavovral

EUNPAYMATEC 1 AAEC EA0PANITEIG.

H dloiknon Tng eTaipeiac Bewpei OTI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA T
onoia dev €&xouv anopeiwBei ot nNpPonyoUHEVEC nUEPOUNVIEC OUVTAENG TWV  OIKOVOMIKGOV

KATaoTaoewv €ival uynAng NICTWTIKAG NOIOTNTAG.

H péyiotn €kBeon og NIOTWTIKO KivOuvo Tnv nuépa Tou IooAoyiopouU eival n gUAoyn a&ia kabe

KATNyopiag XpnHaToOIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.
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6.4. AvaAuon kivdUvou peuoToTnTag

H Jiaxeipion Tou kivduvou peucTOTNTAC nepidayBavel Tn Olao@alion UNAp&ng enapkwv
dlaBeaipwy Kal 1000UVaPWV Kabwg kal TNV €§ac@AAIon TNG NICTOANNTIKAG IKAVOTNTAG TOU HECW

TNG UNap&ng eNapkv MICTWTIKWV opiwv and TiG ouvepyaldpeveg Tpanede.

H etaipeia diaxeipieTal TIC aVAYKEG PEUCTOTNTAG TNG ME MPOCEKTIKN napakoAoubnaon
UNOXPEWOEWV KabwG €Miong Kal Twv NANPWHWV Nou npayuaronolouvral. O avayKeg pEUCTOTNTAG
napakoAouBouvTal og kabnuepivr) kal edopadiaia Baon kabwc kal o€ pia KUAIOPevVN nepiodo 30
nuepwv. OI JakponpOBETUES aVAYKEG PEUCTOTNTACG YIA TOUG EMOMEVOUC 6 WIVEC KAl TO EMOHUEVO

£10C NpoadiopifovTal TpIUnviaia.

H AnNKTOTNTA TV XPNHATOOIKOVOUIKWV UMOXPEWOEWY TNV 31n AskepBpiou 2007 yia Tnv Talpeia

avaAueTal wg €ENG:

Mood o€ € 31/12/2007
BpaxunpoBeopeg MakponpoBeopeg
EVTOG 6 pNVAV 6 £€WG 12 pRveg 1éwg5érn  apyoTepo and 5 &€rn
Epnopikég YNoXpewoelg 138 0 0 0
NOINEG BpaxunpOBECIEG UNOXPEWOEIC 0 0 0 0
Zuvolo 138 0 0 0

H avTioTolxn ANKTOTNTA TWV XPNHATOOIKOVOMIKWY UNOXPEWOEWVY Yia TV 31" AekeBpiou 2006 ixe

WG E&NG:

Mood oc € 31/12/2006
BpaxunpoBeopeg MakponpoBeopEg
EVTOG 6 HNVOV 6 €wG 12 UNveg 1éwGg5€rn  apyoTepo ano 5 £Tn
EMNOPIKEG YNOXPEWTEIG 79.718 4.396 0 0
NoINEG BpayxunpdBECEG UNOXPEWTEIG 0 0 0 0
Z0volo 79.718 4.396 0 0

O1 avwTEPW OUKPBATIKEG NUepopNVieg ARENG avTikaTonTpi{ouv TIG MIKTEG TAMEIAKEG POEC, Ol OMOIEG
evdéxeral va dIa@EPOUV anod TIC AOYIOTIKEC AEIEC TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tou

IcoAoylopoU.
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7. TMoAimikég kal diadikacieg diaxeipiong kepaiaiou
O1 gTdxol TG eTaipeiac 6oov agopa Tn diaxeipion Tou KepaAaiou ival ol Enc:

va €Eao@alioel TNV IKAvOTNTA TNG ETAIPEIAG va ouvexiosl Tn 0pacTnpioTNTA TnG (going-

concern) Kai

va €Eaogaliosl pia 1kavonoinTikr anodoon OToUG WETOXOUG TIHOAOYWVTAG MpoiovTa Kal

unnPEaieg avahoyika pe To eninedo Kivouvou.

H eTaipeia napakoAouBei To kepdlalo oTn Baon Tou nocoU Twv 10iwvV KEPAAdiwv Weiov Ta

Tapeiaka S1abEaiya kal Ta Tapeiakd 1I0odUvapa 6nwe auTa aneikovifovral atov IooAoyiopo.

To Keahaio yia Ti¢ Xproei¢ 2007 kal 2006 avaAUeTal w ENC:

Mood oc € * 31/12/2007  31/12/2006

1510 KepaAaia 225.839 241.063
Meiov: AiaB£aipa (13.936) (25.892)
TUvolo 211.903 215.171

8. TlEeyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Mépav Twv NON avaQepBeEvTwy yeyovoTwy, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAoTACEWY YeyovoTa, Ta onoia va agopoUv Tnv €Taipeia Kal yia Ta onoia eniBAAeTal avagpopa

ano Ta Aiebvn NMpdTuna XpnuaToolkovopikng MAnpopdpnanc,.
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AAIMOZ, 02 AMNPIAIOY 2008

O MPOEAPOZ TOY A%
KQN/NOZ ZTEIMO
AATAB

O OIKONOMIKOZ AIEYOYNTHZ
MANATTQTHZ KAZANTZHZ
A.AT. AZ020049

O ANTIMNPOEAPOZ TOY AX
MEQPTIOX ZTEIMOZ
AAT. AB

H MPOIZTAMENH TOY AOFI=THPIOY
>TYAIANH MAMAAOIMOYAQY
AAT. 2576787
AP. AAEIAZ A TAZEQZ 29518
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